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I'PYIIITIA BHEHIDKOHOMBAHKA

PYMNMNA BHEWUWOKOHOMBAHKA

MHTepdakc-YkpanHa 16 oktsabpsa 2014 19:24

"OOYKA" POCCUNCKOIO BAHKA 3A AHBAPb-CEHTABPb 3APABOTAIA 1 MNPL 'PH

AsTtop: MHTEP®AKC-YKPAVHA
3a geBATb MecaueB 3Toro roga lNpomunHBecT6aHK HapacTun Npubbinb 4o 1 MNpA rpH, U3 HUX B TPETbEM
kBapTane npuwno scero 202,212 MiH rpH
Mpnbbinb MNpomnHeecTbaHka B ssHBape-ceHTs1I6pe 2014 roga coctasmna 1,077 mnpg rpH, Torga kak 3a
aHanornyHbii nepunog 2013 roga ero youITok coctasnan 2,630 mnpa rpH.
CornacHo kBapTanbHOM OTY4eTHOCTM BaHKa, ero NnpubbIb B TPETbEM KBapTarne coctasuna 202,212 MnH
rpH (B nepeom - 549,58 mnH rpH, BO BTOopoM - 325,041 MnH rpH), 4yTo B 6,7 pasa Gonblie, YeM 3a
COOTBETCTBYOLWMI Nepuog npotunoro roga (30,365 MIH rpH).
UnCcTbI NPOLEHTHBIM OOXOA 3a OeBATb MecsueB Tekyllero roga Bblpoc Ha 38,6% no cpaBHEHUIO C
aHanorMyHbIM NepPUOLOM NPOoLLoro roga - 4o 1,276 mnpg rpH.
CoBokynHble akTMBbLI GaHKa 3a sHBapb-CeHTAOPL yBenuuunucb Ha 29,8% - 0o 51,578 mnpAa rpH, B TOM
yncne KpeauTbl U 3a40SMKEHHOCTb KNMEHTOoB - Ha 30,6%, ao 37,096 mnpa rpH.
Mpun aTom pe3epBbl Nog obecLeHeHHble KpeauTbl K Havany oktabpsa gocturnm 3,7% CyMmbl KpeanToB U
3a00JPKEHHOCTU KIMUEHTOB, YMEHbLUMBLUKCE C 7,8% MO CpaBHEHMIO C HA4YanoMm roaa.
YcTtaBHbin kanuTtan 6aHka yBenuuuncs Ha 0,2%, ao 8,217 mnppa rpH, COBCTBEHHbIN KanuTan BblpoC Ha
17,6% - po 6,322 mnpp rpH.
MpomunHBecT6aHk ocHoBaH B 1992 rogy. Ero kpynHenwmm akumoHepom Ha 1 uions 2014 roga siensancsa
BHeLuakoHoMbBaHK (98,6%).
CornacHo pgaHHbIM HaubaHka YkpauHbl, Ha 1 nons 2014 roga no pasmepy 4YncTbix aktmeos (51,299
mnpAa rpH) NMUB 3aHnman nsatoe mecTo cpean 173 gencTteoBaBLUMX B CTpaHe OaHKOB.

http://delo.ua/finance/dochka-rossijskogo-banka-za-janvar-sentjabr-zarabotala-1-mird-g-280858/




I'PYIIITIA BHEHIDKOHOMBAHKA

Finmaidan.com, Kues, 16 okta6ps 2014 18:53

NMPOMUHBECTBAHK 3AKOHYUIT KBAPTAI C NPUBbIJbIO 202 MJTH 'PH

Bxoaswwui B rpynny kpynHenwmx MNMpomunsecTtbaHk (MWB) 3akoHunn 1l kBapTan ¢ 4McTon NpubbInbo
202,212 MIH rpH.

CornacHo wuHaHcoBoMy oT4eTy ©OaHka, no cpaBHeHuto ¢ Il kBapTtanom 2013 roga npubbinb
MpomuHBecTHaHka Bblpocna noYtu B 7 pas - ¢ ypoBHA 30,37 MIH rpH. Yny4weHne npubbinbHOCTU GbIno
BbI3BAHO POCTOM M YMCTOro NPOLEHTHOro goxoaa (+ 158,2 MMH rpH), N YNCTOr0 KOMUCCUOHHOIO JoXo4a
(+ 65,2 MnH rpH). CokpaTununcb pacxodbl Ha pe3epBbl Nog KpeauTbl - Ha 47 MIH rpH, Ao 110,3 MnH rpH.

Bnpouem, HeoxnaaHHo Gonblime pacxoabl 6aHK NOHEC OT NepeoueHKM MHOCTpaHHOW BantoTbl - 120,8
MITH FPH.

CymmapHo, ¢ Ha4ana roga npubbinb 6aHka coctaBmna 1,08 mnpg rpH (B | kBapTane - 549,6 MnH rpH, BO
[I-m - 325,04 M1H rpH).

HanomHum 98,6% akumi MNMpomuHBecTbaHKka npuHaanexat poccunckoMmy BHewwakoHombaHky.FinMaidan

http://finmaidan.com/news/12205.html
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9KOHOMUKA N PUHAHCDHI

KommepcaHT®

KommepcaHTh, MockBa, 17 oktabpsa 2014

KATAUCKME OEHbI'M HE JAKOTCA POCCUAUCKUM UHBECTOPAM

AsTop: Onbra MoparoLeHko

HOBATO3Ky npuwinock yBenuuuts 3anpoc B8 PHB

Poccuinckne koMnaHMM UCNbITHIBAKOT BCe Oorblle TPYOHOCTEN C npuBriedeHnem cpeacts B Kutae, Ha
YTO BO3naranucb 6onbluMe Hagexabl Nocne akTUYeCcKoro 3akpbiTUS 3anagHblX PbIHKOB KanuTtana. o
OaHHbIM "b", neperoeopbl HOBAT3Ka ¢ 6GaHkamm KHP o BbigeneHun cpenctB Ha "Aman CMM
3aTAHYNCb, U B pe3ynbTaTe KomnaHua yesenuumna 3assky B ®HE ¢ 100 mnpa py6. oo 150 mnpa py6.
Moxoxue npobnembl Bo3HMKNM y "l@snpoma" ¢ aBaHcom ans rasonposoga "Cuna Cubupn". "Aman
CIr" MuH3KOHOMUKM YyXXKe Npu3Hano cTpaTternyeckuMm, U 3asiBka, ckopee Bcero, byaet ogobpeHa. 310
MOXeT obnerynte U guanor C KaTanmuamu, KOTOpble HacTauMBaltT Ha YBENUYEHUU [ONU CpeacTs
rocygapcrtsa B NpoekTe.

Buepa MUHIKOHOMMKN COOBLLMIIO, YTO 3 OKTABPSA A4ano NoMoXUTENbHOE 3aKIoYeHne O CTpaTernyeckom
3HaummocTn peanudyemoro HOBATOKom npoekta "Aman CIIM™. Takum obpasom, komnaHusi nony4vmna
npeaBapuTenibHOE corfacMe npaBuTenbCTBa Ha BblgeneHne cpeacts doHaa HaLMOHANbHOMO
onarococtosHusa (PHB). Mpu aTom BbIssICHUNOCL, 4To HOBATOK npocut yxe 150 mnpg pyo., B TO Bpems
Kak elle B ceHTabpe peyb wna o 100 mnpg py6. Tenepb koMnNaHWst 4OMKHa NPeACTaBUTb AOKYMEHTHI
ONA KOMMMEKCHOro aHanu3a uHBecTnpoekta. OT TOro, korga OHa 3TO CcAenaeT, 3aBUCAT CPOKU
OKOH4YaTesnbHOro peleHnsa npasutensctea o BblaeneHnn HOBATOKy cpeacte ®HB. B MuHakoHOMMKM
roBOpsIT, 4TO (bMHanbHas no3ULMA MUHUCTEpPCTBa OyaeT cdopmMupoBaHa nocne "TwaTenbHoro
N3y4eHNs IKOHOMMYECKOM 0BOCHOBAHHOCTM NpoeKkTa".

B HOBATO3OKe yBenuueHvne 3asiBKM HE KOMMEHTMPYIOT, OTMeYasi, Nb, YTO HUKOrAa He HasbiBanu
TOYHYO umndpy. MctouHnkn " B" B OTpacnu roeBopsaT, 4TO Yy KOMMA@HUMM BO3HMKAM nNpobrnembl C
npMBneYeHnemM NPOEKTHOr0 (PUHAHCUPOBAHNS Y KUTANCKMX BaHKOB, KOTOpbIE OOIMKHbI Oblnv BblAENUTb
cpencTsa yxe B yeTBepToM kBapTane. B 2015 roay B "Aman CIMIM™ npeactont BNoxutb okono $8 mnpa,
YTO COpasMepHO CO BCEM OOBLEMOM CPEACTB, YXe BIOXEHHbIX B npoekT (okorno $7 wmnpa).
Mpeanonaranock, YTo KUTavickne 6aHku moryT npegoctaButb $20 mnpa, To ectb 70%. KoopanHaTopom
coenkun ¢ kutamckon ctopoHbl BbicTynaet China Development Bank, ¢ poccunckon - BOBE wu
MasnpombaHk. o gaHHbIM MCTOYHMKOB "B", Ha oHe 3anafdHbIX CaHKUWMA KuTanckue GaHku 3axoTenu
NoNyyYnTb OOMNOSMHUTENBHbIE rapaHTUK, YTO NPOEKT OyaeT peanu3oBaH, U B KayecTBe OAHOW U3 HUX
Ha3bIBanoChb yBenu4eHue y4acTng rocyaapcrea B oMHaHCMPOBaHUM NpoekTa.

Monyyenne 150 mnpa py6. usa ®HB nossonut HOBAT3Ky He dopcupoBaTb gnanor ¢ kutanuamm u
"CMOKOMHO OOroBOPUTLCS O NMPUBIEYEHUN KPpeanToB", cuMTaeT oauH U3 cobeceaHunkos "b".

B uenom ctonmocTtb peanusaumu "Amana CMIM™ oueHuBaetca B $29,5 mnpa.

"Aman CII™ npegnonaraet co3gaHWe 3aBoda MO CKMKEHUO Ha 06ase  HOxHo-Tambenckoro
MecTopoxaeHus (3anacbl no PRMS - 907 mnpg ky6omeTpos). IToroBass MOLLHOCTb 3aBoda COCTaBUT
16,5 MNH TOHH (TpM nuMHMM no 55 mnH ToHH CIIIT B rog), BbIXO4 Ha MPOEKTHYH MOLLHOCTb
3annaHupoBaH Ha 2018 rog. HOBATO3Ky npuHagnexut 60% "Amana CIIIM™, dpaHuysckon Total u
kutanmckon CNPC - no 20%. Moyt 100% rasa c npoekTa yxe 3aKOHTpakToBaHbl (ucnaHckas Gas
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Natural - 2,5 mnH ToHH B roa, CNPC - 3 mnH, Total - 4 mnH, Novatek Gas & Power - 2,86 mnH, Gazprom
Marketing & Trading - 3 mMnH ToHH. Teopetudeckn cpeactea ®PHB HOBATOK moxeT nonyyunTb
A0BOMbHO ObICTpo. ®opmanbHO KOMNaHWM Ha MOArOTOBKY MakeTa AOKYMEHTOB AS11 9KOHOMWYECKOro
o6ocHoBaHua "Amana CIIM™ paetca nonroga. 3atem oHa AOMKHa BHECTU AOKYMEHTbl B MUH3Hepro,
KoTopoe B TedeHne 20 gHen npumeT pelueHune. [locrne aTtoro naket noctynuTt B MMHIKOHOMUKKN, KOTOPOE
Takke B TeyeHne 20 AHen JOIMKHO onpeaenuTb CBOK MO3ULMIO U B Cyvae NOSOXUTENbHOMO peLueHus
BHECTM COOTBETCTBYHOLUME OOKYMEHTbI B MPaBUTENbCTBO. TakMm oBpa3oM, CPOKM 3aBUCAT B MEPBYIO
oyepenb OT CKOPOCTM NoAaroToBkn AaHHbIx HOBATOKom.

OT0 He nepBas NpobnemMa POCCUNCKMX KOMMaHWMA C NpUBIEYEHNEM KUTaWckmx geHer. Neperosopbl
"Nasnpoma" 06 aBaHCe B paMkax KOHTpaKTa Ha nocTaBky rasa B Kutawm Takke 3aTsiHynMCb, CTOPOHbI HE
MOTyT corfiacoBaTb CTOMMOCTb cpeacTB (cMm. "b" ot 10 oktabps). Cepren BaxpameeB n3 "AHKOpUH-
BecTa" yaueneH HeobxogumocTtbto anss HOBAT3Ka Boobule 3aHumath geHbrn B ®HB. Mo ero mHeHuto,
BBeAEHHble NpoTuB Poccum caHkumm mano noBnusanu Ha komnaHuio wn "Aman CIIM™, koTopbii
n3HayanbHoO Obin oOpuveHTMpoBaH Ha npuBneveHne cpeactB B Asumn. OH oTmevaet, 4yto OHB
npegocTaBnseT HopMalnbHYK CTaBKy (OeHbrn npegnonaraeTcs BblgaBaTb Ha 20 neT nNo cTaBke
WHNSALMA NNIOC OAMH NPOLEHT), HO YBEPEH, YTO KOMMaHWs morna Obl JOroBOPUTLCA NMPUMEPHO Ha
TaKuX Xe YCNoBUAX UMK Ny4lle U C KUTaNCKUMK GaHKaMy C y4eTOM BbIrO4HOCTM npoekTa. o MHeHuto
aKcnepTa, y npoekTa "GonbLUoi 3anac NpoYyHOCTU", a Touka Ge3ybbiTouYHOCTU HaxoauTcs Huke $10 3a
mbtu (B A3umn cenyac ras ctout $14 v Bbiwe), Tak YTO NpPMBMeYb Nof Hero AeHbrn B NobGoM crny4yae He
Oynet npobnemon.
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KommepcaHT®

KommepcaHTb, MockBa, 17 okta6psa 2014

OONI YKPAUHOW KPACEH

AsTop: Onbra WecTtonan, CeetnaHa [lemeHTbeBa

Mpnbbinb rocbaHKoB cbeaatoT yYKpaunHckue pesepsbl

YKpavHCKUIN KPU3NC OKasarncst Ans poCCUMCKMX GaHKOB oLlyTUMmee, YeM oxuaanoch. o HumM ygapunm
He TONIbKO MNOTEPU COOBCTBEHHBLIX YKPAMHCKMX "Oo4ek", HO U YyXyALWEHWEe MNIaTexecrnocobHOCTH
POCCUMNCKUX 3aeMLLMKOB, paboTaloLlmx ¢ yKpanHckuMm BusHecom. B aTom roagy kpynHenwme rocbaHku
BMECTE MOTpaTAT Ha pes3epBbl MO YKpanHe 4eTBepTb CBOMX OMNEpalMOHHbIX AOXO4OB, nogcyvTanu
aHanuTukn S&P. BaHKMpbI CO CTOMb HEraTUBHBLIM NPOrHO30M KaTeropnuyeckn He CorfnacH.bl.

CBOM NEeCCMMUCTUYHbIE MPOrHO3bl OTHOCUTENbBHO ByAyLLEero poccUMCKoro GaHKOBCKOrO cekTopa BYepa
ony6nukoBano areHTcTBo S&P. No MHeHuo aBTOpoB oTyeTa, B 2014 rogy ton-30 kpynHenwmnx 6aHkos
3apaboTaloT BOBOE MeHbLUe YnCcTon Npubbinu, yem B 2013 rogy. 310 06bsACHsETCA B NepByl0 ovepeb
pPOCTOM pacxoaoB 0aHKOB Ha hopMMpoBaHUE pe3epBoB. Ha HMX poccuickne 6aHkm notpatar B 2014-
2015 ropax 30-35% cBoux onepauMoHHbLIX OOXOAOB A0 pe3epBoB. "B 3TOT Xe nepuog, MO MHEHWIO
aHanuTUkoB, GaHKM He CMOryT reHepupoBaTb BHYTPEHHMW Kanutan B Heobxogumom obbeme, a
BNMBaHUA KanuTana akuuoHepamu OyayT eOUHWYHBIMU U HEeAOCTaTOYHbIMU ANS XXenaeMblX TeMMoB
pocTa M HeuTpanusaumm CBSA3aHHbIX C HUMK PUCKOB", - roBopuTcA B oTyeTe. PaccuyuTbiBaeMblit
areHTCTBOM KanwuTar, B3BeLeHHbIn ¢ yyeTom puckoB (koadduumeHT RAC), no mntoram 2013 roga
coctanaBwun 7,7%, yxe B 2014 rogy CHU3NTCA HWxKe 6%, YTO MOXeT MPUBECTU K CHUKEHUIO
PENTUHIOB KPYNHENLW X 6aHKOB, MHOTME N3 KOTOPbIX YXXe U Tak UMeT HeraTuBHbIE MPOrHO3bl.

OcTpee, 4yeM ANg YacTHbIX BaHKoB, Npobrema kKanuTanuMsaumm u NPUBLINILHOCTU CTOUT ANs rocOaHKoB,
KOTOpble NOoABEPXEHbI 6onee BbICOKOMY PUCKY M3-3a CaHKLUMIA 1 NPSAMOMY "yKpauHCKOMY" PUCKY B CBSI3U
C OeATenbHOCTbIO MPAMbIX AoYepHMX GaHKOB Ha YKpauHe unu KpeauToBaHWEM 3aeMLumkoB, GusHec
KOTOpbIX CBSi3aH C 3TOW CTpaHon, cuuTalT B S&P. Co3gaHvMe pesepBOB MO TakMM KpeauTam yxe
cbirpano 3HadMmylo ponb B cokpaweHun npubbinn CbGepbanka, BTE u [asnpombaHka ([MT16) B
COBOKYNMHOCTM Ha 17% no uTtoram nepBoOro Mnonyroaus Mo CPaBHEHUIO C aHanorMyHbiM MNepMoaoM
npownoro roga. Bcero B 2014 rogy Ha "ykpawmHckue" pesepBbl npugetca o 20-25% COBOKYMHbIX
onepaumMoHHbIX JOXOA40B Tpex KpymnHenwmx rocbaHkoB. "OCHOBHOW BKNag B 3TOT NOKasaTenb caenaet
BTB, KoTopbli HEe TOMbKO MMeeT Ha YKpauvHe CBOK [OOYEPHIO CTPYKTYPY, HO M OTAENbHbIA nyn
32aEMLMKOB, CBSI3aHHbIX C 9KOHOMMKOM YKpauHbl, B Poccun”, - MOsICHAET 3amMaupekTopa rpynnbl
"PenTuHrn dmHaHcoBbix nHCTUTYTOB" S&P Cepren BopoHeHko. BOB B pacuyeTtax He ydactBoBan. YTo
kacaetcsa CbepbaHka, TO XOTA ero pesepBbl MOryT ObiTb 60MnbLUE, YEM Yy OCTaslbHbIX y4acTBOBABLUMX B
pacyeTax GaHKoB, ogHako 3ddeKT OoT HuMx ans camoro CbepbaHka HMBenupyeTcs mMaclTabom ero
6usHeca. Y T1b "goukn" Ha YkpauHe HeT, oTmedaeT rocnoguH BopoHeHko.

OnepauunoHHble Aoxodbl OO BblMeTa pe3epBOB Bcex Tpex 6GaHkoB, no noacvetam "b", B nepBom
nonyroamn coctasunu 909,6 mnpg pyo. Takum obpasom, ecnu npeanonoXxuTb, YTo GaHkamM ygacTtcs
yBENUYMTL 3TOT NoKasaTenb BABOE [0 KOHUA roga (To ecTb 40 NpUMEpHO 2 TpnH pyb6.), obbem
pacxodoB Ha pe3epBbl coctaBuT okono 400- 500 mnpg pyo6.

N3 Tpex rocbaHkoB pesynbTaThl oT4eTa S&P odumumanbHO kKOMMeHTUPYHOT Tonbko B TIB. "CtommocTb
KpPeanTHOro pucka 06BbEKTUBHO pacTeT, HO B LIESTOM He yrpoxaeT hMHaHCOBOW CTabunbHOCTU CUCTEMBI
M KpynHenwmx OaHKkoB B 4acTHocTu", - 3asiBuna "b" nepBbin Buue-npe3ngeHT [TIE ExkaTtepuHa
Tpodumoea. Brnpoyem, B HeoduumanbHon Geceae rocbaHkmpbl ¢ 3asiBrieHHbIMM S&P Maclutabamu
OeOcTBusl KaTeropMyeckn He cornacHbol. "[encTtButenbHo, ©aHkM NOTpaTUIMCbL Ha pe3epBbl MO
KpeauTam, CBA3aHHbIM C YKPauHORN, HO 3TO Obifl Janeko He onpenensitowmin akTop B pOCTE pacxonoB
Ha pe3epBupoBaHMEe, - OTMevaeT cobecedHuk "b" B ogHOM M3 rocbaHkoB. - Henb3a 3abbiBath O
BONaTUIbHOCTM Ha (PUHPbIHKE, KOTOpasa npvBena K CyLeCTBEHHOM NnepeoLleHke LeHHbIX Bymar, HO Ha
Hee B S&P obpaliaoT MeHblle BHUMaHusl, YEM Ha YKpPauHCKun aktop, XoTa agodopmmupoBaHue
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pe3epBOB MO TakMM KpeauTam Havarocb elle B KOHLe MpOLUSioro rofa, Korga cutyaumusa Ha YkpavHe
TONbKO HaudmHana yxyawartbca". PasoBbit adhdheKkT okasan u pocT pe3epBOB MO OTAeNbHbIM Kpeautam
KPYMNHbIX KOPNopaTMBHbIX 3aeMLuKkoB, Hanpumep "Medena", HanomuHaeT oH. [na [asnpombaHka
MHoroe GyaeT 3aBMCETb OT reonofIMTUYECKUX NEPCMNEKTUB, TaK Kak 3HaunTenbHasa Yactb puckos 1B Ha
YkpauHe cBsizaHa ¢ onepauusamu "lMasnpoma”, otmeyvaroT cobecegHmkm "b". "Oymato, S&P no Tpaguumm
PENTUHIOBbLIX areHTCTB CKMOHHO MepeoLeHnBaTh PUCKM OO0 TOro, Kak OHW peannsoBanucb, - oTMevaeT
HaYanbHUK aHanuTMyeckoro ynpaeneHus Hopaeabaxka OmuTtpuin ®eneHkoB. - QPAEKT OT KOCBEHHbIX
KPEeAWTHbIX PUCKOB Ha YKpauHCKUN BusHec BpAA N JOCTUTHET NPOrHO3MpyeMbix 06bemMoB".
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REUTERS

KWEB XOET, YTO POCCUUCKME BAHKM MOMOIYT YKPAUHCKUM "[OYKAM"

16 October 2014
17:19
Pentep - HoBocTu Ha Pycckom A3sbike

KMEB, 16 okt (PewnTtep) - PykoBoguTenb ykpanHckoro peryndaropa 6aHkoBckon cdepbl Banepus
OHTapeBa B 4YeTBepr cocranachb Ha konnery u3 poccumnckoro LIb B oxxnaaHum geHexHbIX BNMBaHUA N3
Poccun B govepHue CTpyKTypbl Ha YKpanHe. YKpauHCKM 6aHKOBCKUIM CEKTOP NMXopaauT u3-3a nageHust
9KOHOMUKM N BOWHbI C MPOPOCCUNCKNMM cenapaTuctamu.

"(Mpeacepatens LleHTpobaHka Poccun) rocnoxa (3nbBupa) HabuynnuHa nogteepavna, 4to 6aHku,
KOTOPbIM HEOOXOAMM OOMONMHUTENbLHBIN KanuTan - 3T0 POCCUCKMe 6aHKM € rocy4apCTBEHHbIM
KanuTanom - 4YTo 3TOT KanuTan byaeT npegocTtaesnen", - ckasana oHTapesa.

Mony4nTb KOMMEHTaPUI POCCUNCKOro pPerynaropa HeMeaeHHo He yaanoch.

PykoBoguTenu ueHTpanbHbiX 6aHKoB YKpanHbl 1 Poccum BCTpeTunncb HegasHo B BalLmHIToHe B
paMKax exerogHoro cobpaHms MexxayHapogHoro BanTHOro ooHaa.

PbIHKM OyT HOBOCTen M3 MunaHa, rae 3annaHnpoBaHo obLleHe poccuickoro nugepa Bnagnmupa
MyTnHa c rmaBamu YkpauHbl 1 EBpocoto3a, 1 HagetTca Ha NO3UTMBHbBIE LOrOBOPEHHOCTU, CNOCOBHbIE
obecneynTb ONUTENBbHBLIN MUP MOCNE CTOSIKHOBEHUN, YHECLUMX C BECHbI No4Th 4.000 Xn3Hen.

JleTom B pamkax nporpammsl coTpyaHnyectsa ¢ MB® YkpavHa npoBerna cTpecc-TecTupoBaHue rpynnol
15 kpynHenwmnx 6aHKOB CTpaHbl U NpuULNa K BbIBOAY, YTO MM HEOBXOAMMO YBENMUUTL KanuTarn Ha 56
munnuapaos rpuseH ($4,3 munnuapaa). B rpynny KpynHenwmx BXoAST AoYEPHME yupeXaeHus
poccuiickux Cbepbarka, BTb n BOba. o gaHHbIM HaubaHka YkpauHbl Ha 1 uionsa, kanutansl BTB n
MpomuHBecTbaHka (aoyvkn BABa) okasanuch Hke kanuTtana, o6yCcroBneHHOro nx yctaBamu.

OHTapeBa He Ha3Basa KOHKpEeTHbIE pocCUNCcKMe BaHku u cymmy, Kotopasa Heobxogmma ans
Jokanutanusauumn nx yKpamHckmx "goyek”.

DrHAHCOBO-3KOHOMUNYECKNIA KPM3KUC, OeBanbBaLyms IPMBHbI NpuMepHO Ha 40 NpoLEeHTOB C Havana roga
Ha ¢poHe BONHbLI HA BOCTOKE NoAopBanu nnaTexxecnocobHOCTbL HaceneHust U busHeca, YTO OTpPa3sunoch
Ha yXyOLeHUn Ka4yecTBa akTMBOB OAaHKOBCKOM CUCTEMbI YKpauHbl, UCMbITbIBAKOLLIEN NPOBNeMbl Takke
n3-3a OTTOKa A4eno3nTos, npesbicusLuero 30 NpoLeHToB.

MexayHapogHoe penTuHrosoe areHTcTBo S&P nonaraet, YTO Ha pesepsbl NoA NoTepn Ha YKpanHe
npuaeTcsa 4o 25 NPoLEHTOB COBOKYMHbIX ONEPaLNOHHbLIX JOX040B TPEX KPYMHENLUNX POCCUNCKMX
rocbaHKoB.

BTopon no BennumHe 6aHk Poccuu, rocygapctBeHHbin BTE , noctpagaBwmin ot caHkuun 3anaga,
HanoXeHHbIX 3a ponb Poccun B yKpanHCKOM Kpusuce, XOET yABOEHUSA CBA3aHHbIX C NOCNeaHNM
ybbITKOB 00 KOHUA roga. [maesa 6aHka AHapern KocTuH Ha BcTpede ¢ [yTuHbIM oueHun yObITKM ¢ Havana
roga B 26 munnuapgos pyonein ($634 munnvoHa), ckasaHo B CTeHorpamme, ony6rnvMKoBaHHON Ha cainTe
Kpemns.

$300 MJTH B KPbIMY

loHTapeBa Takxke ckasana, YTo LeHTpanbHble GaHku co3gagyT pabouyto rpynny ans obcyxaeHns
_9_
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npobnem, cBs3aHHbIX C MapTOBCKOW aHHeKcuen KpbiMa, BKoYas AeHeXHble cpeacTBa B XpaHUnuLax
3aHaToro Poccuen nonyoctposa.

"B xpaHunuwe Haxoaatcs 3,9 munnuapaa rpmeeH (okono $300 MunnmoHoB) Halwmnx pe3epsoB. Eué pas
S Monyyunna yBepeHne 4YTo HawK geHbrim HaxoaaTcs Ha mecTe", - ckasana loHTapeBa.

"MbI 06cyxaanu, kKakum obpa3om Mbl Obl MOMIN NOMYYNTb HaLIW AeHbrn'".

Mo cnoeam 'OHTapeBoOW, yKpanHckas CTOPOHa Takke HacTaMBaeT Ha KOMMeHcauuM CTOMMOCTY aKTUBOB,
B YaCTHOCTW, 3a4aHui HaumoHanbHoro 6aHka 1 ykpanHckux rocbaHkos B Kpbimy.

"Co CTOPOHbI LieHTpanbHoro 6aHka P® nogHumancst BONpoc, Y4TO areHTCTBO NO BKNagaM HaceneHuo
NPOM3BOAWIIO BbINMaThl HaceneHnto KpbiMa Tex rapaHTMpoBaHHbIX 4EeN03UTOB, KOTOPbIE He Obinn
BbINayeHbl yKpanHcknmmn 6aHkamun", - ckasana rnaBa yKkpauHckoro LeHTpobaHka. (Hatanms 3uHel npum
y4acTtumn OkcaHbl Ko63eBor B Mockee)
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S&P oxupaer cHMKeHHe NPUOBLIH M Ae(PUIUT KAaNNTAIA KPyNHelHux 6ankos PO

Mockea. 16 okta6ps. UHTEPPAKC-ADU - MexayHapoaHoe pernTuHroBoe areHTcTBo Standard & Poors
oXungaeT CHwxXeHue nNpubbinyu U pocT HEOBXOAMMOCTU MOMNOSIHEHMS KanuTana KpynHemwWnx pocCcMmnckux
OaHKoB, 3asBUN 3aMecTuTenb auvpektopa rpynnbl "PenTuHrn dmnHaHcoBbIX MHCTUTYTOB" S&P Cepren
BopoHeHKo B xoae TenedoHHON KOHpepeHUnn B YeTBEpT.

"MpuHMMaa BO BHUMaHWE KparHe HebnaronpuaTHble B HacTosillee Bpems YCMOBUS BeAEHUS
OnepauMoHHON AeATeNnbHOCTU M cnabble NepcrnekTMBbl 9KOHOMUKM Poccuu, Mbl OTMeyaem ropasgo
Gonee BbLICOKMI, YeM OXuaanu B MPOLIMOM rody, PUCK CHWKEHUA nokasaTenen [OCTaTOYHOCTU
KanuTana KpynHbiXx poccunckux 6aHkoB B Gnwkanwme mecsubl. Mo Hawemy MHeHuto, Ao KoHua 2014
roga n B TedeHne 12-18 mecdueB 30 KpynmHEWWMX POCCUNCKMX GAHKOB He CMOTyT reHepupoBaTb
BHYTPEHHWUI Kanutan B 06beme, 4OCTAaTOYHOM AN NOAAEPXKaHUSA pocTa akTUBOB, U3-3a CyLLEeCTBEHHOro
JaBMNeHnsa Ha nxX rnokasartenm JoxXogHoCTU", - ckasan OH.

OH oTmeTun, 4To YncTasa Npmbbinb 6oNbLUNHCTBA BAaHKOB CHM3MNACh, B TOM 4Yucne Ha hoHe npobnem ¢
YKpavHON N yXyAweHus cuTyauumnm B po3HUYHOM Oum3Hece. BnuBaHusa kanuTana akumoHepamu 6yayT
€OVHNYHBIMM WU  HegocTaTouyHbiMU. [lpy 3TOM puckn (QOHOMPOBAHUS W NageHne UHAHCOBbLIX
nokasatenen 6aHkoB MOryT obycnaenueaTb HEraTUBHbIE PENTUHIOBbIE OENCTBMS.

Mo MHeHWO aHanuTuKa, B TeYeHWe HecKonbkux MecsueB HGaHkam npuaetca paboTtaTb B ewe Gonee
CNOXHbIX YCMNOBUSX, YeM npegnonaranocb paHee. o koHua 2014 roga n B 2015 rogy ypoBeHb
pacxofoB Ha pe3epBbl OyaeT BbICOKMM, oxunaaeT S&P.

"Mbl oxmngaem, 4to go KoHua 2014 roga v B 2015 rogy ypoBeHb pacxodoB Ha cO3daHMe pe3epBOB
ocTtaHeTcsa BbicokMm u coctaBut 30-35% onepaumoHHbIX goxogoB OaHka", - ckasan C.BopoHeHko,
OTMETUB, YTO 06beM NOTPEOHOCTM B AOMNOMHUTENbHOM PE3EPBUPOBAHUM CTAHET OAHMUM U3 KMHOYEBbIX
¢aKkTOpPOB, OT KOTOPbIX 3aBUCUT NPUOLINBHOCTL BAHKOB.

Mpobnema AoONONHUTENBHOIO pe3epBMpoBaHMa OyaeT okasbiBaTb AaBreHWe Ha NpUMObINbHOCTL GaHKOB.
O6bem uncTonm npubbITM KpynHenwmnx GaHkoB B 2014 rogy MOXET MOYTM BABOE CHU3BUTBCA MO
cpaBHeHuto ¢ 2013 rogom. lNokasaTenb YNCTOM NPOLEeHTHON MapXu moxeT B 2014 rogy coctaButb 4,3-
4,7% v npooomknt cHmxkaTtbea B 2015 rogy.

OKcnepTbl PEMTMHIOBOrO areHTCTBa TakkKe OXWOAKT, YTO CTOMMOCTb (hoHAmpoBaHust GaHkoB OyaeT
npooofmkatb pacTu UM3-3a MNOBbIWEHNA KrovyeBon cTaBkm LB P®, orpaHudeHna poctyna K
MeXOYHapOoOHbIM PbiHKaM Kanutana v yCUneHnsa KOHKYpeHLMM B NPUBEYEHUN NIMKBUOHOCTH.

YpOBEHb SOBEPUS BKITAAYMKOB OLEHMBAETCS aKCNepTaMu areHTCTBa Kak 4OCTaTOYHO HU3KWIA, NPU 3TOM
psia 6aHKOB MOBbLICUNM CTaBkM No Aeno3uTtam. o MHeHuo akcnepToB, B 2014-2015 rogax TemMnbl pocTta
BKNagoB byayT cywecTBeHHO Hmke 16%, koTopble Habnoganucs B 2012-2013 rogax.

baHkam npnaeTcd nosbillaTb CTaBKM U NO Kpeauntam, OOHAKO B KPATKOCPOYHOM TOpPU3OHTE POCT
CTOMMOCTH C*)OHD,VIpOBaHVIFl 6y/:|,eT OKasblBaTb AaBlieHNe Ha Mapxy.

Kak roBoputca B oTtyete S&P, peHTabenbHocTb cobcTBeHHOro kanutana (return on equity - ROE)
GaHKOBCKOM cUCTEMbI MOXeT cHu3uTbes ¢ 14% B 2013 rogy npumepHo o 10% B 2014 rogy wu,
BO3MOXHO, MPOAOIMKUT CHmxXaTbca u B 2015 rogy. AHanuTtukm oxugatT, 4to B 2014-2015 rogax
YBEITMYNTCS YNCIO YObITOYHbIX GAHKOB.

Mo MHeHuto areHTCcTBa, k cepeanHe 2015 roga CTOMMOCTb (DOHAOMPOBAHUS POCCUNCKUX OaHKOB MOXET
OOCTUrHYTb MMKOBOrO YPOBHS, KOoTopblid oTMmedvarnca B 2009 rogy. lNpu 3TOM cpedHas CTOUMMOCTb
doHAMpPOBaHUA MO BGaHKOBCKOMY CEKTOPY He oTpaxaeT CTOMMOCTU (OOHOMPOBAHUA ONA cpefHero
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yacTHoro 6aHka - rmaBHbIM 006pa3om BCNeaCTBME NPUBUINETMPOBAHHOM PbIHOYHOM no3uumn CoepbaHka
(MOEX: SBER) B cermMeHte pO3HWYHbLIX OENO3UTOB M €ro 3HaYUTENbHOW CMOCOOHOCTU BNMATL Ha
ypoBeHb TapudHbix cTaBok. bes yyeta CbepbaHka cpeaHsisi CTOMMOCTb (DOHAMPOBaHUA ©6aHKOBCKOro
cekTopa 6bina 66l Ha 50 6a3NCHBIX MYHKTOB BbILLE.

AHanUTUKM nonaratoT, YTO BONBLUMHCTBO POCCUMCKMX BaHKOB M B AanbHenwem OyayT noaaepxuBaTb
3HauMTeNbHblE 3anacbl JIMKBUOHOCTU - Ha YpoBHe npumepHO 15-20% COBOKYMHbIX aKTUBOB - AnNS
NPOTUBOAENCTBUSA BO3MOXXHOMY YXYALLUEHWUIO NNKBUOHOCTW.

Mo mHeHuto S&P, B 2014 rogy rocbaHku (6e3 yyeta CoepbaHka) NpogEMOHCTPUPYIOT HE3HAYNTENBHYHO
YUCTYIO NPUBBLINB, @ BO3MOXHO M YObITKM, Npu 3TOM nokasatenb ROE coctaBuT meHee 5%. HekoTopble
GaHkn,  KOTOpble  MOAAEPXMBAIOT  AJIMHHYID  OTKPbITYD  BamniOTHYHO  MO3MLMIO,  CMOTYT
NPOAEMOHCTPUPOBATL MONOXUTENbHbIE (DUHAHCOBbIE pe3ynbTaTbl OT MEPEOLEHKM CBOWX BastoOTHbIX
aKTMBOB.

Mo oueHkam akcnepToB areHTcTBa, B 2014 rogy Ha oMHaAHCMpOBaHUE CBA3aHHbLIX C YKpanHOW NpsiMbIX
pacxogoB Ha copmupoBaHue pesepBoB npuaetcs Ao 20-25% COBOKYMHbIX ONepaunoOHHbIX O0X0O0B
Tpex KpynHEeLnX POCCUNCKUX roCyAapCTBEHHbIX 6aHKOB.

®duHaHcoBble nokasatenu CbepbaHka MOryT CyLLECTBEHHO OTNMYaTbCA OT MokasaTenen ocTalbHbIX
6aHkoB, a ero ROE octaHeTtcs Bbiwe 10% B 2014 rogy. BaHk nogBepeH OTHOCUTESNIbHO HEBBLICOKOMY
NPSIMOMY PUCKY, CBS3AHHOMY C YKPAWHCKMMK 3aeMLUMKaMK, MMeeT MeHee arpeccuBHbI Npodunb
PUCKOB 1 ocyLlecTBNAeT 6onee CTPOrnin KOHTPONb Hag, OnepauUMOHHBIMK 3aTpaTamu.

S&P nonaraet, YTO MHOCTPaHHbIE NHBECTOPbI ByayT AEMOHCTPUPOBATL HU3KYH FOTOBHOCTb K NMPUHSITUIO
POCCUMICKMX CTPaHOBbLIX PUCKOB, MOKa He MPOU3OMAET 3HAYUTENbHOro ocrabreHnst reononUTUYEecKom
HanpsKEHHOCTU, NMO3TOMY POCCUICKME KOpMopaTUBHbIE 3aeMLLMKN, ckopee Bcero, 6yayT obpalaTtbes K
oTe4yecTBEeHHbIM GaHkaM Ansi pedUHaHCUPOBAHMS BHELLHEro aonra. ToT (hakTop MOXET B HEKOTOpPOW
CTEMEHM KOMMEHCUPOBaTb CHIDKEHME CMpoca Ha KpeauTHble Pecypcbl CO CTOPOHbI KOPMOpaTMBHbIX
KnueHToB. [03TOMY aHanNUTUKU OXMAAKT, YTO rocOaHKK, KOTOpble BbINOMHSKT 0COObIe BO3MNOXEHHbIE
Ha HUX MPaBMTENbCTBOM 3agayun, OyayT urpatb Kr4YeBYH Pofib B YAOBMETBOPEHMM noTpebHocTen
KPYMHbIX U cpeaHuX Kopriopaumin B pedouHaHcupoBaHun. B cBs3n ¢ 3TUM Temrbl pocTa roc6aHkoB MOryT
OblTb BbllE, YEM Yy APYIMX (PUHAHCOBbIX OpraHM3auuii, U Bbille, YeM OObIYHO OXWAAKTCS B nepuon
cnaga umkna.

C.BopoHeHKo Takke BbiCka3an MHEHUe, YTO CPeACTB, HanpaBneHHbIX Ha NOMOSIHEHNE KanuTana 3a cyeT
KoHBepTaumm cybopaos BOba, kpynHenwum 6aHkam MOXET XBaTUTb [N COXPaHeHWst pocTa
noptchenen go koHua 2015 roga. "PecypcoB, koTopble 6aHkM nonyyaT MO 3aMELEHU0 3TUX
WHCTPYMEHTOB, XBaTUT A0 KoHua 2015 roga, HEKOTOPbIM NPUAETCS NCKaTb MCTOYHMKM KanuTanuMsaumm u
paHbLUe", - ckasan OH.

Takke 3KcnepT OTMETUs, Y4TO MNPSIMOro AaBfeHUs HblHELWHero ocnabneHuss pybna Ha nokasaTenb
kanutana HeT. lNepeoueHka BanOTHOrO MOPTMENs OKaXET NULb YMEPEHHOEe OaBIiEHME Aaxe npwu
CyLEeCTBEHHOM OcCnabneHMM POCCUNCKOM BantoTbl, nonaraeT oH: "Mbl 3g4ecb noka He BMAUM MPSIMOMN
yrpo3bl Ha nokasatenu kanutanusaumn". B TO xe Bpems, AeBanbBauus pybnss MOXeT okasaTb
[aBreHne Ha nokasaTenu NMKBMAHOCTK, nonaraeT C.BOpoOHeEHKO.

Cnyxba prHaHCOBO-3KOHOMUYECKOW MHpopmaLmm
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Reuters Poccus u ctpanbl CHIM, MockBa, 16 okTsi6ps 2014 14:28

S&P CYJIUT BAHKAM P® NPOBJIEMbI C KANMUATAJIOM U3-3A PESEPBOB U CHUXEHUA
NPUBbLIITU

AsTOp: OkcaHa KOB3EBA
MOCKBA (Pentep) - Poccuiickne 6GaHkM CTONMKHYTCA C HEAOCTaTKOM KanuTana Aansg pocta us-3a
YBENMUYEHNS PacXOdoOB Ha pes3epBbl MOA4 MpobremMHble JONMM W CHWKeHUs npubbinu Ha OoHe
CKakHyBLUEN CTOMMOCTM (QOHAOMPOBAHUS, npubnmkarwenca K YpoBHO KpuamcHoro 2009 roga,
roBOpUTCS B OTYETE MEXOYHAPOAHOrO PEUTUHIOBOro areHTcTBa S&P.
"Pacxogbl Ha dbopMmnpoBaHMeE pe3epBOB M NMpuBredeHne oHanpoBaHme OyayT ObICTPO HMBENMPOBATL
ahhekT BNMBaHUA B KanuTarn, KOTopbii 6aHku yxe nonyydunu B 2014 rogy, unv nNnNaHUpyT NOnyYnTb
0O KoHua roga", - ckasan aHanutuk areHtctBa Cepren BopoHeHKO BO Bpems npeseHTaumm oTtdeTta
XypHanucram.
Mo nporHo3am areHTCTBa, B 3TOM U crneaylowem rogy 6aHkm noTpaTaT TpeTb OnepaumoHHbIX OXO40B
Ha pe3epBbl, MX u4uctasa npubbinb cHu3uTcs BaBoe B 2014 rogy, CpegHUM nokasaTernlb 4YMCTOW
NPOLIEHTHOW MapXXu cokpatuTca Ao 4,3-4,7 npoueHTa.
o koHua 2014 roga u B TeyeHue 2015 roga TpuguaTka KpynHenwmnx 6GaHKOB HE CMOXET reHepupoBaThb
BHYTPEHHWUI Kanutan B o6beme AOCTaTOMHOM AN1S NoAAEPXKKM pocTa akTMBOB, cuntaeTt S&P.
CaHkumn  3anaga oOTAyuMnn  NaTb  KPynHenmwmx  poccunckux ©GadHkoB P®  C6epbank, BTB,
PoccenbxosbaHk, MasnpombaHk 1 BHEWaKOHOMBaHK 0T MexayHapoadHbIX PbIHKOB KanuTana, YTo cTano
NPUYNHOW POCTa CTOMMOCTUK (POHOMPOBaHMA N AednumnTa BantoTHON NMMKBUOHOCTU Ha PbIHKE.
"K cepeanHe 2015 roga cTouMoCTb hOHOMPOBAHUSA MOXET SOCTUTHYTb MMKOBOMO YPOBHS, KOTOPbLIA Mbl
oTMeyann B 2009 roay... okono 8,4 npoueHTa", - roBopuT BOPOHEHKO, MO MHEHWUIO KOTOPOro Yy
poccuMnckux 6aHKOB HET Apyroro Bblbopa, KpOMe Kak NoBbIwaTh CTaBKM NO HOBbIM KpeauTaMm.
YacTb foxoaoB rocbaHKoB Takke CbedsaT pe3epBbl Nof NoTepn Ha YKpauHe, Ha KoTopble, Mo OLeHKe
S&P, npuageTtca oo 25 nNpoLUeHTOB COBOKYMNHbIX ONepaunoHHbIX JOXOA0B TPeX KPYMHENLLUX POCCUNCKUX
roc6aHKkoB.
"Mbl oxumpgaem, 4To rocbaHkm OyayT pactu ObiCTpee pblHKA, Tak Kak MX pofib B YAOBMAETBOPEHMU
noTpebHOCTU KpYyMHbIX Kopropauuin B pedmHaHcupoBaHun OyaeT Kh4yeBOn", - roBOPUT aHanuTuK
PomaH PbibankuH.
Ho pocTtaToyHOCTb Kanutana rocbaHkoB cenyac npuMMmepHo Ha 40 GasnCHbIX MYHKTOB HMXE, YeM Y
YyacTHbIX ©aHKOB, W rocygapcTBo, ckopee Bcero, OyaoeT npsiMO WM KOCBEHHO NoAgepXuBaTb WX
KanuTanusauuio, CYMTaeT OH.
Bnactn P® yxe noobewanu 214 munnunapgoe pyonen BTE, 25 munnuapgos pybnen Poccenbxo3baHky
n 40 munnuapgoB pyonewn MasnpombaHKy Yepes KOHBepTaLMo CybopanHMpoBaHHbIX kpeautos BOba B
npusunernpoBaHHble akuun. CoepbaHk Nonyy4nn BO3MOXHOCTb NPOaSIMTb CyOOPANHNPOBAHHBLIN KpeanTt
UBP Ha 500 munnuapgos pybnen.
Ho 310 npuHeceT Nuwb BpeMeHHoe obrieryenne, cuntaet S&P.
"Tex pecypcoB, KoTopble BaHkM nony4vaTt no 3ameLleHuio cyOopAMHMPOBAHHLIX KPEAUTOB, UX XBaTUT
npumMepHo Ao koHua 2015 roga, HEKOTOPLIM N3 HUX BO3MOXHO Aaxe npuaeTcs UckaTb ONOSNHUTENbHbIE
WMCTOYHUKN KanuTanusauum n paHblLue”, - rosoput BopoHEHKO.
S&P Takke ykasbiBaeT Ha puUcku ans 6aHKOBCKOro CeKktopa u3-3a geBanbBauun pybns, cumtas, yto Ub
1 MuHdUHY npuaetca nomoraTe 6aHkam C BantoTHON JIMKBUAHOCTbIO.
"OcnabneHne pyona MoXeT okasblBaTb CEpPbe3HOEe AaBfieHWe Ha nokasatenn (OHAMPOBaHUS W
NVKBUOHOCTU, N Mbl OENCTBUTENbHO BUAMM 30€Cb Cepbe3Hylo npobnemy, ecnu nogobHble TeHaeHuun
ByayT ycunumeartbcsa”, - roeopuT BopoHeHKo.
C Havana BTOporo nonyrogusa pybnb notepsan noytn 17 NpoueHTOB K Jonnapy, C Havana roga - NoYvtu
20 npoueHTOoB.
MuHpuH yxe noobelwan 6aHkam BaniTHblE OEMO3UTHbIE ayKuMoHbl, a LIB ob6basun o nposeaeHun
BantoTHOro peno.

http://ru.reuters.com/article/businessNews/idRUKCNOI514E20141016
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PCXB 3ABEPLUMN KOHBEPTALIMIO CYBEOPAOB HA 25 MNP, PYBJIEN B "NPE®bLI"

MockBa. 16 okts6psa. MIHTEP®AKC-A®U - BaHk Poccun 3apeructpupoBan oTyeT 06 mtorax Bbinycka
npuBUIeErnpoBaHHbIX akumn Poccenbxo3baHka (MOEX: RSHB) (PCXB) Ha 25 mnpg pybnen, rosoputcsa
B coobueHnn LB P®. BaHk pasmecTun no 3akpbiTon noanucke 25 TbiC. akuMi HOMWUHaNOM 1 MITH
pybnen kaxgas.

Ho ponamuccun yctaBHbin kanutan PCXB coctaenan 218,048 mnpg pybnen. Takum obpasom, nocne
AON3aMUCCKM YCTaBHbIV kanuTan 6aHka Belpoc Ha 11,5%.

Kak coobLanock, psia KpynHbix 6aHkoB B kpuauc 2009 roga nony4mnm noMoLllb OT rocygapcTea B BUae
10-neTHMx cybopaMHMpoBaHHbIX KpegutoB oT BO3ba w3 cpegctB doHga  HaumoHasrbHOro
6narococtosHuns (PHB). B mae atoro roga npesngeHt PO Brnagumup lyTuH o6bsaBUN O nnaHax
KOHBepTauMM 9TUX KPeaWTOB B KanuTan MepBOro YpPOBHs, YTO NO3BONUT GaHkam yOooOBNETBOPUTb
BO3POCLUMI CMPOC Ha KPeanTbl CO CTOPOHbBI POCCUNCKMX KOMMAHWIA.

B wione npesumgeHT P® nognmucan 3akoH O KOHBEpPTaUMW aHTUKPU3UCHBLIX cybopaoB B "mpedbl”. B
aprycte npembep-MmuHuctp PO Omutpun MeasegeB noanucan COOTBETCTBYHOLEE MOCTaHOBMEHWE O
NoKynke HOBbIX "npedoB" Poccenbxo3baHka.

Ha akumm He OGyayT pacnpocTpaHsaTbea U TpeboBaHua cTaTbu 3akoHa "O6 AO" o6 obasaTtenbHOM
onpefeneHnn B ycTaBe pasmepa OUBWOEHOOB U CTOMMOCTW, BbIMNI@4yMBaeMon Mnpu NukBMZauumn no
"npedam”. MNpu 3TOM NpaBUTENBCTBO XO4eT obecneuntb OOXOAHOCTb EXErogHbliX AVBMAEHAOB MO
"npedam" PCXB Ha ypoBHe He HMKEe NPOLEHTHON CTaBKM MO aHTUKPM3UCHBIM cybopaam BOba.

PCXB Ha 100% npuHagnexuTt rocygapcTsy, No ntoram nepsoro nonyrogmsi 2014 roga 3aHsan 6-e Mecto
no pasmepy akTuBOB B paHkuHre "MHTepdakc-100", nogrotosneHHoM "UHTepdakc-LISA".

Cnyxba prHaHCOBO-3KOHOMUYECKOW MHpopmaLmm
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KAZ AI{HgTA N
TODAY

OKOHOMHKa

HOBbIW LEHTP MMPOBOIO 3KOHOMUYECKOIO BIIUAHUA MOXET BO3HUKHYTb HA BA3E
locC

16 October 2014
KasaxcTtaH cerogHsa: HoBocTu

Mockea. 16 okTabps. Kazakhstan Today - HoBbil LEHTP MUPOBOrO 3KOHOMUYECKOTO BIANAHUS MOXET
BO3HMKHYTb Ha 6ase LLlaHxalckon opraHmMsaumm coTpyaHMYecTBa.

Jinguposatb B aTOM 06beanHeHnn 6yayTt Poccus, Kutam n Mugus, ecnn pewmT npucoeanHnTecd. A
pe3epBHOM BanOTOM AN BHYTPEHHUX pacyeTOB 9KOHOMUCTaM BUAMUTCHA FOHKOHrckui gonnap. O6 atom
B MHTepBbio "Poccumn 24" pacckasan 6biBLIMi rnaBa HaumoHanbHoro 6aHka Kasaxctana IMpuropui
MapueHko, nepegaet Kazakhstan Today.

"B Hawewn cutyaunmn Heobxoammo pasBmBaTb MHTErPaLM0 MMEHHO B paMkax LLlaHxanckon opraHnsaumm
CoTpyAHu4ecTBa. /I B 3TOM CMbICIe ONTUMAasibHOW BasitoTOW, B TOM YUCE U PErMOHaribHOM, MOXET
ABNATBCA FOHKOHICKMI gonnap. bonee npasunbHaa mogernbe MHTerpauum - aTo He Poccusa, benapyce,
KasaxcTaH nntoc HeKoTopble 3anHTepecoBaHHbIe HEBOMbLUME rocyaapcTea. A npaBunbHee ee
passuBath B pamkax LLUOC, To ecTb 310 Poccug, Kutain, ctpaHsl LleHTpansHo Asnn, nntoc benapycs,
nntoc MoHronusi, n BoT obcyxagaetcs Bonpoc o BetynneHmm B LUOC Ungum n Maknuctana. U BoT aToT
dopmaT ¢ yyactmeMm Tpex bonblnx rocygapcTts, To ectb Poccun, Kutaa u MIHgumn, oH B 3TOM CMbIcne
ABnseTcs onTuMansHbIM. MHOrOCTOPOHHMIA (bopmaT... OH nNpeanaraeT uenbli psa npeMMmyLlects ong
Bcex. [noc B pamkax 3TOro MHOrOCTOPOHHEro oopmMaTa MOXHO pa3BMBaTb Kak permoHarnbHble BantoThl,
Tak MOXHO onpeaenuTbCa U cka3aTb, YTO BCe JaBanTe Mbl ByAeM pacCcumTbiBaTbCA B TOHKOHICKUX
ponnapax", - ckasan I'. MapuyeHko.

OH coobwun, uto baHk passuTtusa LUOC moxeT 6bITb co3aaH Ha 6a3e ycneLwHo ENCTBYIOLErNO B
pernoHe EBpasuiickoro 6aHka passutus.

"Y Hac ecTb Haw obwmn EBpasnickmnin 6aHk pasBuTus, KOTOpbIA HaxoauTcst B Anmatbl. Kutanupl n
HalLM cpefHeasnaTCcKue KONMeru y>xe HeckornbKo neT npegnaratot cos3gaTb baxk passutua WOC. Yto
Mbl, KazaxctaH, npegnoxunu ewe netom 2012 roaa, - gaBavite He 6yaem co3aaBaTb HOBbIN GaHK,
paanTte Ha 6a3e EBpaswniickoro 6aHka pa3suTtus. Tyaa BonaeT Knutam, BNOXUT, Kak OHM npeanaranm, 7,
a notom 10 mnpg gonnapoe, u Mbl 0ygem 31oT 6aHK passmBaTb. Kutanupbl 6b6inm cornacHel. Ho Poccus
3TOT Bonpoc 6nokuposana. Notomy 4To naes o ToM, YTO KUTaWLbl 3TUMK AeHbramu ByayT KpeanToBaTb
Kakune-To npoekTbl B LleHTpanbHOn A3nn n TeM cambiM, Hac, Poccuio, oTTyaa BbldaBnueaTb. Bo-nepsbix,
Torga Hago noHuMmarTs, rge y Poccmn geHbrn Ha npoekTobl B LieHTpanbHOM A3uKn, eCri OHU HYXXHbI Ha
apyrue npoekTbl B camon Poccum n cendac B KpbiMy 1 B Apyrnx Mectax, Nioc coumanbHble pacxobl
pacTtyT Ha 15% B rog. Cenvac HacTpoeHus nameHunuce. W fNaespos (rmasa ML Poccuun Cepren
JlaBpoB) BLICTyNan Ha 3Ty TEMY, 1 BOT 3Ta KOHCTPYKUMSA co3gaHus baHka LLOC Ha 6a3e EBpasunckoro
GaHka pas3BuTUK YyXXe NogaepXKnUBaeTcs POCCUUCKUMM BNacTamMn. Ho aToro noka elle He NpousoLuso.
Mbl notepsanu 2,5 roga. MHe KaxeTcsi, BMECTO TOro, YTOObl 3TOro onacaTtbCsl, HY>KHO 3TO NPaBUIIbHO
CTPYKTYpUpoBaTh", - IPOMHGOPMUPOBAI OH.

"B MiHguun npounsoLwna cMeHa npasutensctea. Ecnu Poccua n Kutan cmoryT nocTponTb NpaBuiibHYIO
KOHCTpyKLMIo 1 npuerniedb MHanto B LUOC 1 pa3srBaTb MHOrOCTOPOHHIOK MHTErpaumio, To aTo byaet
ofHa mofernb pa3sutus. A ecnv NHOuIO yroBopAT Ha Apyrne CXxembl COTPYOHUYECTBa, TO NOTOM 3TO
caenatb 6yaeTt B NpUHLUMNE HEBO3MOXHO. M ecnn cendac Mbl BOT 9Ty MCTOPUYECKYH BO3MOXHOCTb BCE
BMECTE CMOXEM MpaBUbHO UCMOMb30BaTb, TO BCE OT 3TOM0 OYEHb CUMBHO BbIMIPAOT. A aBTOPOM 3TOM
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WHTEerpauun BO MHOroM SIBASIKOTCS HALLM APY3bsA 3@ OKEaHOM, NOTOMY YTO 3TO MMEHHO OHW, C OAHOM
CTOPOHBI, TONKHYNN Poccuio oT cebs Yepes caHKumm 1 TonkHynu Kntam ot cebsa yepes noaaepxky
apyrux ctpaH B KOxHo-Kntanckom mope", - ckasan . Map4yeHko.
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T WALL STRITT MURALL & K TIMES

BEIOMOCTH

BepomocTtu, MockBa, 17 oktsa6psa 2014

"AMAI CMNr" NEPBbIA B OYEPEQU

AsTtop: MUXANIT CEPOB
MwuHakoHOMpa3euTua npusHano "Aman CIIM™ cTpaterMyeckum MNPOEKTOM, 4YTO AaeT emMy npaBo
npeteHgoBaTtb Ha AeHbrn ®PHB. Komnanusa npocut 150 mnpg py6.
Ckonbko ocTanoch
700
Mnp4 pyo. cTonbko cBOOOAHbIX cpeacTsB ocTanock B PHB
MWHBKOHOMPa3BUTUSA NPU3HANIO CTpaTerMyeckn BaxkHbIM npoekT " HoeaTaka" " Aman CIIM™, coobwmn
npegcraBuTenb MUHUCTEPCTBA. OTO NO3BONSAET eMy npeTeHaoBaTb Ha NonyyvyeHue cpencts uM3 oHaa
HauuoHanbHoro 6GnarococtosHna (PHBE). "Hoeatak" npocut go 150 wmnpg py06., noscHseT
npeacTaBuTenb MUHUCTepcTBa. O6Lwasn ctonmocTb "Aman CMIM™ $26,9 mnpa. B ceHTabpe 3amMmMuHKUCTpa
3KOHOMMUYeckoro passutusa Hukonawn Moarysos rosopun, 4to "Hoeatak" npocut 100 mnpg py6. Cymma
Obina ykasaHa B gnanasoHe 100-150 mnpga pyoO., yTouHsieT dbeaepanbHbii YUHOBHUK. [MpexxaeBpeMEHHO
roBOPUTbL, CKOMbKO AeHer nonyyuT "HoaTtak", cymma OygeT YTOUHATBCHA NPy YyTBEPXKAEHUM NPOEKTa,
pobasnseT oH. MNpeactasutens "HoeaTaka" oTkasancs OT KOMMEHTapUeEB.
Cpenctea ®HB BblgatoTca no craske MHGNAUMS nnoc 1%. Mo nporHo3dy MuHakoHompassutng, B 2015
r. nHpnauusa coctasut 5,5%. Mpu atom pybnesBble KpeauTbl B poccunickmx 6aHkax obxoasaTtcst cenyac
HedpTaHMKaM npumepHo B 12% rogosbix. "Aman CIIIM™ kpynHblM NpoekT Jaxe Mo MacwTtabam
"HoBaTaka", peann3oBbiBaTb HA CBOM JEHbIM OH ero He CMOXEeT, (pHaHCUpoBaHWE BCE PaBHO HYXHO
npuBrekaTb, oTMe4vaeT aHanutuk PanddanseHbaHka AHgpen lNonuvwyk. Ho eBponenckue KpeauTtbl
cemyac HeOOoCTYMHbl, C KUTANUCKMMWU SICHOCTW nMoka HeT (coobuwanocb, 4YTO KUTauckne OaHKu
npenoctaBaT Ao $20 mnpa), Tak 4TO KOMMNaHuyM NpUXOAMTCS UCKaTb AelleBble AeHbrn B Poccuu,
yKasblBaeT OH.
Tenepb y "HoBataka" nonroga, 4tobbl npeactasuts B MMH3KOHOMPAa3BUTUST OOKYMEHThI C AeTalnbHbIM
3KOHOMUYEeCKMM O0BoCHOBaHMEM npoekTta. Ho BHavane atm AOKyMeHTbl nNpuayT B MuH3HEpro n nub
nocrne B MMHOKOHOMpPa3BUTUSA, KOTOPOE AOMKHO cornacoBaTb CBOK no3uumio ¢ MuHdgpuHOM, onuckiBaeT
npouenypy npeacrtaButens nocrnegHero. Ecnm 3amevaHun HeT, AOKYMEHTbl OTMPaBMSATCS Ha
paccMoTpeHne B NpPaBUTENbCTBO.
3agaBka "HoBaTtaka" nepBas, HO Ha AeHbrn ®HB npeteHayeT u " PocHedTh". CBOWO 3asBKYy B KOHUE
CeHTsI0pss oHa nogana B MwuHsHepro. B MuHSKOHOMpPasBMTMS OHa elle He MnocTynana, roBopuT
npegcraButens MuHuctepctea. Ckonbko M Ha 4yto npocut "PocHedTb", He coobwaeTtcs. B koHue
aprycrta B nHTepBbto Der Spiegel npesnaeHT "PocHedTn" Uropb CeunH 3asaBun, YTO KOMMAAHUS NPOCUT Y
rocygapcrtea "o6nuraynoHHbIn 3aem” ans paspaboTku rasoBbiXx MecTopoxaeHu BoctouHon Cubnpm un
Ha cTpouTenbctBo BHXK. Buepa npeacraButens "PocHedhTn" He 0TBETUN Ha 3anpoc "BegomocTten”.
MuHucTtp dmHaHcoB AHTOH CunyaHoB rosopwui, 4To "PocHedTb" 1 "Hosatak" npocart "ot 80 mnpg oo
150 mnpg py6.". Cpeactea mMoryT 6bITb BblAeNeHbl 3a cHeT Nokynku obnuraumi Ha 10-15 net. B Havane
CceHTAbpS MOMOLb KOMMaHuaAM, nognasBwuMM nof caHkuuu, noobelwian npemMbep-mMyHUCTP Omutpuii
Megsepes. [Mog caHkuum nognanu "PocHedpth", " Tasnpom”, " lasnpom HedTs", " Jlykoun", "
CyprytHedTeras".
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"NMykonn" geHer na ®HB NpocuTb He CTaHeT, roBopun nNpesngeHT komnaHuu Barnt Aneknepos: "Mbl
HageeMmcs cnpaBuTbca cBoummn cunamn”. Ho uHTepec k cpeactBam ®HBE ectb y "lMasnpom HedTH".
"Ecnn 6yget poctyn Kk ®HB gns Bcen HedTAHOW OTpacnu, Mbl, KOHEYHO, NPOSIBUM MHTepec. Ecnu aTtn
cpeactBa OyayT pacnpoCTpaHATbCA Mexay HegTerasoBbiMM KOMMaHWSIMWU, Mbl cyuTaem, Oyaet
crnpaBeanuBo, ecriv Mbl CMOXEM B 9TOM YyyacTBOBaTb", roBOpwUST Npe3vaeHT KoMmnaHun AnekcaHap
OwokoB. OH NosACHUN, YTO 3anagHble PbIHKKM KanuTana 3akpbiTbl, @ B Poccuu 3aHMMaTb CTaHOBUTCH
[0oporo, ecnu B 3TOW CUTyaLMU KTO-TO MOMyYUT JOCTYN K AelweBbiM AeHbram ®HB, a KTo-TO HeT, 370
NnocTaBUT KOMMaHMM B HepaBHble Yycrosus. Buyepa npeactasutens "lasnpom HedTu" ckasan, 4to
KOMMaHus noka He nofaBana 3asiBKy Ha nonyyeHue cpeacts u3 ®HB.

OeHbrn ®HB egMHCTBEHHbIN WaHC 3arpy3nTb NnopT CabeTTa CKMKEHHbIM NPUPOAHBLIM ra3oMm

http://www.vedomosti.ru/newspaper/article/775261/yamal-spg-pervyj-v-ocheredi
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AKYHUH BUOUT PELLEHUE BOMPOCA O BbIKYTE X/ Y MEYEJA NMPU roCnoanEPXKE, HO
PXA HE "TMABHbBIE" HA NMEPETOBOPAX

(oobGaeneH TekcT nocne 2-ro absaua)

Benrpag. 16 okta6psa. MHTEP®AKC - lMpesngeHt OAO "Poccunckme xenesHole goporn" (MOEX:
RZHD) (PXX[) Bnagumnp AKyHUH BUOUT peLLeHne Bornpoca O BbIKYNe MOHOMOSIMEN Xene3Hon Joporn y
OAO "Meuen" (MOEX: MTLR) npu rocygapCTBeHHOM NogaepKKe, HO KOMMNaHUA He SIBNSIETCSA MaBHbIM
Yy4aCTHUKOM NeperoBOpHOro npotecca.

"B npuHUMne cuyMTaem, 4YTO €eCTb BO3MOXHOCTb 3Ty nNpobnemy pewuTb npu rocrnogaepxke. A
noaroToBun B odepeaHon pas 3anucky. Mbl B Npouecc BOBMEYEHbI, HO He aBnsieMcs rnaBHbiMu. K Ham
obpaTnnucb - Mbl pearMpyeM Ha ykasaHue npesvaeHTa", - 3asBun XXypHanuctam npe3ungeHt PXK[
Brnagnmup SAkyHuH B YeTBepr B benrpage.

Mpoaarka enesHon 4oporu - oAvH U3 BapuaHTOB pecTpyKTypusauumn gonra "Meyena". 3a cueT caenku
rpynna morna 6bl noracuTb 4acTb CBOMX OONroBbix 06A3aTensCcTB. [leperoBopbl 0 pecTpyKTypusaumm
KOMnNaHusa BefdeT ¢ Hadana roga. OcHoBHble GaHku-kpegutopel - BTE (MOEX: VTBR), Masnpom6aHk
(MOEX: GZPR) n Cbepbank (MOEX: SBER). lluHusa anvHon 321 kM cBs3biBAeT ANbMMHCKOE YrosibHOe
MecTopoxgeHue B Akytum ¢ bankano-Amypckon maructpanbito. MeTannyprmyeckon KoMnaHuu ee
cTpouTenbcTBO obowwnock B $2,5 mnpa.

Mpe3ngeHT PX[ B Hayane ceHTAOpSA 3asBNsn, YTO MOHOMOMUSI pacCYUTbiBAET NPUBMEYb AEHbIM Ha
BbIKYM >XeNe3HOW A0pOorn K AnbrmMHCKOMY MeCTopoXaeHuto n3 doHga HaumoHanbHoro 6narococTosHus.
OpHako, kak coobwann CMW, mnHnctepctBo hmHaHcoB PP cuntaeT 310 HEBO3MOXHBIM. 1o pacyeTam
MwuHdwmHa, geHbrn PXK[ moxeT npegoctaButh BOB.

Bo BTopHuk rnaea "Meuyena" Oner KopxoB 3asaBnsif, YTO HeonpeneneHHOCTb C BO3MOXHON Npogaxen
XEenes3HOOOPOXHOM BETKM K Onbre He JaeT KOMMaHUM BO3MOXHOCTW MOMNYyYUTb BTOPOW TpaHLW Mo
kpeauty B3ba, BblgaHHOMY aAns uHAHCMPOBaHNA paboT NO OCBOEHMIO YrONIbHOro MecTtopoXxaeHus. Mo
ero cnoeam, nepegada /g setkn Ha 6ananc OOO "3Onbrayrone" (onepaTop 0CBOEHNSI MECTOPOXAEHUS)
ABNSAETCH OoTnaraTenbHbIM YCNOBMEM MOMYyYEHUS BTOPOro TpaHLlla NPOEKTHOro phMHaHcMpoBaHus. ATU
$2,085 mnpa "Meuen" paccuuTbiBan MonyyYMTb B aBrycTe-CeHTsibpe nocre MCNOSIHEHUSI YCoBUS
NPOEKTHOro hMHaHCMpPOBaHusi, cooban paHee rnaea "Meden-ManHuHra" Masen LWtapk.

OcBoeHMe DNbIMHCKOro yroribHOro MecTtopoxaeHus Beget "Axkytyrons” (Bxoaut B "Meden-MaiHuHr").
[o6blva Ha dnbrmHckom paspese Hadanacb B 2011 r. B uioHe atoro roga "Meden" gobuncsa nepeHoca
CpoKa 3aBepLUeHUs CTpOoMTENbCTBa MNepBoN oyepean oboraTtMTeNbHOro KOMMMekca Ha Jrnbre
MOLLIHOCTbLIO He MeHee 9 MIH TOHH yrns Ha 2017 r. PaHee npegnonaranock, 4To NycK NepeBon ovepenm
mMecTopoxaeHusa coctoutca oo 31 gekabpsi 2013 r. Bropasi ouepenb KOMmniekca CoO CpeaHerogoBou
NpPOV3BOANTENBHOCTBLIO HE MeHee 18 MITH TOHH YIS B rod, Kak oXunaaeTcs, AOCTUTHET CBOEW MPOEKTHON
MOLLHOCTM K KOoHUy 2021 r., B TO BpEMS Kak paHee 3To npegnonaranock caenatb K nonto 2018 r.

OrnbrMHCKoe YronbHOe MeCcTopoXaeHue - KpynHenwee B Poccun M ogHO M3 KPYyNHENWnx B mMupe
MECTOPOXOEHUIN KOKCYHOLLErocsi yrns, oHo pacnonoxeHo B KOxHon Axkytun. Ero 3anacbkl coctaBnsaoT
oKoro 2,2 Mnppg TOHH no ctaHgaptam JORC.

Cnyxb6a prHaHCOBO-3KOHOMUYECKOW MHopmaLmm
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KommepcaHT®

KommepcaHTb, MockBa, 17 oktsibps 2014

AOCTYNHOE XWUINbE CBEAYT NOJ OOAHOW KPbILWEX

AsTop: EneHa Koeanesa, Xanunb AMnHoB, CBeTrnaHa [JeMeHTbeBa

AWK, dongbl P2KC n XKKX nogrankusatoT K 06beanHeEHNIO

B npasutenbctBe 3agymanucb Hag pedopMOor  OpraHuMsaunin, Kypupyrlowmx pasBuUTUe pbiHKa
OOCTYNHOro >unbs. Mo gaHHbIM "B", NpomnbHBIM BEgOMCTBaM NOpy4Yunu npopaboTaTtb BO3MOXHOE
obbeanHeHne AreHTCTBa MO UMNOTEYHOMY XUMuLHOMY kpeguToBaHuio (AUMXKK), doHpa copeinctBus
pasBuUTUIO xunuwHoro ctpoutensctBa (PoHg PXKC) u doHga copencteua pecdopMmpoBaHuUIO
XUNULWHO-KOMMYHanbHoro xossanctea (PoHa XKKX). K Takomy pelueHuio BnacTv MOrn NOATOMKHYTb
Heyaa4ym NporpaMm Mo NnoBbILUEHWIO AOCTYMHOCTM XUIbSA U CNIOXHAs 9KOHOMUYECKas CUTyauus.

Kak ctano n3sectHo "b", Ha npownon Hegene nepsbi 3amnpes nNpasutenscTea Arope Lysanos gan
ykasaHue BegomcTteam (Bknoyass MuHctpor, MuHUH 1 MUHIKOHOMUKM) M3Y4UTb BOMPOC BO3MOXHOMO
obbeanHeHus B ogHy cTpyktypy AMXKK, ®oHga PXKC n doHga XKKX. 3Ty nHdopmauuio coobLmnm
Cpasy HEeCKOSIbKO UCTOYHMKOB "b", 3HaKOMbIX ¢ cuTyaumein. B MuHcTpoe 3Tto nogteepamnm, gobasus,
YTO CPOKOB OKOHYaHMs OUCKYCCUM MOKa HET, CTOUT NU1Lb 3agada - chopMmMpoBaTh NO3NLUIO BEAOMCTBA
W OONOXUTb €e B npaBuUTENnbCTBO. "Toudka 3peHuss MuHCTpos noaABUTCH, Korga npouayT Bce
KOHCyNnbTaLum, B TOM Y1cne ¢ npounbHbIMKU opraHnsaumamu. O kakux-nnbo aaxe npeaBapuTenbHbIX
nTorax roBopuTb noka npexaesBpeMeHHo", - 3aaBunu Tam. B MuHdguHe Ha 3anpoc "b" He oTBeTUnn. B
MWH3KOHOMUKM COOBLLMAN, YTO AOKYMEHTOB O MOAOOHOM WHWMUMATMBE He nonyyanu. Bnpouyem,
cobeceaHukm " b" 06bACHAT, YTO ykaszaHne 6bino gaHo B ycTHom dopme. "OTa nges obecyxganach B
Kynyapax n " BblCKakmBana" Ha pasHblX COBELlaHUSX B TeYeHue roga, ogHako Tenepb eCTb KOHKPEeTHoe
yKkasaHue npopaboTtaTb BONPOC", - rOBOPUT OOUH U3 HUX.

Cwmbicn B 06beauHEHMM OYEBUOEH, CBMAETENLCTBYIOT cobeceaHukm " b". Y Bcex Tpex opraHusauun
eCTb nepecekawowmeca QyHkuun. Kpome ToOro, eamHas "xunuwHasa" koprnopauusi byget 6Gonee
yrnpaBnsieMomu.

CokpaTsatca rocannapat U onepalMoHHble 3aTpaThbl, YTO B TEKYLLUNX CIIOXHbLIX 9KOHOMUYECKUX YCNOBUSIX
HemManoBaxHo. "He UckntoYeHo, YTo ONbIT CO3daHnsa Meraperynatopa Ha (oMHaHCOBOM PbIHKE - MOLLHbIX
MHCTUTYTOB BMECTO Pa3pO3HEHHbIX CriabbiX CTPYKTYp - rocnoauH LLlyBanos pewmn ncnonb3oBaTb M Ha
PbIHKE XUNULHOM", - paccy>kaaeT OAMH U3 UCTOYHMKOoB "b".

MpenctaButene NepBOro BuUe-NMpeMbepa OTKasancss OT KOMMEHTapueB, MOAYEPKHYB, 4TO
"OKOH4YaTeNbHOE peLUeHne eLLe He NPUHATO, B NPaBMTENbCTBE XOYT NpeanoXxeHus BeaoMcTB".

KTo MMeHHO 6bin MHMUMATOpOM 3TOM Maeun, B 4YbMX MHTEpecax OHa Obina npepgnoxeHa, HEsICHO.
OnpolleHHble cobeceaHnkn "b" pasgenunucb BO MHeHUW. o MHeHuMo 6aHKMpoB, C MOAOOHLIMMK
Meranpoektammu nobut Beictynate AVDKK. Tam, B 4acTHOCTK, BECHOW npeanaranu co3gaTb Ha nx 6ase
€VHOro onepaTtopa coumanbHbIX UMOTEYHbIX NPOrpamMm, KOTopbii 6bl 00beanHUN AeHEeXHble MOTOKK
denepanbHOro U gaxe pernoHarnbHbIX OAXKETOB, HanpaBfEeHHbIX Ha Pas3BUTUE FNbFOTHOM WMOTEKMW.
Bnpouem, noes nogoepxku He Hawna. o cnoeam ucTo4HuMKa, 6nunskoro k AVDKK, obeyxaenune maoeun
nHuunmnpoan Munctpon. B camom AVDKK aaHHyo TeMy HE KOMMEHTUPYIOT.

Pag onpoweHHbix " b" UYMHOBHMKOB npegnonaraknT, 4YTO LUefb MNOTEeHUManbHO BO3MOXHOMO
00beaMHEHUST - CUHXPOHU3AUUS YCUNUIN TpeX BEAOMCTB NMpu peanusauumn rocnporpaMmmbl "Knnbe ans
poccunckon cembun", NpuHATON B 3ToMm rogy. Tak, ®oHg PXKC pomkeH obecneunTb 3aCTPOMLLMKOB
yyactkamn, ®oHg XKKX - ynpaBneHue uHxeHepHbiMn ceTamu, AMDKK - gocTynHble couumanbHble
unoTedHble NpPOAyKTbl. B pamkax rocnporpammbl Bnactn noobewanu o 2017 roga noctpouTb
OOMNOMHUTENBHO 25 MITH KB. M XWUNbsi, KOTOpoe ByaeT npogaBaTbCs NO LieHe HKe PbIHOYHON Ha 20% n
He Bbiwe 30 Tbic. py6. 3a 1 KB. M. YunTbiBas, 4To npeabiayias xunuwHaa OLUM "Kunnwe" ¢ noxoxmmm
3ajavyamMu npoBanunacb C nocrneaywwen nuksMgauun kypatopa B nuue MuHpernoHpassuTus,
aKTMBHOCTb Bracten B Oonee 3ddeKTMBHON peanu3aumMmM HOBOW MNporpamMMbl BMOMHE [MOHSATHA
yKasblBaloT akcnepThbl. Cenyac KypaTopoM HOBOWM rocrnporpaMmmbl aensietca MuHcTpon.

OTO Xe BeJOMCTBO, MO AaHHbIM " b", Xo4eT KOHTPOnMpoBaTb N HOBYIO CTPYKTYpYy. Peun o Tom, KTo ee
BO3rnaBuUT, Ha AaHHOM aTane noka He maet. OgHako, Mo MHeHUo GonblUMHCTBaA cobecegHukos "b",
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Hanbornee BNUATENbHOM KaHAMOATYPOM M3 BCEX TpPeX pykoBoauTenen sasnsietca rmaea PoHga PXKC
Anekcangp BpaesepmaH. B 10 Bpems kak k geatenbHoctn ®oHga KKX n AVDKK y BnacTten perynsipHo
BO3HMKAET HemMano BomnpocoB. B yacTHOCTY, B Tekyllem rogy npeteHsun k AVDKK 3Byvann co CTOPOHbI
CueTHoM nanatkl U eHNpoKypaTypbl.

MacwTab cosgaBaeMom XUNULLHON Merakopnopaumm aKCnepTbl OLEeHUTb He BepyTcs, HO O4eBUOHO, YTO
3T0 OygeT OYeHb KpynHas CTpykTypa. Tak, Ha pacceneHne aBapUNHOIO XWMbs MNPeayCMOTPEHO
uHaHcmpoBaHue n3 cpeactB ®onga XKKX Ha 2013-2017 rogbl B pasvepe 183,4 mnpg py6., B TOM
uncne 41,03 mnpg py6. Ha 2014 rog. O6wmin obbem rMHaHCUMpOBaHMS MPOrpamMm KanuTanbHOro
pemoHTa un3 cpegcte PoHga XKKX Ha 2014-2015 rogbl coctaensieT 11,1 mnpg py6., B Tom uucne 7,1
mnpg py6. Ha 2014 roa. B cobetBeHHocTb ®oHpa PXKC nepemaHo 19,01 Thic. ra 3emnu. B ctagum
NMPOEKTUPOBaHNA U cTpouTenbcTBa - Gonee 23 mnH kB. M xunbs. B 2010 rogy BOB B pamkax
nporpaMmmbl MHBECTULINI B MPOEKTbI CTPOUTENLCTBA AOCTYMHOrO Xunbsa U unoteky B 2010-2014 rogax
oTkpbIn AVXKK kpeauTHyto nuHuio Ha 40 mnpa py6. Ha cpok o 2020 roga Ha peanu3auuio NporpamMmmbl
Nno CTUMYIIMPOBaHUIO KPEAUTOBAHUS Ha LENn CTPOUTENbCTBA U NPUOBPETEHMS XKUMbSI.

Bnpouem, ganeko He Bce cobecegHukn "b" cuuTaloT maew o00beaMHEHUst TPeX CTPYKTYpP yOadHOW.
"BesycnoBHo, MUHCTPOIO criegyeT akTMBHEE KOOPAMHUPOBATb AEATENbHOCTb BCEX TPEX opraHuMsauumn,
npuvyem no eauHbiM cTaHgapTam u uenam. Ho gna atoro Heobs3aTenbHO 06beanHATb UX B €OUHYH0
CTPYKTYPY.

JTloboe ob6begnHEHNE 3aHMMAET BpeEMS.

3aTesB Takyld peopraHu3auuio, Mbl Kak MUHMMYM €Lle Ha Monroda OTMOXUM pelleHne TeKYLLUMX
3agad", - cyMTaeT reHanpekTop AreHTcTBa cTpaTternyeckux nHuumatne AHgpen HukntuH. Kpome Toro, y
3KCNEepTOB BbI3blBAET OMNaceHus U ynpaBnsaeMocTb HOBOW opraHusaumen. "B Tekylwen cutyauum y Toro
xe ®oHga XKKX ecTb CylecTBEHHOE nepecedeHne Mexagy nporpaMmMaMmm Mo  KanpemoHTy WU
pacceneHuio aBapunHoro xunbs. Kak nokasbiBaeT Hall aHanms, 3a4acTylo OAMH U TOT Xe AOM MOXeT
durypmupoBaTb cpasy B ABYX CrMCKax, B UTOre ero cHavyana kanutanbHO PeMOHTUPYIOT, @ MOTOM MOryT
cHecTn. To eCTb B pamKax TOMbKO OOHOWM OpraHuM3aumm HeT [OCTAaTOYHOro WHAOPMAaLMOHHOMO
B3aMMOLENCTBUS, a TYT npegnaraeTca 06beanHNTbL cpasy TpW KPynHblE KOMMNAHWK, YTO eLle CrnoxHee",
- YBEPEH OUPEKTOP LIeHTpa He3aBMCMMOroO MOHWTOPMHIa MCMOSTHEHWUS yKa3oB npeswnaeHta "HapogHas
akcneptmnsa" Hukonam Hwkonaes. B ®doHge XKKX oT kommeHTapmeB oTkasanuce. B ®onge PXKC
coobwmnu: "Bce nepeyncrneHHble WMHCTUTYTbl HaueneHbl Ha pas3BUTUE pPblHKA AOCTYMHOMO >XWMbS,
OfHaKoO Kaxablh obnagaeT pasHbiM HabOpPOM MexXaHM3MOB M MHCTPYMEHTOB. Heobxoammo Bpems Ha
BblpaboTKy eQuHOro anroputMa B3aMmogencreuns”.
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Bomxckasa kommyHa (vkonline.ru), Camapa, 16 oktsi6ps 2014 19:56

HUKOJAN MEPKYLUKWH: "OBNACTb BOUAET B MATEPKY KPYMHENLLUUX NPOU3BOAUTEJEN
MACA NTULbI B CTPAHE"

B yetBepr, 16 oktabpsa, B acmpe natu Begywmx TenekaHanos rybepHatop Camapckon obnactu
Hukonan MepkylwikuH gan uHTepBblo. B xoge nepefayn rnasa pernoHa pacckasan O CenbCKOM
X03491CTBE N pesynbTaTax cbopa 3epHa B 3TOM roay.

"3a nocneagHue roabl Mbl CUITbHO MPOABMHYNMCH B OTpaciv pacTeHneBoacTBa. Havano aton paboThbl
ObINO NONOXEHO ele OO0 MOEero pykoBoAcTBa. Ecnv yunTbiBaTb M ypoXKan MOACOMHEYHUKa, TO Oblno
cobpaHo 6onee 3 MIH T 3epHa. OTO CyLLECTBEHHbIN NOKasaTesb gaxe ANns COBETCKOro nepuoga. Ho ¢
COBETCKNX BPEMEH TEXHOSTOMMN CUITbHO MPOABUHYNINCH, Cenvac Mbl AOSMKHbI AobmBaTbCs MUHUMYM 35%
YPOXXaNHOCTM C rektapa 3eMnu”, - nog4yepkHyn rybepHaTop.

Takke ObIM 3aTPOHYTbl BOMPOCHI Pa3BUTUSA XMBOTHOBoACTBa. [lo cnoBam Hukonass MepkyLukuHa,
Yyepes ABa roga obnactb CMOXET BOMTU B MATEPKY CaMbIX KPYMHbIX NpoM3BoguTenen msaca ntuubl B
CTpaHe.

"CerogHa B Poccum obbem notpebnenns msca ntuubl coctaenseTr 42% o1 obuwero obbema
notpebneHus msca, a B criegywolmne Tpu - YyeTblpe roga ata uudpa sbelipacteT ewe Ha 10%. Msaco
nTMubl gewesne, 6onee pguetudeckoe. [Mo3TOMy KNHOYEBOW BOMPOC - yBENUYEHWE MNPOM3BOACTBA
KypsaTUHbI. TumaweBckas ¢abpuka cenyac npomsBoguT 35 TbiC. TOHH MsAca B oA, NnaHuMpyer
yBennuMTb 06bem ewe Ha 35 Thic. TOHH. Cenyac akTMBHO BedeTcs CcTpouTenbCcTBO CeprueBcKon
nTuuedabpukn. C  yyeTom OOCTAaHOBKM B MUpe, Mbl NpocvM BHELISKOHOMOAHK YCKOPUTb
duHaHcMpoBaHue npoekTa, 4Tobbl K KoHUy 2015 roga BbIATM Ha NPOU3BOACTBO FOTOBOrO MpoAyKTa.
CeprueBckas ntuuedabpuka cmoxeT npomsoguTtb 0o 130 Thic. T Msca NTuubl B rog", - pacckasan
rybepHatop.

AKTVMBHO B permoHe uaeT pasBuTUe MOMOYHOro HanpasneHusi. Kak pacckaszan Hukonan MepKyLUKuH,
npeaycmMoTpeHo OlmkeTHoe coduHaHcMpoBaHMe B pasmepe 117 wMnH  py6. and  manbix
XmnBotHoBogdeckux depm. Kak oTmeTun pykoBoguTenb o06nacTh, rocyaapcTBO yxe TpeTunh pas
yBENMUMBAET pacxodbl Ha Takylo NoaaepXKy B TedeHue roga. Takke rnaBa pervoHa gobasun, 4To B
AaHHbBIN MOMEHT HanaxueaeTcsa Auanor ¢ noTeHunanbHbIMU NPOU3BOAUTENAMWN CBUHMUHBDI.
http://www.vkonline.ru/news/286676/20141016/nikolaj-merkushkin-oblast-vojdet-v-pyaterku-
krupnejshih-proizvoditelej-myasa-pticy-v-strane.html
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'TPK Kyb6aHb, KpacHoaap, 16 okta6psa 2014 20:04
AMAPTAMEHTbBI "CO4YU4 NJIA3A"™ HE MPOOAIOTCA

BobiBwas roctnHmua "Mockea", a HelHe anapT-otenb "Coun nasa”, MmoxeT nomeHATb ctatyc. CTtouno B
WUHTepHeTe NOABUTLCS MPEANnoXeHUAM O Npoaxe anapTaMeHTOB rOCTUHULbI, MECTHbIE XXUTEMNN Havyanm
aKkTUBHO 0b6cyxaaTtb 3Ty HOBOCTb. Korga e Bce-Takm "Coun [nasa” oTKkpoeT ABEPU U KTO B HUX BOMOET
- MOCTOANbLbI UMY BNnagenbLbl anapTaMeHToB?

Ob6bsaBneHna o npogaxe anapTameHToB B ObiBlen roctuHuue MockBa Bbi3BaniM B UHTEpPHeETe
HacToswmnn gypop. MecTHble xuTenu, ocobeHHo cTapoxunbl Coun, Bo3myLlatoTca: obewanu oTenb, a
Nosy4Ynnu ovepeaHon AfIUTHBIN Xunown gom!

BoT cTpaHunua ogHoro n3 areHTcTB HeaBmxkumMmocTn Coun. "Coum Nnasa" 3agecb B pasgene HOBOCTPOMKM
BusHecc-knacca. LUukapHbii BUO Ha Mope, BbICOKME MOTOSKWU, OTNIMYHAA TPaHCMOpPTHAast 4OCTYNHOCTb.
3amaHumBOe nNpeanoxeHve Ans NoTeHuManbHbIX NOKynaTenen.

KynuTe anapTaMeHTbl MOXHO YyXe CerofHsi, noarBepaunu puentopbl U B TeredOHHOM pasroBope.
Bornee TOro, cnpoc Ha 3NUTHYI0 HEOABWXUMOCTb B 3HAMEHUTOM MecTe yxe nosisuncd. Ytobbl ctaTh ee
obnapgartenem, [OCTAaTOMHO MpPOCTO npuexatb B oduC € pokymeHTamu. OpfHako yTBepXOeHwus
puentopoB B pykoBoactBe "Coun [nasel" He noarBepaunu. MIX MHEHME KaTeropuvHO: HM O Kakow
npogaxxe HOMepPOB HE MOXET BbITb U peyun.

- [ockonbKy PEKOHCTPYKUMS He 3aBeplueHa, HMKaKon Npodaxu anapTamMeHTOB He BedeM, KpeauTop
OCHOBHOW - "BHELI3KOHOMOAaHK" - He paspellaeT HMYero npogaeaTb. S He 3Hat, OTKyAa UHopmaums
noLuna B MHTEpHeTE, - 3asaBnseT EsreHun KannyH, reHepanbHbli gnpektop komnaxdmm "Coun MNnasa".
BoT Te camble anaptameHTbl. OHU 3alMyT TpuU BepxHUX aTaxa. Cenvac cTpouTenu Tpyaatrca Haj
oTgenkon. 3to 6yayT NpocTopHble KoMpopTabenbHble NOMELLEHWS, KOTOPbIE MOXHO B35iTb B apeHay 1
XWUTb B HUX MO CYTU Kak B KBapTupax, nosiyyas npv 9ToM BCe rOCTUHWUYHbIE yCryrn. HO UMeHHO B3ATb B
apeHay, Kak yteepxxgaet pykosoacTtso "Couu NMnasbl”, a He KynuTb. BnomnHe BO3MOXHO, YTO KTO-HUOYAb
3ax04eT CHATb POCKOLUHYIO XuUnnnowanb Ha AnuTenbHbld cpok. OQHaKo noka Taknx npennoXeHuin He
noctynano. Cenyac, no cnoeam rnasbl KOMNaHWW, rMaBHas 3ajadva - 3aKOHYUTb PEKOHCTpyKuumio. Ee
CPOKM MO pasHbiM MpUYMHaAM OTKNagblBann Heckonbko pa3. OCHOBHble paboThl yXe 3aKOHYEHbI, BO
MHOrMe Homepa Aaxe 3aBe3num Mebenb. Tak 4To, BO3MOXHO, "Coun [Nnasa" pacnaxHeT ABepu Ans
nepBbIX FOCTEN Y)XXe B NepBOM KBapTane crneayLlero roga.

HwHa PygeHko 2014-10-16T20:04

http://kubantv.ru/kuban/81095-apartamenty-sochi-plaza-ne-prodaiutsia/
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KommepcaHT®

KommepcaHTh, MockBa, 17 oktabps 2014 6:00
HEHY>XHOIO MHOI'O HE NOKYNATb

ABTop: AHactacvuss MAHYMNOBA
MWHMUH NpUCTynaeT K OrpaHNYeHnto rocygapCcTBEHHOro noTpebrneHns
HoBble orpaHuMyeHus Oans rocyaapCTBEHHbIX 3aKynwiMkoB, padpaboTaHHble MWHEUMHOM, MOryT HadaTtb
OencTBoBaThb yXKe npu nogrotoeke deaepanbHoro oogkeTta Ha 2016 rog. MocopraHbl Npu onpeaeneHnmn
COBCTBEHHbIX MNOTpebHOCTEN B MaTepuanbHbIX UM MHPOPMAUMOHHBIX pecypcax [AOSKHbl 6yayT
06s13aTEeNbHO 060CHOBLIBaTL NOTPEOHOCTN YNCITIOM COBCTBEHHLIX paboTaloLmx COTPYOHUKOB N TEM, YTO
yXe 6bINo 3aKynneHo paHee.
MvHMUWH npencTtaBun HOBble MpaBuna AnNd HOPMUPOBAHMSA TFOC3aKyMoK - BYepa MNpaBUTENbCTBO
opo6puno noctaHoBneHne Ne1047 "O6 obuimx TpeboBaHMAX K onpeaeneHnio HOpMaTMBHLIX 3aTpaT Ha
obecneveHne YHKUMA rOCyQapCTBEHHbIX OPraHOB, OPraHOB YNpaBneHUs1 rocyAapCTBEHHbIMU
BHeOIOKETHEIMM (DOHAAMU U MYHMUMNANbHLIX OpraHoB". HanoMHUM, BO3MOXHOCTb 3aKOHOOATESbHO
orpaHMunTb 0b6beM 3akynaemblX OHMKETHbIMU YYpeXOeHUsSMU pecypcoB SBMASETCA OAHUM U3
npUHUUNuanbHelx oTnnumin gencteyrowlen ¢ 2014 roga depepansHoOM KOHTpakTHon cuctembl (PKC) -
paHee CyLleCTBOBaNM TOMbKO HOpMAaTMBbl CaMUX BE4OMCTB, YTO B NPUHLMMNE NO3BOMSANO UM 3aKynaTb
npegmMeTbl MobbiX CBOMCTB M CTOMMOCTM M He ocTaBnano MuHguHy dopManbHbIX OCHOBaHWIA
OTKasblBaTb UM B BIOMXKETHbLIX pacxodax.
Tenepb, kak crniegyeT 13 cT. 19 3akoHa 44-03, 3akynaemble rocygapcTBOM TOBapbl UMK YCNyrn OOSMKHbI
"obecrneunTb rocygapCTBEHHblIE M MyHUUMNANbHbIE HYXAbl", HO He MOryT "MMeTb W3BbITOYHbIE
noTpebuTtenbckne CBONCTBa UNKN ABNATBCA NpeameTamum pockown”. Kak cnegyert M3 Tekcta JOKYMeHTa
MwH(pUHa, MUHUCTEPCTBO nNpegnaraeT HoOpPMUMpOBaTb BCe 3aTpaTbl [OCOPraHOB Ha  Hay4Ho-
uccnepoBaTeNnbCKMe U OMbITHO-KOHCTPYKTOPCKME  paboTbl, MHMOPMAaLMOHHO-KOMMYHUKALMOHHbIE
TEXHONMOrMn 1 OONONHUTENbHOE NpodeccuoHanbHoe obpasoBaHue cBOUX pPabOTHWKOB. Takke OyayT
orpaHu4yeHsbl, No-BUAUMOMY, U Hambonee KpynHble N3 CyLLEeCTBYIOLWNX Ceryac pacxodoB - pacxoibl Ha
npuobpeTeHne HeABWKUMOCTU, KanuTanbHbIN PEMOHT Y PEKOHCTPYKLMIO.
OTAenbHO ykasaHO, YTO HOPMUMPOBAHMUIO MoAnexart 3akyrnku B cepe HaumoHarnbHoW 6e30nacHOCTH,
NpaBOOXPaAHNTENBHOW OeATENbHOCTU N 0BOPOHbLI BHE PaMOK rocyaapCTBEHHOrO OBOPOHHOro 3akasa u
3aKynkn Ansi rocyaapCTBEHHOrO MaTepuanbHoro pesepsa. MUMHUH He NPOTUB HOPMUMPOBAHMS NMOObLIX
OPYrnx roc3akynok, OH BCero nvwb TpebyeT Hannuma B AOKYMEHTax Be4OMCTB O HOPMUPOBAHUM MOKa
noboro poga NPAMON CBA3U MeXAy YUCIIEHHOCTbK COTPYAHUKOB, UX Tekyllen obecnedeHHOCTbIo
HeobxoanMbIM Ha cnyxbe - 1 00 bEMOM acCUrHOBaHUI, BbigensieMblx Ha obecnedeHne aTon cnyxobl.
Onsa onpegenexns 6yayLwimx pacxogos no 3TuM ctatesam MyHGUH npegnaraet yuntbiBath €€ LeHy (no
npyHumMnam cT. 22 ®3-44 Henb3s HOpMMpPOBAaTL rocnoTpebneHne Gornbliee, YemM Ha 3TO BblAENsIETCHA
OEHer), CPOK MCMOMNb30BaHUA YXe MMELNXCS CpeacTB agMUHUCTPATUBHOIO Npom3soactea ( HOPMbI
OOJITKHbI KaK-TO YYMTbIBATh 3aKynKy NPOLLUfbIX NIET) U Hanu4me yxxe KynneHHbIX aHanornyHbIX npeameToB
Ha cknage Begomctsa. [locnegHee, o4eBnaHO, HEO6XOOUMO ANSA TOro, YToObI roc3akynkm 6aHanbHO He
ocyuwlecTenanucb "BNpok" Ha MHoro net Bneped. Kpome Toro, Heobxogmmo OyaeT COOTHOCUTb
npeanonaraembli 06bEM 3aKynaemoro C KOfM4ecTBOM pPabOTHUKOB YYPEXOAEHUS - OHO, COrflacHo
dopmyne MwuHdbuHa, onpegenseTca kak daktuyeckass dmcneHHoctb M 10% AOnNonHUTENBHO Ha
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pacwupeHue wraTta. HanomHum, wraTbl begepanbHbiX rocopraHoB, cornacHo ceogkam Poccrtata, B
OCHOBHOM 3anofHeHbl cBbilwe 90% - Takum obpasom, MUHMWH nNpeanaraeT NpocTo He nnaHupoBaTb
roc3akynkm Ons cOTPyOHWKOB BeOOMCTB, KOTOpble BOOOLLE He MOryT ObiTb HaHATbl 6e3 paclmpeHns
wrtata.

MVHMUH B pesynbTaTe BBEAEHUS 3TUX OrpaHUYeHnin, BUANMO, pacCuMTbIBaeT CyLEeCTBEHHO COKpaTUTb
OlogkeTHble pacxodbl Ha cogepxaHue BeOOMCTB - MHAye CINOXHO OOBLACHWUTbL 3aKOHOTBOPYECTBO
BeAoMCTBa B Tou cdpepe, KoTOpon B OOMbWMHCTBE CcriydyaeB 3aHuUmanucb Tonbko PAC u
MWH3KOHOMUMKK. [JOKyMEHT BCTYynun B cuny Tonbko ¢ 2015 roga, nepsble pesynbTaTbl 3KOHOMUN MOXHO
OygeT yBUAETb TONbKO Npu OroaKeTHOM nnaHMpoBaHumn Ha 2016 rog.

—25—



