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BHEWWOKOHOMBAHK

TENEKAHAI "POCCMUA 24", HOBOCTMH, 18.10.2011, 16:18

Beaywas Mapua boHgapesa

BEAYLLWMW: OueHKy MHBECTULMOHHOIO knuMata B Poccun gan ceroaHs rnasa BHeluakoHoMbaHka
Bnagumup OmuTtpureB. Takke oH pacckasan o PoHae npsiMbIX MHBECTULMIA, KanuTanmsauus KoToporo
coctasnsaeT 10 Mmunnuapaos 4OMnapos.

Bnagumup OAMUTPUEB, npencenatens K "BHelwwakoHombaHK": B aTom rogy B dhoHa ByaeT
HanpasneHo 62 munnuapaa pybnewn, Hy, 4yTb 6onblue, NpakTUYeckn 2 Munnuapaa gonnapos. Mbl
paccuyMThiBaeM Npuenedb, NpuBnekaTb MHOCTPAHHbIE MHBECTULMN Yepe3 copmnHaHCUpoBaHME B
KOHKpPETHblE NPOEKTbl B pa3Mepe He MeHee OANH K OQHOMY, HO B NEPCNEKTUBE 3TO OAMH K YeTbipeMm, TO
ecTb 1 pybnb poccuiickui - 4 pybnsa MHOCTPaHHbIX MHBECTULMA.

BEAOYLWW: HanomHun [MUTPUEB 1 O CO34aHNN POCCUINCKO-KUTAMCKOro MHBECTAOHAA, Lieflb KOTOPOro -
npuBneYvYeHne Ha NapuTeTHbIX Ha4Yanax HoBbIX MHBECTOPOB. OAHNM M3 NPOEKTOB COBMECTHOIO hoHAa
CTaHeT oMHaHCMpOBaHNE KNTANCKOW CTOPOHON nepBor ovepean TanleTCcKoro antoMmMHUEBOrO
KombuHaTa B pa3mepe okoso 1,5 munnuapaa gonnapos.
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PWA HoBocTwu (ria.ru), MockBa, 18.10.2011 16:33:00

BOJIEE AECATU OOKYMEHTOB NOoANMNCAHO B PAMKAX ®OPYMA B NOHELIKE

OOHELIK, 18 okt - PUA HoBocTu. bonee 10 JOKYyMEHTOB NOAMMCAHO B pamKax POCCUNCKO-YKPAMHCKOTO
MeXpermoHanbHOro 3KOHOMM4Yeckoro hopyma, KoTopbl poxoauT B [loHeLKe ¢ y4acTnem npe3naeHTos
AByx ctpaH Omutpus Megsenesa n Buktopa AHykoBu4a.

B yacTHOCTK, B NpUCYTCTBUK rNaB rocyaapcTs ObIy1o NognMcaHo cornalleHve Mexay npaButenscTeamu
ABYX CTpaH O NOpsiAKe nepeceyeHnst POCCUNCKO-YKPANHCKOW rOCrpaHULLbl XXUTENSMN NPUrPaHNYHbIX
pPernoHoB, a Takke cornalleHne o0 COTpyaAHUYeCcTBe NpU OCyLLLECTBNEHUN COBMECTHOIO KOHTPOMS nny,
TPaHCNOPTHbIX CPEACTB U TOBAPOB Ha rpaHuue. Kpome Toro, 6bino nognnucaHo cornalleHne mexay
npasuTenscTtBamu P® 1 YkpanHbl 0 COTPYAHMYECTBE U B3aUMOAENCTBUN B LIENAX PA3BUTUSA MYHKTOB
nponycka 4yepes3 poCCUMNCKO-YKPAUHCKYHO rocrpaHuuy.

B pamkax ¢popyma 6bino Takke NoanMcaHo cornalleHne o coTpyaHu4ecTBe B cpepe Noaaepku
cybbeKkToB Manoro u cpegHero npegnpuHuMmatensctea. C poCCUACKON CTOPOHbI NOAMNMUCH MOA
OOKyMeHTOM nocTtasunu rmasa BOB Bnagumup OmuTtpues, npeacegartens npaeneHms Poccunckoro
©aHka manoro n cpegHero npegnpuHumartenscTea Cepren KpiokoB, ¢ YKpanHCKOW - Npe3ngeHT
YKpauHCKOro corsa npoMbILLIEeHHUKOB 1 NpegnpuHnmaTenen AHatonun Kunax..Mensenes n
B.AHykoBMY Ha MeXpermoHanbHOM 3KOHOMUYECKOM popyme B [loHeLke
http://ria.ru/economy/20111018/463421348.html
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BEIOMOCTH

BepomocTu.ru, Mockea, 18.10.2011 21:05:00

B3b MOXET BJIOXUTbCA B KOMNAHUU CHI" U OAJIbBHEIO 3APYBEXbA

AsTtop: REUTERS

BHelwakoHOMBaHK cobupaeTcsa nokynaTb akuun npeanpuaTuin jansHero 3apybexbs 1 ObiBLLIEro
coBeTcKoro 6noka, B 4acTHOCTW, Ha YKpauHe, cooblmn npeaceaarens rockopnopauun Bnagnmup
OMnTpunes B Kynyapax pOCCUNCKO-YKPaMHCKOro MexpernmoHansHoro oopyma. o ero crnosawm,
npuHagnexawmn 6aHky n pmHaHcupyembii n3 6rogketa oH NPSAMbIX MHBECTULNN cobMpaeTca
noTpaTuUTb Ha NpuobpeTeHns B Poccum 1 3a pybexxom okono $2 mnpg B atom rogy. "OnpeaeneHHas
YacTb MHBECTULMIA MOXET ObITb HanpasrieHa 3a pybex, B TOM 4Mcne B CTpaHbl 6nvkHero 3apybexbs”, -
ckasan OH.

"OT0 MOXeET ObITb M MOKYMKa akuun, 1 gononHutensHasa amuccus. Ho, no-ntobomy, yyactme B kanutane
nNpeanpuaATAA, NocneayLwasn nx Kanutanu3aums B TOM Y1cre, Ha OCHOBE COBMECTHbIX BM3HECOB C
POCCMNCKUMM NpeanpuaTuaMn 1 aanblue nnbo Beixog Ha IPO, nnbo nonck ctpaTernyeckmnx
NMHBECTOpPOB. Peyb naet o npnobpeTeHnn nakeToB HMWXe KOHTPOSbHOrO, HO BCe 3aBuceTb byaeT oT
KaXaomn KOHKpEeTHOM cuTyaumn”.

[OMnTpreB He Ha3Ban KOHKPETHLIX KOMMaHWi. "AKLEHT OyaeT genaTtbecsl Ha Te NpeanpuaTus GrvKHero m
JanbHero 3apybexbsi, KoTopble 06ecnevmBaloT CUHEPIMIO pocTa npeanpuaTnin BHyTpn Poccun”, -
coobwmn oH. "Ecnn 6paTb Poccuio n YkpaunHy, TO 3TO Npexae BCero aBuactTpoeHme,
ABuratenecTtpoeHue, aTo aHepreTuka n TPaHCNopT CerbCKoe XO3FAMCTBO. ITO MOXET NpeAcTaBuTb
NHTEepec ANs MHOCTPaHHbIX MHBECTOPOB, KOTOPbIe roToBbl paboTaTb ¢ PoccMickum ooHAO0M NpsiMbIX
MHBECTULUN", - MOSICHUIT OH.

OmuTtpurer coobwmn, Yto Poccus octaeTcsa npuoputeToM hoHaa npsamblx MHBECTULMIA. "Tlpexae Bcero,
Mbl cenyac CMOTPUM Ha POCCUMMCKUI NaHgwadT: 3TO NpeanpuaTusa BToporo awernoHa. NoHATHO, 4To
HUKTO HEe 3aMaxMBaeTCs Ha KoMMaHuu nyonunyHble, Topryemble Ha pbiHke. Mbl Begem pedb O Tex
npeanpuATUAX BTOPOro YPOBHS, KOTOPbIE UMEIOT CEPbE3HbIN NOTEHLMAN pocTa N KoTopble paboTaloT B
Tex oTpacnsx, rae y noteHumanbHbIX MHOCTPaHHbIX MHBECTOPOB MMEETCS AKCrepTn3a u rae oHu
OLLYLLIA0T BO3MOXHOCTb NOSTYyYEHNSA CEPbE3HOro pocTa CBOMX MHBECTULMI", - ckasan AMuTpues.
Poccuitckuin dooHA, NpsiMbIX MHBECTULMI Havana paboTy B UIOHE M roBOpUI O nnaHax npueneyds Ao $50
MIIp4 OT 3apy6exHbiX rocyaapCTBEHHbIX U YACTHbIX (POHAOB.
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Reuters Poccusa u ctpanbl CHIL, MockBa, 18.10.2011 16:21:00

B3b BJIOXKUTCA B KOMIMAHUU CHI' U OAJIbHEIO 3APYBEXbSA

AsTtop: Pegaktop AMutpmint AHTOHOB

DeHnc emkuH

OOHELK, YkpauHa (Pentep) - Poccunckuii rocyqapCTBEHHbIN UHCTUTYT pasBuTUsl, BHellakoHOMOaHK,
cobupaeTcsa nokynatb akuMm NpeanpuaTuin ganbHero 3apyoexbsi u ObiBLLEro COBETCKOro 651oka, B
YaCcTHOCTU, Ha YKpauHe, ckasan rrnasa rockoprnopaummu.

Mpencepatens BOba Bnagumnp OMUTprEB ckasan XXypHanucram B Kyryapax pOCCUNCKO-YKPaNHCKOro
MEXpernoHasnbHoro oopyma, 4Yto npruHagnexawmnn 6aHky u uHaHcMpyembin U3 KasHbl PoHA NPSAMbIX
MHBECTULMI cobupaeTcst NoTpaTuTb Ha NpuobpeTeHust B Poccun 1 3a pybexxom okorno $2 munnuapaos
B 9TOM roay.

"OnpegeneHHas 4acTb UHBECTULMIN MOXET ObITb HanpaeneHa 3a pybex, B TOM Yncne B CTpaHbl
OnvxHero 3apybexbs”, - ckasan OH.

"OTO MOXET ObITb U MOKyMNKa akuuin, n gononHuTensHas ammccus. Ho, no-nobomy, y4actme B kanutane
npeanpuaTAA, NocneayLas ux kKanuranm3aunsa B TOM Y1cne, Ha OCHOBE COBMECTHbIX B13HecoB ¢
POCCUMNCKUMM NpeanpuaTuaSMn 1 aanblue nnbo Beixod Ha IPO, nnbo nouck ctpaTernyeckmnx
MHBecTOpoB. Peyb nget o npmobpeTeHnm nakeToB HMXKE KOHTPOSBHOrO, HO BCe 3aBUCETL ByaeT oT
KaXon KOHKpEeTHOM cuTyaumn”.

Poccuickuin ooHA, NpsiMbIX MHBECTULMI Havana paboTy B UOHE 1 roBOpUI o nnaHax npveneyds Ao $50
MUANMapaoB OT 3apybeXHbIX rOCYyAapCTBEHHbIX M YacTHbIX (poHA0B. B xo4e HegaBHero Buauta
npembep-mnHucTpa Bnagnmupa MNytruHa B Kutanm poccunckuin gooHa nognucan cornatleHue ¢
aHanormyHbIM KUTaNCKUM.

OMUTpreB He Ha3Bamn KOHKPETHLIX KOMMaHUN.

"AKUeHT ByaeT genatbcsa Ha Te NpeanpuaTna GnuxkHero n gansHero 3apybexbsi, KoTopble
obecneymBalOT CMHEPIUIO pocTa NpeanpuaTnin BHyTpmn Poccun”, - coobimn rmaesa BOba.

"Ecnu 6paTb Poccuio n YkpaunHy, TO 3TO Npexae BCero aBMacTpoeHue, ABuratenectpoeHune, ato
3HepreTrka 1 TPaHCMOPT... CESIbCKOE XO3ANCTBO. OTO MOXET NPeACTaBUTb MHTEPEC AS1S1 UHOCTPaHHbIX
WHBECTOPOB, KOTOpLIE rOTOBbLI paboTatbk ¢ Poccuitcknm hoHOOM MPsiMbIX MHBECTULIMIA".
Kanutanusauns dpoHaa 3a cyeT poccuickoro broaxeTa nnaHupyetcs Ha yposHe $10 munnuapaos B
TeyeHune natu net. MNoHavyany npegycmaTpuBaeTcs COOTHOLLEHUE OAMH K OQHOMY, a B JalbHENLEM -
OOVH POCCUNCKNIA BroaKeTHbIN py6rib Ha YeTbipe pybrs MHOCTPAHHBLIX UHBECTULMIA.

OmuTtpures coobwmn, 4to Poccust octaeTcsa NpuopmuteTom poHaa NpAMbIX MHBECTULIMA.

"MNpexge Bcero, Mbl cenyac CMOTPUM Ha POCCUMCKMI NaHawadT: 3To NpeanpuaTnsa BTOPOro awerioHa.
[MOHATHO, YTO HUKTO HE 3aMaxuBaeTCs Ha KOMNaHUK NyGnnYHble, Topryemble Ha pbiHKe. Mbl Begem
peyb O TeX NPeanpUSaTUAX BTOPOro YPOBHS, KOTOPbIE MMEIOT CepPbe3HbIN NOTEeHUMan pocTta n Kotopble
paboTaloT B TEX OTpacnsx, rae y noTeHumanbHbiX MHOCTPaHHbLIX MHBECTOPOB MMEETCS IKCNepTm3a U rae
OHM OLLyLLLal0T BO3MOXHOCTb MOMyYeHNa Cepbe3HOro pocTa CBOUX MHBECTMUMIA", - cka3an OMuTtpues.
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Reuters Poccusa u ctpanbl CHIL, MockBa, 18.10.2011 14:01:00

B3b NNAHUPYET 3AHATb HA PbIHKE OKOJO $8 MInPA B 2012 roay

AeTtop: [eHnc demkmH. TekcT OkcaHbl Ko63eson. Pegaktop AmMuTpuin AHTOHOB

OOHELK, YkpaunHa (Pentep) - Poccuinckas dpmHaHcoBas rockoprniopaunst BHelwakoHOMGaHK nnaHnpyeT
B 2012 roay npmBneyb C pPbIHKOB NPUMEPHO CTOSLKO Xe, ckonbko B 2011 rogy, ckasan rnaesa
BHewwakoHoMBaHka Bnagumup OMuTpues xypHanmcTam.

Mporpamma 3ammcTBoBaHMi BAOba Ha 3TOT rog conocrtaBmMma ¢ NpoLniorogHuMmn obbemamm
npuBreYeHnin, korga rockopnopauus npusnekna $8,2 munnvapaa.

B anpene B3B6 npuBnek pekopAHbiii Mo 06beMy CMHAMUMPOBaHHbI kpeauTt Ha $2,45 munnuapaa, B
none xoten pasMecTuTb eBPOBOHAbI, HO eMy NOMeLlana BonaTUIbHOCTb Ha PbIHKE, U BbIMyCK Obis
OTNOXEH.

"CoBepLUeHHO TOYHO, He ByaeT (Bbinycka eBpoboHA0B A0 KOHUa roga)”, - ckasan AmuTtpues.

http://ru.reuters.com/article/businessNews/idRURXE79HON420111018
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18/10/2011 17:05:00

B35 HAMEPEH B 2012 ' COXPAHUTb YPOBEHb 3AUMOB HA YPOBHE 2011 I' B $8 MNP[] -
OMWUTPUEB

MOCKBA, 18 okt - PUA HoBocTu. BHewakoHombaHk nnaHupyeT B 2012 rogy coxpaHuTb nporpammy
3aMMCTBOBaHUIN Ha ypOBHe 3TOro rogaa - 8 MunnMapaoB Aonnapos, COOOLNN XKypHanucTam rnasa
rockopnopauuu Bnagnmup Omntpues.

"3aMMCTBOBaAHNI CTOSLKO Xe, CKOSTbKO 1 B 3TOM rogly nnaHupyem", - ckasan OH.

BmecTte ¢ Tem, oH gobaewun, 4to BAOb He npuBsA3bIBaeTCA K KakKMM-TO Ludppam. "Mbl ke He OOMmKHbI paan
3aMMCTBOBaHu 6paTtb AeHbIN C pbiHKa NtoboK LeHon. Cernyac OHM HaM He HYXKHbI, MO 3TON LeHe - TEM
bonee", - ckazan oH, gobasuB, 4TO B criydae notpebHocTn B3B GyaeT BbIXOAUTL Ha PbIHOK.
OueHnBasi 0oumii 06 beM kopriopaTuBHoro gonra PO, rmnaea BOba ckasan: "OH, KOHEYHO, BENMWK, HO
CepbE3HbIX OnaceHui He Bbl3biBaeT".

B3Ob6 B 2011 roay B LUenoMm Ha BCeX pbiHKax NiaHUpyeT npuenieys 8 Munnnapgos 4onnapos, Kak n B
2010 rogy. Bnpoyem, Ha npolunon Hegene OMUTpueB He UCKNKOYan, YTo MnaHbl Mo 3aMMCTBOBaHUAM
3TOro roga MoryT ObITb CKOPPEKTUPOBAHbI U3-3a CNIOXHOW CUTYyaunn Ha (OUHAHCOBbLIX PbIHKaX.
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BHELU3KOHOMBAHK MIIAHUPYET B 2012 rofly COXPAHUTb MPOrPAMMY 3AUMCTBOBAHUN
HA YPOBHE 3TOIro rogA

18 October 2011
NTAP TACC

OOHELK, 18 okts6ps. /IMTAP-TACC/. BHewakoHoMOaHk nnaHupyeT B 2012 r coxpaHUTb NporpaMmmy
3aMMCTBOBaHMWI Ha ypoBHE 3TOro roga, coobwmn xxypHanuctam rnasa BOba Bnagumnp Omutpures.
"3anMCTBOBaHMI CTOSBLKO Xe, CKOSTbKO 1 B 3TOM rogy nnaHupyem", - ckasan OH.

Bmecte ¢ Tem, OmuTpuer gobasus, 4To 6GaHK He NPUBSA3LIBAETCS K KAKUM-TO Umdpam. "Mbl xe He
OOJDKHbI pagy 3aMMcTBOBaHUI 6paTh AeHbrN € pbiHKa N0OoK LeHon. Cenyac OHM HaM He HY>XXHbI, Mo
3TOM LeHe - TeM Bonee", - ckasan oH, AobaBuB, 4TO B crnyvae notpedbHoctn BOB 6yaeT BbixoguTb Ha
PbIHOK.

OueHunBas obwnn obbem kopnopatmBHoro gonra PO, rmasa BOba ckaszan: "OH, KOHEYHO, BENUK, HO
CEepPbE3HbIX OMNaceHui He Bbl3blBaeT".

Kak coobuanock paHee, BO6 B 2011 r B UenioM Ha BCeEX pbIHKax NiaHUpyeT npuBrieyb OKono 8 mnpa
Jornnapos, kak n 8 2010 roay.
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POCCUA-BOB-3ANMCTBOBAHUA-IMITAHbBI
18.10.2011 17:05:00 MSK

B3B6 B 2012 ' COXPAHUT MPOrPAMMY 3AUMCTBOBAHWUIA HA YPOBHE 2011 I - AMUTPUEB

HoHeuk. 18 oktabpsa. MHTEP®AKC - BHelwwakoHoMBaHK nnaHupyeT B 2012 r coxpaHuTb nporpaMmmy
3aMMCTBOBaHUIN Ha ypOBHE 3TOro rogaa, coobwmn xxypHanuctam rnasa BOba Bnagumnp Omntpures.
"3anMCTBOBaHNI CTONLKO e, CKOJTbKO 1 B 3TOM rogy nnaHupyem", - ckasan OH.

BmecTte ¢ Tem, B.[Imutpnes gobasun, 4to 6aHk He NpUBSA3bIBAETCS K KakuM-To Lmudpam. "Mbl xe He
AOJSDKHBI pagy 3aMMcTBOBaHUI 6paTh AeHbIMN € pbiHKa N0O0K LeHon. Cenyac OHM HaM He HY>XKHbI, Mo
3TON UeHe - Tem Gornee", - ckazan oH, 4o0aBMB, 4YTO B cnyyae notpebHocT BOB OygeT BbIXoauTb Ha
PbIHOK.

OueHunBas obwnmn obbem kopnopatmeHoro gonra PO, rmasa BOba ckaszan: "OH, KOHEYHO, BENUK, HO
CepbEe3HbIX OnaceHui He Bbi3biBaeT".

Kak coobuwanock, B3 B 2011 r B LLenoM Ha Bcex pblHKax nnaHupyeT npueneds $8 mnpa, kak n 8 2010
rogy.
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POCCUA-BOB-KPEONTBI-NOPT®ESb
18.10.2011 11:29:40 MSK

KPEOAUTHbIW MOPT®ESNb BOBA KAK BAHKA PA3BUTUA K 20151 NPEBLICUT 850 MITP[ PYB. -
3AMIMPEA BAHKA

CankT-lNeTepbypr. 18 oktsa6psa. UHTEPDAKC - KpeautHein noptdens BHewakoHombaHka (BOba) kak
BbaHka pas3suTtus k 2015 rogy, cornacHo yTBepXOeHHON B KOHLE CEHTABpSA HabnogaTenbHLIM COBETOM
cTpareruu, npesbicuT 850 mnpg pybnen, coobwmn 3amectutenes npegcenatens BOba Cepren
Bacunbes Bo BTOpHUK B CaHkT-lNeTepbypre B xoge dopyma "Crpaternyeckoe nrnaHMpoBaHue B
permoHax n ropogax Poccuu: pecypcbl ans passutna”.

Mo ero crnoeam, B HacTosiLee BpeMs KpeauTHbin noptdens BOba Tonbko kak baHka passutng
coctaenset 340 mnpa pybnen.

KpeantHbin noptdens BOba Ha Havyano 2011 roga coctasnan 541 mnpa pybnen, cobctBeHHo baHka
pa3sutus - 349 mnpg pybnen.

BOb k koHuy 2015 roga npegnonaraeT yBennuuTb KpeauTHbi noptdens baHka pa3sutus go 6onee
yem 900 mnpg pybnei (o He meHee $30 mnpa), o6Lwmit KpeauTHbIN nopTdens - 4o $53-55 mnpa,
coobLwmn B cepeamHe ceHTabpa npeacenartens 6aHka Bnagumup MUTpuEB B MHTEPBbLIO
"BegomocTtam".

C.BacunbeB HanomHun, 4to BOB dhuHaHCMpyeT NpoeKkTbl CTOMMOCTLIO OT 2 MnpA4 pyonen go 20 mnpAa
pybnen, npu atom 30% BknagbiBaeT uHBectop, a 70% - 6aHk. "OgHako CyLecTBYHOT OTKITOHEHNUS B Ty U
B APYryto CTOPOHY", - [oBGaBun OH.
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Saint Petersburg Business Guide (spbgid.ru), Cankr-leTep6ypr, 18.10.2011 14:51:00
KPEOUTHbIW NOPT®ENb BHELLAKOHOMBAHKA BbIPACTET K 2015 I'. 10 850 MNP, PYBJEN

AsTop: PBK CaHkT-leTepbypr

KpeauTHbin noptdens K "BaHk pa3Butna n BHELULHESKOHOMUYECKON AeaTenbHocTU"
(BHewakoHombaHk) BbipacTeT k 2015r. go 850 mnpg py6. O6 aTtom coobLumn xypHanuctam
3amecTuTenb npegcepartens 6anka Cepren Bacunwbe Ha VIII Obwepoccuinckom dopyme
"Ctparernyeckoe nnaHMpoBaHue B pernoHax n ropogax Poccun”, npoxogswem B CaHkt-lNeTtepbypre.
Mo ero cnoBam, pelleHne 06 yBenmyeHum KpeanTHoro nopTdens BXOAMUT B HOBYLO cTpaTernto 6aHka,
NPUHATOE HabntogaTenbHbIM COBETOM B KOHUE ceHTs10ps 2011r. Takke C.Bacunbes oTmMeTun, 4To
BHeLLakoHOMBaHK (hmHaHCUpyeT NpoeKTbl cTouMocTbio OT 2 ao 20 mnpg py6. Mpn atom 30%
dmHaHCMpOBaHMS COCTaBNAT cpeacTBa nHBecTopos, 70% - cpeacTtBa 6aHka. C.BacunbeB gobasun,
YTO OTKIOHEHMS BO3MOXHbI 1 B TY, U B APYTryt0 CTOPOHY.

locynapcTBeHHas koprnopauus "baHk pasBuTUSA N BHELLHESKOHOMMYECKON OeATENbHOCTU" co34aHa B
2007r. BHelwwakoHOMOaHK - 04MH U3 KITHYEBbIX MHCTPYMEHTOB rOCy4apCTBEHHOW MHBECTULIMOHHOM
nonutuku. [learenbHoCTb 6aHKa HanpaBneHa Ha NpeogonieHne NHPPACTPYKTYPHbIX OrpaHNYeHNnin
pocTa, MOAEPHM3aLMIO U pa3BUTNE HECBIPLEBON IKOHOMMKM, HAYKOEMKOM NPOMBbILLIIEHHOCTH,
CTMMYNUPOBaHNE MHHOBALMIA, 3KCMOPTA BbICOKOTEXHONOMMYHOM NPOAYKUUK, OCYLLECTBIIEHNE NPOEKTOB
B 0COObIX 93KOHOMMYECKMX 30HaX, NPOEKTOB B cdhepe 3aLmnTbl OKPY>KaKoLLEN cpeabl, N0AAEPKKY Manoro
n cpegHero 6usHeca.

http://www.spbgid.ru/index.php?news=219339
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B3B K 2015 roaly MNAHUPYET HAPACTUTb KPEOUTHbIV NOPT®ENb A0 850 MNP PYB

C.-METEPBYPT, 18 okt - PUA HoBocTtn. KpeantHbin noptdens BHewakoHombaHka k 2015 rogy
pocturHeT 850 munnuapaoB pybnen, coodwmn 3amectuTenb NpeacenaTens rockopnopaumm Cepren
Bacunbes Ha X Ob6Lwepoccuiickom dopyme "CTpaTtermyeckoe nnaHMpoBaHWe B permoHax n ropogax
Poccuun: pecypcbl ons passutuna”.

"B HacTosiLee Bpems KpeauTHbIn noptdens coctaenset 340 munnnapgos pyonen, Ha koHeL, neproga
OH cocTasuTt 6onee 850 munnuapaos pybnen”, - ckasan oH, OTMETUB, YTO TakoW nokasaTenb
npeaycMOoTpeH cTpaTternen passutus BOB ao 2015 roga, yTBepXAEHHON B KOHLIE CEHTAOPSA
HabntogaTenbHbIM COBETOM.

Mo cnosam Bacunbesa, B HacTodllee Bpems y BOba 100 gencteytowwmx npoektos, 300 npoekToB
HaxogAaTca Ha akcnepTuse. OH Takke OTMETUI, YTO NPUOPUTETHBIMWU PErMoHaMn Ans
BHewakoHoMbaHka siBnsatoTcs CeBepHbli KaBkas u [anbHuin BocTok.

"Mpodmnb Hawero 6baHka - 3To GonbLUMe NPOEKTLI 6A30BbIX OTPAcieN NPOMbILLIIEHHOCTU U
MHAPACTPYKTYPHbIE MPOEKTHI", - cKasasn OH.

PaHee coobuwanock, 4To B pe3dynbTate peanu3aunm HoBOW cTpatermmn passutna BOb HamepeH
CYyLLIeCTBEHHO MOBbLICUTb CBO POSib B PUHAHCUPOBAHUM NPOrpamMmm 1 NPOEKTOB MOAepHM3aunm
9KOHOMMWKM CTPaHbl - B YaCTHOCTU, 0SS UHHOBALMOHHBIX NPOEKTOB B 06beme KpeauTHOro noptdens
6aHka pa3suTua gormkHa Bblpactn 0o 20%, YTO B CTOMMOCTHOM BblpaXKeHUM MOXeT cocTtaBuTb 170
MUNNnapgoe pyonen.

Hanbonee npnoputeTHbIMU MHBECTNPOEKTAMK, prHAHCUpyembiMu BaHkom passutuda B 2011-2015
rogbl, 6yayT B NPOEKTbI, HanpaBrieHHble Ha 0GHOBNEHME, MOAEPHU3ALMIO AEUCTBYOLLMX POCCUNCKMX
npeanpuaTUin, NPOU3BOLSLLMX KOHKYPEHTOCMOCOOHYO MPOAYKLNIO, @ Takke NPOEKTbl CO34aHNSA HOBbIX
NPOn3BOACTBEHHbLIX MOLLHOCTEN, 06ecneymBaloLnX NPOM3BOACTBO MHHOBALMOHHON
BbICOKOTEXHOMOrMYHOM NPOoaYKUUK, NOMNb3YHOLLENCH CMPOCOM Ha MUPOBbLIX PbIHKaX.

Mpwn aTOM, cornacHo cTpaTtermm, gona MHPaACTPYKTYPHbLIX MPOEKTOB cocTaBuUT Ha KoHel 2015 roga He
meHee 34%, [onsi NPOEKTOB B NPOMbILLIIEHHbIX OTPACNAX - OKoMo 58%, B arponpoMbILLSIEHHOM
komnnekce - 8% oT obLiero obbema kKpeanTHoro noptdens GaHka.
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TENEKAHAI "3KCMNEPT TB", HOBOCTW, 18.10.2011, 12:00

Benyuwas Enena CnvpugoHoBa

BEAOYLLWVW: A BOB cTpouT nnaHbl Mo peanusaunmn npodunbHbIX akTuBoB. [ockopnopaums obbsasuna o
ToM, 4To npoaacTt "CeasbbaHK" 1 6aHkK "Mobakc" He paHbLue, Yem Yepe3 5 net. O6 3TOM cerogHs
3asBuUN 3aMecTuTenb Npeaceaartens "BHewakoHombaHka" Cepren BacunbeB. OH gobasun, 4To, B
npuvHuune, BOB rotoB npogath 9TM akTUBbLI, HO CHa4vana xo4eT UCMNOoNb30BaTh JOYepHUE BaHKn ans
PMHaAHCMPOBAHMSA Pa3fiMYHbIX NPOEKTOB rOCKOPNopaLMmM B POCCUNCKUX PErMOHax.
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B3b CMOXET NMPOAATb CBA3b-BAHK U "TMOB3KC" TOJIbKO YEPE3 5 JIET - 3AMIMPEL
BACUJIBEB

C.-METEPBYPT, 18 okt - PUA HoBocTtun. Nockopnopaums "baHk pa3BUTUSt U BHELLHESKOHOMMUYECKON
AeATeNbHOCTN" MOXET OCYLLECTBUTL Npodaxy "gouyek” - CBsasb-6aHka <SVZB01> u 6aHka "lMmobakc”
<GLBX01> - He paHee, 4yeM 4yepe3 5 neT, coobLumn 3amectutens npeacepatens BOba Cepren
Bacunbes.

O6a 6aHka BXo4dAT B YUMCO TpuguaTtn KpynHenwmnx 6aHkos PO.

"Mbl, B IpMHUMNE, FOTOBMM UX K NpoAake, HO CUTyauusi TaKkoBa, YTO paHblUe, YeM Yepe3 NSATb NeT Mbl
He CMOXEeM OCYLLLeCTBUTb 3Ty NPoAaXy Ha pbiHKe. [M03TOMy naes cCoCTouT B TOM, YTOObI HaLLK
ao4vepHue 6aHku nogaepxueanu npoektel BOba B permoHax”, - ckasan oH, BbiCTynasi BO BTOpHUK 10-0m
O6wepoccurickom dhopyme "CTpaTermdeckoe nnaHMpoBaHMe B permoHax 1 ropogax Poccum: pecypchl
ansa passutng".

Cesasb-6aHk 1 "Mobakc" B pasrap kpuamca B 2008 rogy nepewunu Ha caHaumo kK BHewakoHombaHKy. Ha
caHaumto Cesasb-6aHka ObIno noTpadeHo 125 munnnapgos pyonen, "Mobakca" - 87 munnnapnos
pybnen. B HacToswee Bpema BOB snageet 99,5% akunin Casb-6aHka 1 98,94% akumin "IMMobakca".
Ha 6a3e Csa3b-6aHka nnaHupyetca co3gatb MoyTtoBbii 6aHk Poccuum.
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MuBecTtkade (investcafe.ru), Mocksa, 18.10.2011 15:15:00

B3b CMOXET NPOAATb CBA3b-BAHK U NMOB3KC YEPE3 5 JIET

ABTOp: HaTanbs XapnaiwumHa

BHelwwakoHOMBaHK cmoxeT npogaTb CBA3b-0aHK U 6aHk MMob63ake He paHee, YeM Yyepes 5 neT, coobLuun
3amecTutens npegceparens BOba Cepren Bacunbes B CaHkT-IleTepbypre B xoae 4ecAToro
poccunckoro oopyma CTpartermyeckoe nnaHMpoBaHue B pernoHax u ropogax Poccuu: pecypcbl Ans
pasBuTUS.

"OTn GaHKM roToBATCA K Npogaxe”, - umtnupyet Bacunbesa ®PuHmapkeT. Takke OH OTMETUI, YTO A0
NPOAaXMW 3TW KpeauTHble opraHm3auun 6ygyT MCnonb3oBaTbCA ANg (OMHAHCUPOBAHUSA Pa3fMYHbIX
NPOEKTOB B pernoHax Poccuu.

3amecTtuTtenb npeacenatenst BOba ckasan: "Moes cocTouT B TOM, YTOObI HalLK JoYepHue GaHku
nogaepxvBanu npoektsl BOba B pernoHax”.

O1n pgoykn BOba aBnsatoTcs, No CyTn, ero 4ONrocpoyHbIMU NPOEKTaMm1, KOTOpble ceryac, eCTeCTBEHHO,
npogasaTtb HET CMbIcna, nuweT Huknta UrHaTeHko, aHannTtuk MHeectkade.

"TnaHupyeTcs, YTo AaHHble BaHKK ByayT OCYLEeCTBNATbL OMHAHCOBYIO NOAAEPKKY Pa3NTNYHBIX
pernoHarnbHbIX NPOekToB BHelwskoHoOMOaHKa, a Takke Ha ocHoBe "CBs3b-0aHka" BO3MOXHO co3daHune
MouTtoBoro 6aHka P®. B uenom xe, 6aHkn 4eNCTBUTENBHO rOTOBATCA K NOCNeayoLlen npoaaxe,

O HaKO NPON30MAET OHa YXKe Mocne Toro, kak 6aHkmn okaxyT Heobxogumyto nogaepxky BOby, T.e. He
paHee 2016 roga", - 3akntoyaeT aKcnepT.

http://investcafe.ru/blogs/tashe4ka/post/13585/
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BFM.ru, MockBa, 18.10.2011 11:40:00

B3b NOKA HE rOTOB NPOAOABATb CBA3b-BAHK U INMOBJ3KC

Mpogaxa "go4yek" BHelwakoHOMbBaHKa MOXET COCTOATLCH HE paHee, YeM Yepes NaTh neT
"ocypapcTBeHHas kopnopaums "baHk pasBuTUS U BHELLHE3KOHOMUYeckon aeatensHocTn" (BAB) moxeT
npogdaTb "Oo4kun" - CeA3b-6aHK 1 6aHk "Mobakc" - He paHee, YeM vepes 5 net. O6 aTom coodwmn
samnpeacenatens BOba Ceprein Bacunbes, nepegaet NMPAVM.

Mo ero cnosam, cenyac ctpaterus 6aHka COCTOUT B TOM, UTOOLI "go4ku" nogaepxmneanu npoektel BOba
B pernoHax P®.

Ces3b-6aHk 1 "[Mobakc" B nepuog Kpuanca, Kotopbli paspasurcsa B 2008 rogy, nepeLwunn Ha caHaumio K
BHewwakoHOMBaHKy. Ha caHaumto Ceasb-6aHka Obino BbigeneHo 125 mnpa pybnen, "Mmobakca" - 87
mnpg pybnen. Cenvac BOby npuHagnexut 99,5% akunmn Ceasb-6aHka n 98,94% akuun "Mobakca". Ha
6ase Ceasb-6aHKa nnaHnpyeTcs co3gaTb [ouToBbi 6aHk PO.

Bnepsble 0 npogaxe BOBowm BbiweykasaHHbix 6aHkoB B 2009 rogy 3assun npembep PO Bnagummp
MyTuH. Torga oH NoayYepkHyn, YTo UX Npoaaxa BbirogHa Ans BHewakoHoMbaHKa 1 Ans cTpaHbl B
uenom. B Hauane 2010 roga raseta "KommepcaHTb" nucana, 4To pykoBoacteo BOba BbicTaBnsAeT Ha
npogaxy 6aHk (Mobakc". BOb Hagesnca HanTn nokynatensd 4o KOHLa NpoLUforo roga.
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BegomocTtun.ru, MockBa, 19.10.2011 0:02:00
5 MNP PYB.

Kpeaunt BHewakoHombaHka "EBpoburoTexy" Ha cTpomTenbcTBo B Camapckorn obnacty ntuuekombumHaTa

mMowHocTbio Ao 30 000 T msAca Gpornepos B rog, coobliaeT npecc-cnyba 6aHka. Cpok kpeauTa -
BoceMb NeT. IHTepdakc

http://www.vedomosti.ru/newspaper/article/2011/10/19/269492
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Bonra Hbloc (vninform.ru), Camapa, 18.10.2011 19:09:00
B CAMAPCKOW OBJIACTU MNOABUTCSA KPYMNHbIN NTULEKOMMNEKC

AsTop: Erop Tumodcpbeen

BbIr10 nognucaHo cornawenne mexay focyaapctBeHHoOW koprnopauunen "BaHk pa3suTtuns u
BHELLUHE3KOHOMNYECKOW aedatenbHocTh (BHewakoHoMmbaHk)" n OAO "Kopnopauus passutust Camapckom
obnactun". NognucaHne 4OKyMeHTa HanpaBfeHo Ha peanu3auuio NpoekTa No CTPOUTENBLCTBY B
CeprmeBcKkOM parioHe COBPEMEHHOIO KOMMIeKca No Npon3BOACTBY M nepepaboTke msca NTULbI
nponsBoanTenbHOCTbIO 50 ThiC. T B rog. MHBECTULMM B NPOEKT cocTaBAT 5 mnpa pyonen.loanucu nog
cornalleHnemM noctaBunun samecTutens npeacenatensa BHewakoHombaHka AHaTtonuii Banno n
reHanpektop OAO "Kopnopauusa passutmns Camapckon obnactn" Onbra Ceposa.

Ha coBeluaHum, coCcToABLUEMCS NOCe NognucaHusa cornaweHms, 6uinm NogHATHI BONPOCHI
JanbHewnwero coTpygHmyectsa mexay BObom n Camapckon o6nacTbio - CTOPOHbI 06Cyannm xoq
peanusaumm Ha TeEpPUTOPUN PErMOHA COBMECTHBLIX NPOEKTOB MO psAY HanpaBrieHUN.

Kak otmeTun rybepHatop Bnagnmmp ApTakoB, noa npeaceaatenbCTBOM KOTOPOro NpoLUsio CoBeLLaHue,
CTPOUTENBCTBO COBPEMEHHOMO NTULIEKOMMIIEKCA B PEMMOHE NO3BOSIUT BbITECHUTL C PblHKA MMMOPTHYIO U
nocTtasnsiemMyto n3 gpyrux obnacren npoaykuuio. "CerogHa ctapTyeT peanumsauns npoekTa u
HayMHaeTcs ero mHaHcMpoBaHue, - NogyYepkHyn rybepHaTop. - [Nocne Bbixoga Komnnekca Ha
NPOEKTHYIO MOLLHOCTb OH CMOXET npomn3soauTb 50 ThiC. T MdAca B rog”.

Kak nosichuna Onbera Ceposa, Kopnopauus passutusg Camapckon o0b6ractu Kak MHULMaTop npoekTa
nposena Bcto Heobxoanmyto paboTy: coctaBuna GmusHec-nnaH u PUHaAHCOBO-3KOHOMMYECKYIO MOAESb,
KoTopble Obinn 0go6peHbl NapTHepamu u3 BHewakoHombaHka. O6Las nnowaab KoMnyekca CoCTaBUT
6onee 1,5 ToiC. ra. lNnaHupyeTcs, YTO CTPOMTENBCTBO HAYHETCS B CrEAYHOLEM roay, U No niaHy K
Hadany 2014 roga 6ygeT 3anyLeHa BCs OCHOBHas MHApacTpykTypa. A k 2015 rogy komnnekc BbingeT
Ha NPOEKTHY MOLWHOCTb B 50 ThIC. T MsAca B roA.

OTMeTnM, 4TO MPOEKT NOMYyYMI NOALEPXKKY Ha 3aceaHun DKCNepTHOro coBeTa MO perMoHarnbHoOM
WHBECTULMOHHOM nonutunke B MnHpernoHpassutma PP, a Takke Ha 3acegaHum npaBUTENbCTBEHHOW
KOMMCCUKN MO 9KOHOMUYECKOMY pasBUTUIO U MHTerpaumn. bnarogaps nognMcaHHOMyY CornalleHunto Ha
peanusauuio npoekTa 6yayT npuBneYveHbl 3Ha4UnTeNbHbIE cpeacTea - 5 mnpa pyonen. Npu atom 1,5
mMnpg pyonen 6yaet BbligeneHo o6nacTHbIM NPaBUTENBLCTBOM Ha YCOBUSX COPUHAHCUPOBAHUS.

B cBoto ouepeab AHaTonun bBanno 3assun, 4To NOANMCAHHOE COrnalleHne - He eOUHCTBEHHbIV MPOEKT,
peanuay-eMblii Ha TeppuTopumn rybepHumn ¢ yyactnem BHewskoHomOaHka. Camapckasi obnacTtb ans
B3Oba Bcerga Gbina ogHMM M3 KINHOYEBbIX PEMMOHOB. B paMkax aHTUKPU3UCHBIX Mep MO NOoAAEPXKKe
KPYMHbIX POCCUIACKMX NPeanpUsiITUI CyLLeCcTBEHHasn NoMoLLb Obina okasaHa 0gHOMY U3 oriarMaHoB
poccunckon npombineHHocTn - ABTOBA3yY, Ha perynmpoBaHne (oMHaHCOBOW AeATEeNbHOCTH
mMoHoropogoB B Camapckon obnactu BOb Bbigenun 6onee 1,5 mnpg pybnen.

Mpun akTMBHOM y4acTum BHelakoHoMbBaHKa Ha TeppuTopumn pernoHa naet pabota no passuTuio
asponopTa "Kypymou". IHTepec Kk 3TOMy NpPOeKTy BbICOK. Hanpumep, npu pekoHCTpyKUUKn aspornopTa
"MynkoBo" B CaHkT-lNeTepbypre nHTepec NposiBMAM NLLb TPU NOTEHUMANbHbIX MHBECTOPA, TOr4a Kak B
Camape xenatowwmx mogepHunsnposathb "Kypymou" 6bino B ABa pasa 6onbLue.

"B uenom nonutuka BHewakoHoMbaHKa Gonblue HanpaBneHa Ha NoAaep>KKY MHHOBaLMOHHON
gesatenbHocTU", - 3aaBun Anatonumn banno.

Brnagnmup ApTakoB B 0TBET coobLmn, 4To pabota o6nacTtHoro npaBUTENbCTBA Kak pa3 BbICTPOEHA
BOKPYr peanunsaumm MHHOBALMOHHbIX MPOEKTOB. "Te NpoeKTbl, KOTOpblEe peanu3yTcs Ha TEpPUTOPUN
Camapckor 06nacTtu, - HoBble HE TONbKO 4S5 PEMMOHA, HO U ANSA CTpaHbl B LIeoM, - OTMeTUN rnasa
pervoHa. - Mbl Bceraa cMoTpyMm B Byayliee, COOTBETCTBEHHO, Y BOMbLUMHCTBO HALLWX NPOEKTOB -
WHBECTULMOHHbIE". Bnagumump ApTSKOB Takke Bblpasui yBEPEHHOCTb, YTO B Gnivkanwem byayuiem
obnacTHble Bnactu peanusyloT ¢ BHeLwakoHOMGaHKOM eLle He OaNH COBMECTHbIN NMPOEKT.
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PWA HoBocTu (ria.ru), Mockea, 18.10.2011 18:43:00

KPYMHbIX NTULEEKOMIMJEKC MOCTPOAT B CAMAPCKOMN OBJIACTHU

CAMAPA, 18 okT - CoBpeMeHHbI KOMMMEKC MO NPOM3BOACTBY U nepepaboTke Msica NTuLbl
nponsBoanTenbHOCTbO 50 ThicsY TOHH B rog 6yaeTt noctpoeH B CeprueBckoM parioHe Camapckom
obnactu, coobliaeT npecc-cnyxba rydbepHaTopa permoHa.

CornaweHne o peanuaaumm 3TOro KPynHOro NpoekTa nognucanu Bo BTOpHUK npegcrasutenn OAO
"Kopnopauus passutna Camapckon obnactn” n BHelwskoHoMbaHKa.

CTpouTenbCcTBO NTULEKOMMIIEKCA B PErMOHE MO3BOSMNT BbITECHUTbL C PbIHKA UMMOPTHYHO U,
nocrtasnsiemyto 13 gpyrux obnacremn, npoaykuuio, nogyepkHyn rybepHatop Camapckon obnactu
Bnagumup ApTSKoB.

"CerogHs cTapTyeT peanu3auns npoekta no CTpoUTENbCTBY KOMMeKca no nepepaboTke Msaca NTuubl,
HayMHaeTcs ero mHaHcMpoBaHue. lNognucaHne cornalweHne - 3To pesynbTaT TECHOro
B3aMMOAENCTBUSA N COBMECTHOM paboTbl Mexay npasutensctsoM Camapckon obnactu, Kopnopauwuen
pa3BuTUSa 1 BHelwakoHoMbBaHKoOM", - OTMETUN rnaBa permoHa, cnosa KoToporo UnTupyeT npecc-cnyxoba.
ApTSAKOB Takke 3asBuI, YTO NONMTUKA PErMoHanbHOro NpaBMUTENbLCTBA HanpaBfieHa Ha peanu3aumnio
WHHOBALMOHHbIX NPOEKTOB.

Mo crnoeam reHepanbHoro anpektopa OAO "Kopnopauus passutna Camapckon Obnactn" Onbru
CepoBoW, NpoeKkTMpoBaHMe NTULLEKOMIIIEKCA YxKe naeT NosHbIM XoaoMm. MNnaHupyeTcs, 4YTo
CTPOMTENBLCTBO HAYHETCH B CneaytoLlem rogy, U no nnany K Havany 2014 roga 6yaet 3anyuieHa Bcs
Heobxoanmasa OCHOBHasA MHAPACTPYKTYpa, a Kk 2015 rogy KOMNNEKC BbINOET Ha NPOEKTHYO MOLLHOCTb.
O6bwasa nnowanb KoMnrekca cotTaBuT Boriee nonyTopa ThiCAY rekrap.

Kak oTme4vaeT npecc-cnyx6a, NpoekT nony4nn NOAAEPXKKY Ha 3acegaHnyn SKCNEepTHOro cCoBeTa no
pernoHanbHOM MHBECTULMOHHON nonutuke B MuHpernoHpassutusa PO, a Takke Ha 3acegaHum
NpaBUTENbCTBEHHOW KOMUCCUM NO 3KOHOMUYECKOMY Pa3BUTUIO U MHTErpauun.

Bnarogaps nognMcaHHoMy cornatueHuto 6yayT npuBreYeHbl 3Ha4YMTeNbHbIE CPeACTBa Ha peanv3auuio
npoekTa - 5 munnuapgos pybnen. MNpu atom nontopa munnuapga pyonen Boelgenut obnactHoe
NpaBUTENBCTBO Ha YCINOBUAX COPUHAHCUPOBAHMS.

B cBoto o4epenb 3amectutenb npegcenatens BHewakoHombaHka AHaTtonun banno otmeTun, 4to
noanvMcaHHoe cornalleHme - He eQUHCTBEHHbIN NPOEKT, peanu3yeMblil Ha TEPPUTOPUN PermoHa ¢
yyactmem BHelwakoHombaHka.

"Camapckas obnactb ansa BOb Bcerga Obinia ogHMM U3 KN4YeBLIX PEMMOHOB. B paMkax aHTUKPU3UCHBIX
Mep MO NoaaepXKKe KPYNHbIX POCCUNCKUX NPEANPUATUIA CyLLeCTBEHHAA NOMOLLb Oblna okazaHa ogHOMY
13 oriarMaHoB POCCUNCKOM NpOMbILLieHHOCTH - ABTOBAS3y, Ha perynupoBaHne (oMHaHCOBOM
AesTenbHoCcTM MoHoropogos B Camapckyto obnacte noctynuno 6onee nonyropa MMnnnapaos
pybnen", - ckazan banno.

Mo ero cnoBam, BOB He orpaHu4MBaeTCcs NPOEKTOM CO34aHusa NTULLEKOMNNIIEKCa.

"Ha Tepputopun pernoHa nget paboTa no passutuio asponopta "Kypymou" n nHTepec K 3TOMy NPOEKTY
BbICOK. Hanpumep, npu pekoHcTpyKumn asponopTa "lNMynkoBo" B CaHkT-lNeTepbypre nHtepec nposisunm
NWWb TPU NOTEHUManbHbIX MHBECTOPA, Toraa kak B Camape nHTepec Nnposisunu B ABa pasa 6ornblue
KomnaHun. VIHTepec peanusaumm 3Toro npoekrta ectb 'y BOB", - ckasan 3amnpeg BOba.
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UTAP-TACC (itar-tass.com), MockBa, 18.10.2011 18:24:00

BHELISKOHOMBAHK 3AKITKO4MI1 COMMALLEHUE MO CTPOUTENILCTBY KPYNHOIO
NTULUEKOMIMJIEKCA B CAMAPCKOM OBJIACTHU

CAMAPA, 18 okta6ps. /Kopp. UTAP-TACC Anekcen Cokonos/. BHewwakoHoMbaHk 1 Kopnopauus
pa3sutns Camapckon obracTu 3akmniovmMnm ceroqHsa cormnatlieHme no cos3gaHuto B 06nactu KpynHoro
nTuuekomnnekca. Kak coobwunu B npecc-cnyxbe obnnpaButenscTBa, COBPEMEHHbIN KOMMIEKC NO
NPOM3BOACTBY U NepepaboTke Msaca NTULbI NNaHUpyeTca noctpouTb B CeprmeBckoM parioHe obnacTu.
Mo cnoeam rybepHaTopa obnactn Brnagnmmupa ApTakoBa, peanusaumns 3Toro npoekTa no3sonuT
BbITECHUTb C PblHKA MMMOPTHYIO 1 MOCTaBNAEMY0 U3 Apyrnx obnacren npoaykumio. "CerogHsa ctaptyet
peanusaumsa npoekTa No CTPOUTENbCTBY KOMMEKca No nepepaboTke MAca NTULbI, HAYNHAETCS ero
domHaHcupoBaHue. Nocne BbIxoaa KoOMMMekca Ha NPOEKTHY MOLLHOCTb, OH CMOXeT npou3soanTsb 50
ThIC TOHH MfCa B rog", - nog4yepkHyn rybepHaTop.

Kak otmeTuna reHgmnpektop Kopnopauun passutus Camapckon obnactn Onbra CepoBa, yxxe BeaeTtcs
NpOeKTUpOBaHNe NTULEKOMMIEKCa, NNIaHNPYETCH, YTO CTPOUTENbCTBO HAYHETCA B Creayowem rogy m K
Havany 2014 roga 6yget 3anylieHa Bcs Heobxoaumasi OCHOBHas MHAppacTpyKTypa, a k 2015 rogy
KOMMIEKC BbIMAET Ha NPOEKTHYI0 MOLLHOCTb. Kopnopauusa pa3sutnsa Camapckon obnactu kak
MHULMATOP NpoeKTa npoBeria BCo Heobxoammyto paboTy, 6bin coctaBneH 6usHec-nnaH n rHaHCOBO-
9KOHOMMYecKas Moferb, KoTopble Bblnn ogobpeHbl napTHepamu n3 BAB. MNpoekT nony4mn nogaepxky
Ha 3acefaHun 3KCNepTHOro coBeTa No pernoHanbHOM MHBECTULIMOHHOW NONUTUKE B
MuHpervnoHpassutua PO, a Takke Ha 3acegaHum NpaBUTENbCTBEHHON KOMUCCUKN NO 3KOHOMUYECKOMY
pas3suTuo 1 nHTerpaunn. O6bLem MHBeCTULMN cocTaBuT 5 mnpg pybnen, ns Hux 1,5 mnpg 6yget
BblAeneHo 06r1acTHbIM NPaBUTENBCTBOM Ha YCNOBUSIX COPUHAHCUPOBAHMS.
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B CEPTMEBCKOM PAWOHE NOCTPOAT COBPEMEHHbIA MTULEKOMIMIEKC

CerogHs B npucyTcTBumn rybepHatopa Bnagmmupa ApTtakoBa 6bino nognucaHo cornawleHne mexay
"BaHKOM pa3BUTUS N BHELLHE3IKOHOMUYECKOW aesaTenbHocTh (BHewaskoHomMbaHK)" n OAO "Kopnopauuns
pa3BuTnst Camapckom obnactn". [lokyMmeHT npegycMaTpmBaeT co3gaHne COBPEMEHHOIO KOMMIIeKca no
Npon3BOACTBY U nepepaboTke Msaca NTuubl B CeprmeBckom panoHe. MNognucu nog cornalleHmem
nocTaBunu 3aMmecTuTenb npeaceaarens BHelwwakoHombaHka AHaTonun banno n reHgupektop OAO
"Kopnopauus passutna Camapckon obnactn" Onbra CepoBa.
"CerogHsa ctapTyeT peanusaums NpoekTa No CTPOMTENbCTBY KOMMNeKca no nepepaboTke Msaca NTuubl,
HauMHaeTcs ero puHaHcMpoBaHue, - oTMeTun ryéepHaTop. - lNoanucaHve cornaweHuve - pesynbTat
TECHOro B3aMMogencTBMS U COBMECTHON paboTbl Mexay o6nacTHbIM NpaBuTeNnbCcTBOM, Kopnopauuen
pa3sutns n BHelwakoHombaHKoM. [ocne Beixoda KOMMnekca Ha NPOEKTHY0 MOLLHOCTb OH CMOXET
nponssoanTb 50 ThbIC. TOHH Msica B roa".
lMpoekTupoBaHWe nTuuekoMmnnekca yxxe nget. lNnaHmpyeTcs, YTO CTPOUTENBCTBO HAYHETCA B
cnegytowem rogy. K Hauany 2014 r. 6ygeT 3anyuwleHa Bcs Heobxoanmas OCHOBHas MHpacTpyKkTypa, 1
kK 2015 r. HOBOE NPOM3BOACTBO BbINAET Ha NPOEKTHYI0 MOLHOCTL. ObLas nnowaab KoMmnnekca
coctaBut 6onee 1,5 Tbic . ra. Kopnopauus passutua Camapckorn ob6nacti Kak MHUUuaTop npoekTa
nposena BCto Heobxoanmyto paboTy, Obin cocTaBneH 6musHec-nNaH 1 PUHAHCOBO-3KOHOMMYECKas
MOAenb, KoTopble 6bn ogobpeHbl napTHepamu 13 BOB.
OTOT NPOEKT NoMy4Mn NOAAEPXKKY Ha 3acedaHnm SDKCNepTHOro CoBeTa No permoHanbHon
WHBECTULMOHHOM NonuTtuke B MunHpernoHpassutna PP, a Takke Ha 3acegaHun NpaBuTensCTBEHHOMN
KOMUCCUW MO 3KOHOMMYECKOMY PasBUTUIO N MHTerpaumn. bnarogapsa cornawwenmto OyayT NnpyBrAeYeHsbl
3HauMTeNbHbIE CPeaCTBa Ha peanu3aunto npoekrta - 5 mnpg py6. Mpu atom, 1,5 mnpg py6. 6yaet
BblgerneHo 06nacTHbIM NPaBUTENBCTBOM Ha YCIOBUSAX COPUHAHCUPOBAHWS.
"Camapckasn obnactb ans BOb Bcerga Obina ogHMM U3 KNKOYEBBLIX PErMOHOB, - MOSICHUIT AHaTONM
Banno. - B pamkax aHTUKPU3NCHBIX Mep No Noaaepkke KPYMnHbIX POCCUMCKMX NpeanpusaTMin NOMOLLb
Gbina okasaHa "ABTOBAS3y", Ha perynupoBaHne oMHaHCOBOW AeATENbHOCTM MOHOMOPOAOB B
Camapckyto obnactb noctynuno 6onee 1,5 mnpa py6. Takke nget paboTta no passuTmio asponopTa
"Kypymou". Kpome Toro, B Camapckon obnactu yTBepxaeHa reHepanbHasa cxema no
MycopornepepaboTke - 3TO TakKe MHTEPECHbIV NPOEKT", -
"TpoekTbl, KOTOPblE peanuaytoTcs Ha TeppuTopmun Camapckom obniacTy HOBblE HE TONbKO ANS pernoxHa,
HO K cTpaHbl B uenom. Mbl Bcerga cMoTpum B Byayliee, COOTBETCTBEHHO, Y BOMbLUMHCTBO HaLLMX
NPOEKTOB MHBECTULUMOHHBIE", - 3aMeTun rnaea permoHa.***

http://samara.ru/read/29604
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POCCUNA-BOB-KOMMNAHNA-KPEOUT
18.10.2011 18:35:20 MSK

B36 NPEOOCTABWUT 5 MITPA PYB. HA CTPOUTENIbCTBO NTULEKOMBUHATA B CAMAPCKOW
OBJIACTU

Mockea. 18 okts6ps. MIHTEP®AKC-A®U - BHelwwakoHoMmbaHK (BOB) npegoctaBuT 5 mnpg pyonen Ha
CTponTENbLCTBO NTMUEKOMBUHaTa B Camapckon obractu.

Kak roBoputca B coobLieHnn 6aHka, cooTBETCTBYHOLLEE KpeauTHoe cornawenune BAOb sakntounn ¢ OO0
"EBpobuoTex".

BOb oTKpoeT koMnaHuM KpeauTHYHO JIMHUIO C NMMMUTOM Bblgauun 5 mnpg pybnen cpokom Ha 8 ner.
CpeactBa npegHasHaveHbl 4ns rHaHCMpoBaHMA NpoeKTa CTPOMTENbCTBA KOMMeKca no
npou3BoacTBy M nepepaboTke maca nTuubl B Camapckon obnactu mowHocTblo A0 30 ThiC. TOHH Msca
Oponnepos B rog. MHuumatop npoekta - OAO "Kopnopauusa passutna Camapckon obnactun”.

Llenbto npoekTa siBnsieTca co3gaHue COBPEMEHHOro NPomn3BoACTBa C MakCUMaribHOW aBTOHOMHOCTbIO
NpOM3BOACTBEHHOIO LMKNa, KOTOPLIN BKIOYaeT B cebs NponM3BOACTBO KOPMOB, MHKYBaLMOHHOIO arua,
BblpalumBaHune n rnybokyto nepepaboTky NTulbl, YyTUIM3aUNIO OTXOO0B.
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Banki.ru, MockBa, 18.10.2011 19:20:00

NMPABUTENBCTBO P® PACLUMPUINTO MHBECTAOEKNAPALIUIO BOBA UNMOTEYHBLIMU
BYMAIrAMH

AsTtop: PUA HOBOCTHK

MpaBuTtenscTBo PO paclumpmno MHBECTULMOHHYIO Aeknapauuio rockopnopaunn "baHk passutnga”
(BOB), oononHmB ee pacluMpeHHbIN MHBECTULMOHHbLIN NOpTdenb NNOTEYHBIMU LEHHbIMK Bymaramu,
cneayet n3 coobuweHns npecc-cnyxbul BOba.

CooTBeTCcTBYIOLLEE NOCTAHOBMNEHUE OT 11 okTA6pa HagensieT BOB npaBom npnobpeTtath B
pacLUMPEeHHbIN UHBECTULMOHHBIM NOopTdenb NnoTeyHble LeHHble Bymarn ogHoro Bbinycka B o6beme Ao
100% Haxoaswmxcsa B obpalleHnn NnoTeyHbIX LeHHbIX Bymar aToro Beinycka o 1 aHeaps 2014 roga,
roOBOpUTCS B COOBLLEHUM.

PaHee coobuianocs, 4to, B YacTHocTU, 3AO "MnoteyHbin areHT AMXKK 2011-1", noTtevHbin areHT
"AreHTcTBa No UNOTEYHOMY XUMANLLHOMY KpeaMTOBaHWUIO", NnaHMpoBan ABa BbiMycKa KU HbIX
obnurauyun obwmm obvemom 3,387 mnpa pybnewn B nonb3y "BOB Kanutana" n BOba.

K pasmeLueHnto nNo 3aKpbITON NOANUCKE NAAHUPYIOTCS XUMULWHbIE 06nMrauumn ¢ UNOTEYHbIM MNOKPbITUEM
Ha npeabasuTens knacca "A1/11" B konuyectse 2,258 MnH WITYK HOMMHaNom 1 Teic. pybnewn ¢
norawweHvem 15 pespansg 2044 roga. Ctaska nepBoro KyrnoHa onpegeneHa B pasmepe 9% rogoBbIX.
BTopo BbINyCK, NNIaHNPyEMbI K pa3MeLLLEHMIO: XUIULLHbIE obnuraunm ¢ NOTEeYHbIM NOKPbITUEM
knacca "A2/11" B konnyectse 1,129 MNH WTYK HOMUHaNOM 1 Teic. pybnew ¢ noraweHvem 15 despans
2044 roga. CtaBka nepBOro KynoHa no BbiNycKy onpegeneHa B pasmepe 3% roqoBbIX.

Mo BbiNyckam nNpegycMoTpeHa aMopTM3aLMOHHas CTPYKTypa noraweHms:15-ro ymcna kaxgoro mecqua
despans, masi, aBrycra n Hosiopsi kKaxxgoro roga.

http://www.banki.ru/news/lenta/?id=3310429&r1=rss&r2=common&r3=news
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Mpecc-penusbl Arb.ru, MockBa, 18.10.2011 12:22:00

BHELUSKOHOMBAHK: O NMPOBEAEHUU TEHAEPOB B HOABPE

7 n 21 Hos6psa 2011 roga BHewakoHoOMbGaHK NpoBeAeT TEHAEPLI NO peanu3almm cpeacTs B CUPUACKNX
dyHTax (kog E36).

Mo Bonpocam, CBA3aHHbIM C MPOBEAEHMEM TEHAEPOB, OpraHM3aumm 1 6aHkM MoryT obpawaTbcs B
[Onpekunto MexXrocygapCTBEHHbIX 4ONToBbIX 06a3aTenscTe BHewakoHOMbaHKa.

KoHTakTHble TenedoHbl: 604-65-12, 782-94-93, 604-64-15.
http://www.veb.ru/press/news/arch_news/index.php?id_19=28431

http://www.arb.ru/site/nbpress/detail.php?id=22404



http://www.arb.ru/site/nbpress/detail.php?id=22404

2BI'PYIIITA BHEHIDKOHOMBAHKA
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BEIOMOCT]

BepomocTtu, MockBa, 19.10.2011

HE XBATWUJ10 HAITMYHOCTHU
AsTop: TatbsHa BOPOHOBA

HapyweHwne "Mobakca"

B ceHTabpe 6aHk "Mobakc", hnHaAHCOBbLIM 0300POBNEHMEM KOTOPOro 3aHMMaeTcst BHelskoHoMOBaHK
(B3B), yeTbipe pasa Hapywan obasatenbHble HopmaTuBbl LieHTpobaHka. Cyas no Bcemy, NMMKBUOHOCTb
npuvwna Ha ero cyeta ¢ HebonbLWKMM Ono3gaHnem

3Ha4veHune HopmaTtmea H3 (MMHUManbHOE OTHOLLEHNE CYMMbl NMUKBUAHBIX akTMBOB 6aHka Kk cymme
obasaTtenbcTB A0 BOCTpeboBaHMsA 1 co cpokom ncnonHeHnns 30 gHen) y “Mobakca" yeTbipe AHA B
ceHTAbpe CHMXanocb 40 HeJOMNyCTUMOrO YPOBHS, CeayeT U3 ero pPOCCUNCKOM OTYETHOCTM.

CornacHo TpeboBaHuam LIb H3 He gormkeH onyckatbesa Huxke 50%. Y "obakca" 23-25 ceHTabps oH
coctasnan 49,82%, 26 ceHTabpsa - 47,07%. B 6aHke KOMMEHTMPOBATb HapyLUEHNE He CTanu.
AHanuTuk "Tpacta" lOnua CadgapbakoBa yBsi3biBaeT HapyLLUEHNEe HOpMaThBa C BPEMEHHbIM Flarom
MeXxay NocTynneHnamMun cpeacts B 6aHK 1 nnaHmpyemMbiMuy Bbinnatamm no obsizatenscream. OHa
OOMNYCKaeT, YTO 3TO MOrno 6bITh CNeACTBMEM KPYMHbIX €AUHUYHBIX onepaunin. ICTOYHMK, Brn3kni K
GaHKy, pacckasan, 4To 3TO CBSI3aHO C OOHOW M3 CAenok obpaTHOro peno, NpoBeAeHHbIX GaHKOM B
ceHTsi0pe.

Bnpouem, 6aHk goctaTtoyHo GbICTpo cbanaHcmpoBan nokasaTenb, cuntaeT Cadapbakosa, a
yeTblpexgHEeBHOE HapyLUeHne HopMaTuBa B Te4EeHUe Mecsua HEKpUTUYHO Ang 6aHka. B OCHOBHOM
HapyLUeHne Npu1LNOCh Ha ABa BbIXOAHbIX AHSA. K oTyeTHOM aate 1 okTabpsa HopMaTuB BbiNpaBuIics 40
69,96%. O6bem oeno3nToB, NpUBNEYEeHHbIX 6aHKOM OT HErocyaapCTBEHHbIX (PMHAHCOBbLIX OpraHu3auumn
Ha cpok 0o 30 gHen, Bbipoc Ha 7 Mnpg py6. 3a mecsu, 3amevaeT aHanntuk BK®-6aHka Makcum
Ocapuuin.

"Takoe HapyLleHe HEKPUTUYHO C TOYKM 3pEeHNs NUKBUOHOCTU, Aa U BENUYMHA €ro HeCyLLeCTBEeHHa, HO
cam hakT Npom3oLLEeLLErO TOBOPUT O KaYecTBe yNnpaBfeHns onepaunoHHbIM PUCKOM, - CHYMTAET
aHanuTuk Fitch AnekcaHap OaHunos. - Kak npaBuno, B 6aHkax eCTb CUCTEMbI, aBTOMATUYECKN
OTCNeXuBawLLne BO3MOXHOCTb NOAOOHbLIX HAPYLLUEHWI N MOMOratoLmne nx n3bexarb"

Ha nyTtu k kanuTany

Takke HopmaTKBbI HapyLwan caHmpyembln "lMoTteHumnan 6aHk", otmedaetT Ocagumin. 3ToT GaHK
HaxoauTcs B npoLecce NPUCoOeanHEHNs K ApYroMy CaHMpyemMoMy Mo arnaon AreHTcTea no
CTpaxoBaHuto BkragoB 6aHky - "Poccunckun kanutan”.
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OKOHOMUKA N PUHAHCDI

MockoBckue HoBoctn, MockBa, 19.10.2011

HE3ABUCUMbIU KPUTUK

AsTop: AHgpen Cycapos, a.susarov@mn.ru
Anekcen KygpuH npuasan pa3snBaTb 9KOHOMUKY, a HE BOEHHYIO MOLLb

HoBas BofiHa MMPOBOro 9KOHOMWYECKOTO KPU3Nca BHOBb OKaXeTCHA HEOXNAAHHOW U YHUKanNbHOW ANs
Hac, npegynpeaun ObiBWMA MUHUCTP orMHaHcoB Anekcen KyapuH. Mpn 3ToM € TOYKK 3peHus
NpaBubHOM 3KOHOMUYECKON NONUTUKN NPaBUTENBCTBO Cenvac ckopee UCTOYHKK "cnabocten”. Ceon
oueHkn KyapuH genan Kak He3aBUCKMMBbIA 3KCNepT, NogYEPKHYB, YTO Takasd porfb eMy HPaBUTCS U
BO3BpaLLaTbCA Ha roccrnyby OH Noka He HaMepeH.

OTkpbiBLUMIACA BYepa hopyM MocKoBCKOM MexayHapogHon cdonHaHcoBon Hegenu ("MocuHTepdunH")
ObIn opraHm3oBaH npv nogaepxke MnHgpuHa. OgHako HU OAUH NpeacTaBUTENb MUHUCTEPCTBA B
OTKpPbITUM hopymMa He y4yacTBoBar. BcTynuTenbHoe crnoBo Npon3Hec ObiBLUNN MUHUCTP hnHAHCOB
Anekcen KygopuH, npegcraBneHHbIN Kak rnaBa oprkommteTa oMHaHcoBon Hegenu. "MHe npusitHO ObiTb

BO BCEX HErocygapcTBeHHbIX ctaTtycax. Mory no3sonutb cebe ObiTb HE3aBUCMMbIM U MHOTAA BbICTYNaThb
KpUTUYHO", - Nnpeaynpeaun KyapuH.

OH HanoMHuWA, YTO NepBasi BOMHa Kpuanca Toxe bblna 4OCTaTOMHO HEOXNOAHHOM M OKasanacbh ropasgo
rny6xe, Yyem NpencTaBnsanoch noHavany.

Cenyac "Bce naerT K criefytolemMy aTany paHee Ha4yaToro Kpuanca, KOTopbIv TOXXE MOXET OKa3aTbCs
YHUKanbHbIM". AGCOMOTHO HOBas Anisi MMpa yrpo3a - rnobanbHbI KpU3MC CyBEPEHHbIX AOSToB, obpaTun
BHMMaHue KygpuH. To ecTb yrpo3a 6aHKpOTCTBa HaBucaeT He Hag 6aHKamMu u KoMnaHuamu, a Hag,
uensiMy rocygapcteamu. Takom KpuU3nc nuiiaeT MHBECTOPOB CaMOro HageXHOro Tmna oUHaHCOBbIX
aKTMBOB - NOA YrpO301 caMa BO3MOXHOCTb AONTOCPOYHbIX MHBECTULINIA.

MwupoBas cnmHaHcoBas cucteM Bblna cnaceHa 3a CHeT BNMBaHUA B Hee LieHTparbHbIMYM B6aHkamu
MMraHTCKMX NOTOKOB NMKBUMAHOCTU, TO €CTb CAEMNaHOo 3To BbINO Ha cpeAcTBa HaNoronnaTenbLNKOB,
npusHan npe3ngeHT EBPP Tomac Mupoe. Tenepb 6aHkam npuaeTcst pacnnaTuTbCA 3a 3TO CBOEN
cBobogon. "PerynmpoBaTbcs OOMKHbI Bce AenctBusa 6aHKoB. Mepbl KOHTPONS HY>XHO YNOPSIAOYMTL B
3aBUCMMOCTU OT pa3mepa baHka. [laxke y cuctemoobpasyowmx He JOMKHO BbITb rapaHTum oT
GaHkpoTcTBa", - 3asBun Mupos. Ho perynupoBaHue Bcerga nogpasymeBaeT KOMMIPOMUCC MeXay
6e30MacHOCTbIO U OrpaHu4yeHmnemM cBoboabl NPUHATUS pelleHnn. CHKEHNE pucKa MOXET HeraTMuBHO
cKkasaTbCs Ha UX aPPEKTUBHOCTMW.

Mpeacepatens coBeTa anpektopos VK "EBpodunHaHck!" AkoB MUPKNH yBEPEH, YTO OAHUM
0300pOBreHNeM rocPMHaAHCOB He 0BOMTUCE: Pa3BUTbLIM CTPaHaM NpUAETCA NPOBOAUTbL NONUTUKY
CHWXeHnsa noTpebneHnsa JOMOX03ancTe. AMepurKa NpUBbIKNAa XUTb B AOMT, cornacuncs ObiBLUMIA rnaBa
MwuHpMHa, HO BbIHYXXOEHHbIN OTKa3 OT 3TOW MoAenn YpeBaT Ans Hee NoNUTUYECKUMN puckamun. 3To
0o4eHb onacHo. [laxxe akcrnepTam PeNTUHIOBbIX areHTCTB NPUXOAUTCA CTAHOBUTBLCA MONMTONOramun m
coumonoramu, npu3Han rnaea npeacrasutenscTBa Standard & Poor’s B Poccun Anekceii HoBuKoB.
EBpona Toxe HyxgaeTcs B rny0boKon pecTpyKTypusauumn gonros 'peumm n gpyrnx npobrnemHbIX CTpaH.
Bo3moxHo 3ameaneHue pocta B Kutae. KpynHeniwime aKOHOMUKM yXe He CMOryT urpaTb posib
NIOKOMOTMBOB 4151 Pa3BUBAIOLLMXCH CTpaH. Pe3ko CHMKarTCa BO3MOXHOCTM BnacTen Ans gpumckanbHoro,
B TOM YMCII€ MOHETAPHOrO CTUMYNIMPOBAHNS POCTa No cpaBHeHuto ¢ cutyaumnen 2008 roga,
npegynpeann KyaopuH.

PasBuBatowmmcs pbiHkaM Noka He nNpeanoXxeHa HoBasi MoAenb pocTa, 6e3 opueHTaumm Ha aKCnopT B
pa3BuUTble CTpaHbl, CYMTaAET rmaBHbIn akoHoMUCT APK "Cuctema" EsreHnn HagopLumH.

"Hago HanTu BO3MOXHOCTW ANS Pa3BUTUSA HE3AaBMCUMO OT Pa3BUTLIX CTPaH, pacLumpsas BHyTPEHHee
noTpebrieHne 1 3aBoeBbIBas NMAEPCTBO B TOM UM MHOM cdhepe”, - NpeanonoXunst SKOHOMACT.
"CTnmynupoBaTtb NpuBNeYeHne BHYTPEHHUX MHBECTULMOHHbBIX peCcypcoB" nocoBeToBasn n Tomac
Mwupos.



3BOKOHOMUKA 1 ®DUUHAHCHI
EcTtb o6cTosiTenscTBa, npuaHan KygpuH, KoTopble obnerdyaoT pOCCMACKAM BNacTsaM NPOXoXaeHme
BTOPOW BOIHbI Kpn3nca. Het Takoro neperpesa B Takmx oTpacnsax, kak TOproens, PUHaHChI,
HeaBWKUMOCTb. HeT nepekpeanTOBaHHOCTN SKOHOMMUKM: B NOCHeAHNe ABa roga Nnpupoct 00beMoB
KpeauToBaHusi coctasnsan Bcero 12-13% B rog. HeT npexxHen 3aBUCMMOCTU OT BHELLHUX KpeauToB. HeT
OMacHOCTK pocTa CTaBOK NO KpeamuTam. oaBmnca HOBbI MHCTPYMeEHTapui ans 6opbbbl ¢ KpU3ncom, B
YaCTHOCTW HOBLIM MEXAHU3M rapaHTU Ha MeXXOaHKOBCKOM PbIHKE.
"Ho ecTb 1 psag cnabocTen, n OHM CKOpee BCEro UCXOOAT U3 npaBuTenbcTea”, - 3asasun KygpuH. B
nNpeaKpu3ncHbIe rogbl OHO 3aHNMMANOCh HAaKOMIIEHMEM HE TONbKO PEe3epBOB, HO 1 0643aTenbCTB,
nokasincs 6uIBLLIMI MUHUCTP. U cenyac rmaBHyto crnabocTb OH BUAMT B CTPEMUTENBHOM HapallnBaHum
pacxogoB, NMPENMYLLECTBEHHO BOEHHbIX. OTO HE MO3BONSIET BKNaAbIBaTh B pa3BUTUE OPYIrMX oTpacren
3KOHOMMKM 1 peanua3oBaTtb NnaHbl BO3BpaLLEHMs K nonuTtuke 6esgeduumtHoro Grogxeta u
orpaHuyeHnsa HedpTerasoBoro TpaHcgepTa. bes aToro TpygHO oxmaaTb BO3BpPaLLEHMUS K NONIUTUKE
nononHeHusa pesepBoB. BeposaTHoCTb Takoro nosopota KyapuH oueHun kak 50 Ha 50. OgnH n3
CcnocoboB peLLEHMsT - pacCpoYMTb pacxodbl Mo 060poHHOM Nporpamme Ha 15 neT, a He Ha 10, kak
cenvac.
"Mbl OMKHbI MPOMUTU CBOO YacTb OK0AXKETHOM KOHCONMaaunm B pamkax MMpOoBbIX yeunun", - o6bscHun
HeobxoaAMMOoCTb cokpalleHusa gedunuuta 6romxketa KyapuH. M Ha aToM nyTy HENb3s HU HapawmMBaTb
dmckanbHyo Harpysky (Hawu hoHOO0BbIE pbiHKM M ©e3 TOro ynanu BABOE CUSbHEE pasBuUTLIX, U 6ercTeo
KanuTana MOXeT NPOAOIMKNUTLCA), HA AOMYCTUTb MHPNALNOHHON HaKaykK, Tak Kak aTo 0TOpoCUT BCHO
9KOHOMMKY Ha MHOrO neT Ha3ag.
M Tonbko ogvH YenoBek B 3arie TOYHO 3Harl, YTo Hago genartb. bonee Toro, OoH 370 yxe caenarn.
"PelwmnTtb gonrosble nNpobnembl MOXHO nerko. He xeaTtaeTt nuwb Bonu. U xxenaHue BoirpaTb Bul6OpbI B
crneayoLleM rogy cunbHee", - 3aaBun npeaceaartens HaumoHanbHoro 6aHka KaszaxcraHa Mpuropun
MapueHko.
OH nocoseToBan EBpone onpenenntbcs ¢ TeM, "KOro cnacatb, a Kem Mo epTeoBaTb". "[ns pbIHKOB
ropasgo onacHee HeonpeaeneHHocTb", - yoexaeH 6aHkunp. B kayecTBe npMMmepa OH NpyBEN peLLeHne
BHELLIHMX OONTOBbIX NPOGemM KpynHEenwWmnx KasaxcTaHCckmx 6aHkoB - "Hawwmx MopTtyranunm u Mpeuunn” - B
2007-2009 rogax. Mx npocto ocBo6oamnu ot $10 mnpa gonros, 4to cocTtaensno 10% BBI
KasaxctaHa. "KpeguTtopbl 4OGPOBOSbHO cornacunuck Ha cnucaHune 60-70% gonros, nocynTas 3a
cyacTbe nonyyuntb xoTsa 66l 30 LEHTOB € BNOXeHHOro gonnapa", - 3asepun Mapderko. "[a, npugetca
BbICNyLWIMBaTb MHOIO HENPUATHOrO OT KPeaMTOPOB B CBOW aapec”, - npeaynpeaunn cBoux
nocnegosarenen rnaea LIb KasaxctaHa, HO 3aBepun, YTO OHO TOrO CTOUT: NMAaTeXm No BHELLUHUM
AoNiraM KasaxCTaHCKMX 0aHKOB CHM3WMUCh B TPU pasa, YTo NO3BOMUIO COXPaHUTbL CTabUNbHOCTb
(PMHAHCOBOW CUCTEMbI, HALMOHANBHOW BastOTbl 1 3KOHOMUKU CTPaHbI.
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MA Regnum (regnum.ru), MockBa, 18.10.2011 14:34:00

PA3BUTUE MOHOIrorpoaoB KY3BACCA OLEHUIN YYHACTHUKU ®OPYMA B NETEPBYPTE

Heneraumst KemepoBckon o6riactu BO rnaee ¢ 3amectutenem rybepHartopa Omutprem McnamoBbiM
yCrneLwHo npeacTaBuiia MOHOropoAa permoHa Ha nNnpecTMxXHOM obLLepoccMinckomM chopyme
CcTpaTernyeckoro nraHMpoBaHUS B permoHax n ropogax Poccum, 3aBepuiatowemcs cerogHsa B CaHkT-
MeTtepbypre. O6 atom koppecnoHaeHTy MA REGNUM coobwmnu cerogHs, 18 oktabps, B npecc-
cnyx6e obnagMmHUCTpaLmm.

Ha copyme kysbaccoBubl BMECTE C POCCUNCKMMM U 3apyBexxHbIMU Konneramm obcyaunm "3a KpyribiM
cTonoM" coBpeMeHHble Npobnembl pasBnTus MOHOropoaoB. 3acedaHne nNpoBerna pykoBOAUTESb
paboyen rpynnbl N0 MOAEPHU3ALMN MOHOrOPOAOB MPU NPaBUTENBCTBEHHOW KOMUCCUN MO
3KOHOMWYECKOMY pa3BUTUIO U MHTerpaumm, 3amnpegacegartens K "BHewwakoHombaHK" MpuHa Makuesa .
[oknagymkn npeactaBunun onbIT pelleHns npobrnem MoHoropoaos B pernoHax Poccun,
npoaHanuanpoBanu cutyaumto B 3apybexHbix cTpaHax, obcyannu ponb rocygapctea n 6usHeca B
peLLeHnn Bonpoca.

McnamoB oTmeTun Ha 3acegaduu, 4to B 2010 rogy Tpu ropoaa pervoHa - lNpokonbeBck, JIeHNHCK-
Ky3Heuknit n TawTaron - nonyyunu deaepanbHyro NoAAepXKKy B obwen cymme 3,2 mnpg pybnen. B
pesynbTtaTe B 2010-2011 rogax B 3TMX MyHMUMNANbHbLIX 00pa3oBaHMsX co3gaHo cebiwe 10 Tbicay
HOBbIX pabounx MecT (M3 HMX 4.966 - nocTosiHHLIE), B 1,5-2 pa3a cHM3mnacb 6e3paboTunua, cokpalleHa
MOHOMNPOMUNBHOCTb 3KOHOMUKM.

YyacTHUKK "KpYrnoro ctona" ganu BbICOKYH OLIEHKY peanusauumn nporpaMmm MogepHu3saumnm
MoHoropogoB B Kysbacce, otmeTunm B npecc-cnyxte, nobasus, YTO MTOroM NPOBELEHHOIO
MepOonpuATUSA CTany NpPeasioKeHns no ganbHenwen NoAAepPXKKe Ppa3BUTUA POCCUNCKNX
MOHOMPOUNbHbLIX 06pPa3oBaHNIA.

http://www.regnum.ru/news/1457012.html
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PWA MNpecc-nanH.ru (press-line.ru), KpacHosipck, 18.10.2011 18:34:00

KPACHOSIPCKUW KPAWU NUOWUPYET B COEPE UHBECTULIMA B CUBUPCKOM ®ELEPAJIbHOM
OKPYTE

Peanunsaumsi MTHBECTMLMOHHBIX NPOEKTOB No3BonMna KpacHosipCKkoMy Kpak COXpaHUTb BbICOKUIN 06beM
nusectmumn B 2010 rogy - 245,6 munnuapgos pybnen. Mo o6bemy MHBECTULMI HA AyLLY HAceneHus
Kpan HaxoguTcsl Ha 10 mecTe cpean pernoHoB Poccum 1 Ha 1 mecte B Cnbupckom degepanbHOM
okpyre.

MmaBHbIM dhefepanbHbIA MHCMEKTOP annaparta NofHOMOYHOro npeacrasutens MNMpesngeHta Poccuinckon
denepaunn B Cnbumpckom deaepansHoM okpyre VBaH MoH4YapoB oTMeTun, Yto KpacHosipckuin kpawm
MPOYHO 3aHUMaeT NMANPYIOLLYIO No3uLmMio cpeamn pernoHoB Crnbupun no o6bemy nNpuBneYeHHbIX
WHBECTULUWUI, N HanoMHuUN 06 nHnumatmee lMNpesnaeHta Poccuinckon ®egepaunn Ouutpnsa Menseaesa
MO CO34aHMI0 UHCTUTYTa MHBECTULMOHHBIX YNOMHOMOYEHHbIX. B KpacHosipckom kpae Takum
YNOSTHOMOYEHHbIM aBnseTca AHapen THe3gmnos, 3amecTutenbs npeacegatens NpaBuTtenscTBa Kpas,
NPUHUMAaBLUNIA cerogHs, 18 okTabp4, ydacTue B OTKPbITUN NPAKTUYECKOro CeEMUHapa
"BHeLLakoHOMBaHK: NpoekTbl pa3sutns Cnbmnpckoro dheaepansbHOro okpyra”.

"Mopo6HbLIN cemmnHap BriepBble NpoBoanTcs B Cnbnpckom degepanbHOM OKpyre, U He CIly4arHo B
KpacHosipckoM kpae. Y Hac akTMBHO BegeTcs paboTta no yny4ylweHuo MHBECTULMOHHOTO KnNnmaTa,
npucTanbHOE BHUMaHWE MHCTUTYTOB PasBUTUA K peannsaumm NPpoeKTOB Ha TEPPUTOPUM Kpasi NpsiMoe
TOMY foKa3aTenbCcTBo", - oTMeTUN NHe3aunos.

HanomHum, MNpaBntenscTBO Kpas u BHelwakoHoOMBaHK COTpyaHMYaoT Npy peanuaaumm KpynHbIX
WHBECTULMOHHbIX NPOEKTOB, TakMUX KaK CTPOUTENbCTBO NECONPOMbILLNIEHHOrO KOMMEKCa B
BoryyaHckom paroHe (BAO "KpacnecuHBecT") B paMkax KOMMNeKcHoro passutnga HuxHero MNpuaHrapbs
CTOMMOCTLIO nopsigka 86 munnnapgos pyonen, cosgaHme OgHOro U3 KpynHenwmnx B Poccum mebenbHbIx
nponssoacTs Ha 6ase "O00 "YK MekpaH" ¢ o6bemom nHeectTuumin 6onee 5 86 munnuapaos pybnen.



4BBM3HEC
YKPAMHA-METUHBECT-3ANOPOXCTAJb-COENKA

18.10.2011 20:47:36 MSK

METUHBECT NMPUOBPETET 50% KOMMNAHUN-BNALOENbLA 3ANOPOXCTAIN 3A $416 MJITH

Kues. 18 okts16psi. UHTEP®AKC-YKPANHA - "MeTuHBECT", KpYNMHENLLNIA YKPAUHCKNIA TOPHO-
MeTannypruiecknin XonauHr, nnaHupyet npunodpectn 50%-Hyto gonto rpynnel "MHayctpuan”,
Brnagetoulen 6onee 50% akuuii MeTkoMbuHaTa "3anopoxctans”, 3a $416 MnH, coobLUaeTcsa B oTyeTe
xonguHroson komnanun Metinvest B.V., npegoctaBneHHom Ha JIOHAOHCKYO hOHOO0BYH OMpPXKy.
OnumnoH Ha nprobpeTteHune octaBunxca 50% B rpynne "UHayctpmnan" gencreuteneH go 4 aesrycrta 2012
roga.

CornacHo otyeTy, paHee, B utorne 2011 roga, rpynna "MeTMHBECT" COBMECTHO C APYrMMU MHBECTOPaMM
npuobpena 50%-Hyto aonto B rpynne "MHayctpuan", ee cToMMocTb Takke coctasuna $416 miH.

Kak coobwanocsk, rpynna "MeTuHBecT" nonyyuna B ynpaBneHne ropHo-MeTannypruyecknin busHec
rpynnbl "MHgyctpman". CTopoHbI AoroBopunuck, YTo rpynna "Mugyctpman” npogaet "MetuHsecty" 50%
COOTBETCTBYIOLMX akTUBOB. Kpome Toro, "MeTuHBecTy" npeaocTaBneH onuuoH no BbiKyMy OCTaBLUMXCA
50% B ropHo-mMeTannyprudeckom dusHece "MHayctpmana".

Midland Resources Holding Limited (FepHcu, BennkobputaHus), KOTOPon Ha NapuUTETHbIX Havanax
Bnagetot Oayapa WndpuH n AnekcaHap WHagep, B mae 2010 roga npogana go 50% akuui
"3anopoxcTanu" Yyepes poccUmncKyto MHBecTkomnaHuto "Tporka Ouanor" (PTC: TROY).

OduuynanbHO KoHeYHbIM nokynaTtens gonun Midland B "3anopoxctanun” 6bin HensBecTeH. YKpanHckmne
CMWU coobuwanu, yto 3.WndpnH n A.llHangep npoganu cBo Ao B KOMOMHaTe, 6rmskyto kK 50%,
rpynne pocCUMCKUX MHBECTOPOB, MHTEPECHl KOTOpon nNpeacTasnanu BHewakoHombaHk 1 VK "Tpoika
Ouanor", oTkasaBLUUCL OT JOrOBOPEHHOCTU O ee npofaxe komnaHum Luxe PuHaTa AxmeToBa. Nocne
3Toro komnanua Luxe obpaTtunack B Beicokuii cyg JIoHaAoHa no noBoay cnopa, BO3HUKLLETO B CBA3M C
npuobpeTeHnem gonen y4actus B rpynne komnaHum "3anopoxcrans”. B xoge cyaebHbix
pa3bupaTtenbcTB 06e KoMMaHUKM 3aknNiYnnnM MMpoBOe cornalleHne, no kotopomy Midland Beinnatuna
komnaHum Luxe cymmy B $105 MNH B KQ4eCTBE NOSTHOrO Y OKOHYATENbHOro yperynmpoBaHus B3auMHbIX
NPeTeH3nN CTOPOH.

OAOQO "3anopoxctans" - 04HO M3 KPYMHEeNLWNX Ha YKpanHe MeTannypruiecknx npeanpuatun.
MponssBoauT ropsyekaTaHbli U XonogHoKaTaHbl NUCT TonwmHon 0,5-7 MM 13 yrnepoancTbIX,
HW3KONErnpoBaHHbIX, NErMpPOBaHHbLIX U HEPXXABEKLLMNX CTanen.

Oxkono 70% npogykumm kombrnHaTta akcnopTupyetcsa 6onee yem B 70 cTpaH mupa.

"MeTunHBeCT" 9BNSETCS BEPTUKANIbHO NMHTENPUPOBAHHOW ropHO40ObBIBAOLLEN rPYNNON KOMNAaHUA,
ynpaBnsoLLEen akTMBaMUN B KXKOOM 3BEHE NPON3BOACTBEHHOM LIENOYKN OT A06bIYN XKene3opyaHoro
Cbipbsl, YrAsi 1 NPOM3BOACTBA KOKCa 40 BbiNycKa nonygabpukaToB 1 KOHEYHOW NPOAYKLUUN U3 CTanu,
TpybonpokaTta 1 pynoHoB, a Takke NpOoM3BOLCTBa APYron NpoayKLUMn C BbICOKOM AobaBneHHOM
CTOMMOCTb0. ['pynna cocTouT n3 AobbiBaloLWMX U METANNYPruYecKNX NpeanpuaTuii, HaXo4ALMNXCA Ha
YkpauHe, B EBpone n CLLUA 1 nmeeT ceTb Npodak C 0XBAaTOM BCEX KITHOUYEBBIX MUPOBbIX PLIHKOB.
OcHoBHbIMK akunoHepamn "MeTunHeecTa" asnsatotcsa rpynna CKM (71,25%) n "CmapTt-xonguHr"
(23,75%), coBMECTHO ynpaBnstoLimMe KOMNaHeN.
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Poccuickas raszeta # dkoHomuka CesepHoro KaBka3sa, KpacHopap, 19.10.2011

KOPOTKO

AsTop: EkaTtepmnHa KOBAJIEBCKAA

MocbaHk nomoxeT YeuHe ¢ peanusaumnen pecnybnmkaHCKMX MHBECTNPOEKTOB

KPEOWT B pasmepe go 10,2 munnuapga pyonen Ha AeBsiTb NET BblgenuT

BHelwakoHOMBaHK Ha CTPOMTENBCTBO BCECE30HHOIO FOPHO-ILBKHOIO KypopTa "Beayun" B UTym-
KanunHckom paroHe YeuHu. Takke BOB npegoctaBuT KpeauT B pasmepe Ao

1,3 Munnuapga pyonen Ha gecaTtb NeT Ha 3aKknagky MHOrofIeTHUX HacaXX4eHUn BUHOrPagHUKOB B
OAHOM 13 pecnybnunKaHCKnX cenbxo3npeanpuaTui.
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PBK daily

PBK daily, Mockgea, 19.10.2011

HAMPAXEHUE NAOAET

AsTop: CEPIE/ UCIMOJATOB

Uueectnporpammbl @CK 1 "Pyclnapo" moryT 6bITb COKpaLleHbl Ha TpeTb

PelleHne BnacTen caepXxunBaTtb poCT TapudOB BbIHY>KOAET 3HEPreTUKOB CoKpaLlaTb MHBecTULmnn. Kak
crano nassectHo PBK daily, nogkoHTponbHble rocygapctey ®CK n "Pycl mapo" MoryT yMeHbLUNTb
nHesectnporpammsl 2012 roga Ha 20 - 30%. N3-3a 3TOro B 3HepreTuky He NocTynuT, no
npeaBapuTesnbHbIM OLeHKaM, oT 67 mnpa 0o 86 mnpg py6. OTO agekBaTHbIN LWar B OTBET Ha ype3aHue
TapudoBs, conuaapHbl C KOMMAHUAMWN aHANUTUKN PbIHKA.

"Pyclmaopo" moxeT cokpaTuUTb MHBECTULMOHHYIO nporpammy 2012 roga 6onee 4em Ha 25%, pacckasan
PBK daily 3amnpep npaBneHus rockomnaHun PaxmeTtynna AnbxaHos. PaHee "Pyclugpo”
paccuuTbiBana MHBECTMPOBATbL B criegytowem rogy 124 mnpa py6. (yTBepXaeHHbIn B oktabpe 2010
roga CoBeTOM AMPEKTOpPOB BapuaHT coctanan 103,57 mnpg pyo.). Ho dpaktnyeckoe domHaHCMpoOBaHue
MOXET oKasaTbCd NpuMepHo Ha 25% Huxke. "CerogHsa Mbl eaBa BbIXoAUM Ha 96 mnpa”, - NOSICHUI r-H
AnbxaHoB.

OCHOBHbIE NPUYMHBI NepecMoTpa NHBECTNPOrpaMmbl - TapudHbIE peLueHnsl, NPUHATbIE
npaBnTeNsCTBOM. YXXe B 3ToM roay "Pyclmapo” nuwwunacs 5,1 mnpa py6. ns-3a yMeHbLUEHNs LiereBown
WMHBeCTUUMOHHON cocTaBngaowwen (LNC) Tapmuda Ha anekTpoaHepruio. BmecTo yTBepaeHHbIX Ha 2011
rog 18 mnpg py6. noctynneHums coctaeat nuwb 12,9 mnpg py6. B 2012 rogy ans caepXxunBaHust LiEH
obcyxaaeTcsa BapmaHT NOSIHOrO UCKIYEeHUs MHBeCTHaA0baBok M3 Tapuda reHepaTtopa. Cpok
n3mMeHeHusa TapudoB nepeHeceH ¢ 1 aHBap4a Ha 1 nongd, 4to npumepHo Ha 50% cokpaTuT addekT oT
NHOEeKcaumu.

B pesynbTaTe "Pyclngpo" moxeT cHM3NTb ouHaHcmpoBaHue npoekTta JleHnHrpagckon FASC n psiga
cmbupckux cTpoek, B ux uncne HmxHe-bypeickas N'3C, nosicHun PaxmeTtynna AnbxaHoB. [Mpy aTom
WHBECTULMM B KpynHenwnin npoekT "Pycl ngpo" - ctpoutensctso borydaHckon MN3C - ocTtaHyTcAa Ha
NraHOBOM YpPOBHE, CPEACTBA BblAeneHbl B paMkax uenesoro kpeanta BOB. MoxeT Hegononyyntb
AEeHer 1 psg NpoekToB KomnaHun Ha KaBkase.

PaHee 3a cyeT LUMC yacTmyHO prHaHcupoBanuck HekoTopble npoekTol "Pycl Mapo”, B TOM yucne He
HecyLLune KoMNaHnM KoMMepyeckom Bbiroabl. Cpean HUX CTpouTensCcTBO BGeperoBoro Bogocbpoca Ha
CasHo-LlyweHckon BC, 3aBeplueHHOe B ceHTs0bpe aToro roga. Ha npownon Hegene npemMbep
Brnagnmup MNyTuH nopyyun ceoemy 3amectutento Uropto CeunHy NnpoBepuUTb pacxogoBaHne geHer npu
CTpOUTENLCTBE 3TOro 06bekTa. PakTnyeckne 3atpaTbl HA COOPYKEHNE K MOMEHTY OKOHYaHUsA paboT
cocTaBunu 4yTb 6onee 12 mnpg, pacckasan r-H AnbxaHoB. M3 Hux 4,33 mnpg py6. noctynunum m3
OrooxeTa, octanbHoe - CO6CTBEHHbIE CpeacTBa koMnaHuu, B Tom vncne LUNC. "Hawe
LueHoobpasoBaHMe HaxoaMTca Ha KoHTporne CyeTHOM nanatbl. Kak n Ha gpyrMx HOBbIX 06bekTax, npu
cAaye B 3KCMMyaTauuio 3TOT OpraH NpoBeAeT eLle 0aHy UTOroByk NpoBepKy. Hukakmx npobnem Mbl He
oXuaaem, paHee nNpeTeH3nin OT ayguTOPOB Takke He Bbino", - rOBOpUT 3amMnpes npaBneHus
"Pyclmapo".

B nocnegHee Bpems "Pycl apo” nposensana uHTepec K psagy 3apybexHbiX MPOeKToB, NPy ypes3aHnn
WHBECTNPOrpamMMbl €1, BEPOSTHO, NPUOETCS COCPEenOTOUNTLCHA Ha BHYTPUPOCCUIACKMX NNaHax,
oTMeyvaeT aHanuTuk "BTB Kanutana" Muxaun PacctpurnH. KpeguTHein pecypc y "Pyclugpo”
[OCTaTo4HO orpaHunyeH. [NpeanonaraeTcs, YTo K KOHUY roga nokasatens gonr/EBITDA gocturHet 2 npu
MakCUManbLHOM ypOBHE, YCTaHOBNEHHOM BHYTPM KomMnaHun, 3. To ecTb B 2012 rogy KoMmnaHus
TeopeTUYeCKN CMOXET npueneds cymmy, pasHyto 1 EBITDA, nopsgka 70 mnpa py®.

BeposTHO, cokpaluatb MHBecTnporpammy npuagetca n ®CK. KomnaHum npeactont aktyanuanposaTtb
CMMUCOK OOBbEKTOB, CTPOUTENBLCTBO KOTOPbLIX SKOHOMMYECKM LieriecoobpasHo, pacckasan PBK daily
NCTOYHMK B MuHakoHomMmpa3ssuTus (MOP). MNpuunHa nepecmoTpa - B 4OHACTPOMKE CUCTEMbI
TapucoobpasoBaHusa no RAB (2oX0oa4HOCTb MHBECTMPOBAHHOIO KanuTana) Ans ceteBblXx kKoMnaHuin. Ho
B otnnume ot MPCK (cm. PBK daily ot 18.10.11) napameTpbl AONTOCPOYHOro perynmpoBaHus ans OCK
Ha 2010 - 2014 rogbl ocTaHyTcs 6e3 nsmeHeHuin. ExxerogHo 6yayT NpomM3BOAUTLCS NNLLb
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KOPPEKTUPOBKM (HO HE NepecMOoTp) TapngoB B 3aBUCUMOCTM OT BbINOSIHEHMSA NMHBECTNPOrpaMmbl U psga
apyrux cbaktopos. KoHeuHble 3HayeHns Tapuda (6 - 7% B UTOrOBOW LieHe aHeprum) ByayT MEHATLCA
npv Heum3meHHon opmyne napameTpoB RAB-perynmpoBaHus, nosicHseT cobecegHuk B MOP.
M3meHeHnne dpunHaHcoson mogenun ®CK cBasaHo ¢ peanusaumnen Komniekca Mep no noBbILEHUIO
3(P(PEKTMBHOCTM MHBECTULMI C TEM, YTOBLI UCKITHOUYNTD BO3MOXHOCTb CTPOUTENBbCTBA HEHYXKHbIX A5
9KOHOMMKM OOBLEKTOB, NOSICHAIOT B NnpaBuTenbcTBe. Kak n B8 MPCK, BnoxeHusa 6yayT yumTbiBaTbCA B
Tapudax He no hakTy oCyLLEeCTBNEHNS KanuTanbHbIX 3aTpaT, a nocne BBoaa 06bekToB. [1na HOBOro
ceTeBOro obopyaoBaHus, He 3arpy)XeHHOro A0 NPOEKTHbIX 3HAaYEeHUIN, BBOOAATCHA MOHWXKatoLme
kKoadppuumeHnTsl. C 2012 roga nHBecTUUUKM ByayT OoTpaxaTbCs B Tapugax no HOPMaTUBHbIM
YKPYMNHEHHbIM pacLeHKaM, a He No hakTU4eCcKon CTOMMOCTHU, N3 pac4eToB UCKMYaTCA
Henpoun3BOACTBEHHbIE 3aTpaThl.
MeHepkepam bygeT nopy4yeHo NnepecMoTpeTb MHBECTMLMM C y4eTOM TpeboBaHUN 3(PPEKTUBHOCTU U
BOCTPeOOBaHHOCTW, TEOPETUYECKN OHM MOTYT ObITb KaK YBESiMYeHbl, Tak U YMEHbLLEHbI, OTMeYaeT
cobeceqHuK. Brnipoyewm, yXe NOHATHO, 4To 06bem MHBecTnporpammbl PCK B 2012 rogy (noka
yTBEpXaeHa Ha ypoBHe 194,6 mnpg py6., cymmapHo B 2010 - 2014 rogax - 952,4 mnpg py6.)
yMeHbLUNTCA - BepoATHO, Ha 20 - 30%, oTmedvaeT gpyromn nctodHmk B MOP. Cokpatntb o6bem
BMNOXEHMWI NO3BOSUT U YMEHbLUEHNE U3aepek (ONTUMmn3aums 3akynoyHbIX npoueayp v np.) B pasmepe
He meHee 10% B rog. Panee ®CK 3aasnsana, 4to nnaHUpyeT BbINTU Ha 3TOT nokasatenb B 2011 rogy.
OdomumanbHbIX pacnopskeHuin No nepecMoTpy nHeectnporpammel B PCK He noctynano, 3aasuna
BYEpa npencraBuTenb KoMnaHum Exkatepuna [Jobporopckasi.
BoamoxHoCTb ansa dpuHaHcosoro maHespa y PCK no cytun Takas xe, kak n 'y "Pyclugpo".
MpeaenbHbii NMUT cooTHoweHus aonr/EBITDA y ®CK coctaBngeT 2,5, k koHuy 2011 roga oH
pocturHeT 1,5. Tak yto B 2012 rogy KoMnaHusa cMoXeT 3aHsaTb okono 100 mnpg py6., B KOTopble
nporHosupyetca yposeHb EBITDA.
MNonyrogosas "oTcpoyka" nHaekcaumm TapudoB CyLLeCTBEHHA A1 BbIPYYKU, TaK YTO ypesaHue
WHBECTNPOrpamMMm - fIOrMYHbIN OTBET Ha CHWXeHne Tapugos, cumtaeT Muxann PacctpurnH. CmeHa
npaBun No xoAdy urpbl He Jo6aBNAET MHBECTOPaM YBEPEHHOCTU B POCCUICKOM SHEPTropbIHKE M OTYACTH
MOXET OCITIOXXHUTb NOUCK "cTpaTeros", kotopble BeayT u "Pyclngpo”, n dCK. Ho ctpaTterndeckue
WHBECTOPbI CMOTPSAT Ha AONTOCPOYHYIO NEePCnekTUBy, U obe KoMNaHUU B 9TOM Krtove OCTalTCs
WHTEePECHbIMU, Pe3lOMUPYET aHamnUTUK.
YpesaHue Tapudos cokpaTtut nHeectnotok B CK u "Pyclngpo
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PBK daily

PBK daily, MockBa, 19.10.2011

NEPEMPOAAXA OT JIEBELJEBA

AsTop: CEPIE/ KONNOBKOB

MpeanpuHnMaTtens Xo4eT nepeyctynuTb "AapodnoTy" koHTpakT Ha 20 camoneTos Airbus
MpeanpuHnmaTens AnekcaHap Jlebener xo4yeT npuctpouTb NapTuio nanHepos Airbus 320, koTopble OH
3aKasarn HecKonbKo neT Hasad ANnga HblHe 06aHKPOTMBLLENCS HeMeLKon aBuakoMmnaHum Blue Wings. He
NCKITIOHMEHO, YTO 3TN caMoneTbl MOMOSHAT aBmanapk "AspodnoTa”, KoTopbi co3gan paboyyto rpynny
Anga paccmoTpeHus caenku ¢ JlebenesbiMm.

JInsnHroesasa komnaHus AlpsStream, Bxogsias B CTpyKTypy HaumoHaneHOM pe3epBHON Koprnopauuu,
ewle B 2008 rogy nognmncana KoHTpakT ¢ Airbus Ha noctaBky B 2010 - 2014 rogax 15 camoneToB
cemenctea A320, a Takke OMNUNOH eLle Ha 15 nanHepos. JlanHepsbl NpeaHasHavYanucb Ans HeMeLKom
aBmnakomnaHun Blue Wings, ogHako n3-3a kpusuca 2008 roga, a Takke 6aHKpOTCTBa NepeBo3ynka
Hayano NocTaBoK aBuaTexHukn 6bino cauHyTo ¢ 2010 Ha 2012 rog.

Kak pacckasanu PBK daily cpa3y HeckonbKko MCTOUYHMKOB Ha aBUALMOHHOM pbIHKe, Jlebeaer npennoxmn
3Tn camoneTbl aBmakoMmnaHmm "AapodnoTt". UctouHnmk PBEK daily B coBeTe gupektopos "AapodnoTa”
Ao6aBur, 4YTO 3TOT BONPOC paccmMaTpmBarcsl Ha nocnegHem 3acegaHnn CoBETa, OOHAKO HUKAKOro
peLLEeHNsI MPUHATO He Gbio. [ pyron NCTOYHMK YTOYHSIET, UTO ¢ "AspodnoTom" obeyxgaeTca Bonpoc
noctaekun 20 nariHepoB cemenctea A320 ¢ 2012 no 2014 roa npu obuien noTpebHOCTM aBnakomnaHnn B
40 nogo6HbIX NanHepax.

HecmoTps Ha BOCTpeboBaHHOCTbL camMoneToB, NPO61eMon MOXET CTaTb TO, YTO 3TN NTANHepHI
niaHMpyeTCs OCHaACTUTbL 4O cux nop peakumu ansa Poccun geuratenamu V2500 nponsBoncTea
International Aero Engines (koHcopuuyMm, o6beaunsowmn Rolls-Royce, Pratt & Whitney n MTU Aero
Engines). EAVMHCTBEHHbBIM 3KCMflyaTaHTOM CaMONEeTOB C TaknMmm asuratensamm B Poccun aenanach
aBmakomnaHus "AsmaHoBa". B To e BpeMsi, Kak yBepsieT UCTOYHUK, 3HaKOMbI C CUTyaunen,
"AapodnoTy" 3To MOXeT ObITb Aaxe "Ha pyKy": TEM CaMbIM Y HbIHELUHEro NocTaBLUnKa Asuratenen -
KOMMNaHun Snecma - NoABUTCA KOHKYPeHT. ELlle oanH Bonpoc, koTopbin "AspodnoTty" npeacrtout
TwaTenbHO B3BECUTb, CBA3aH C KOMMeKTaunen namHepoB, Tak Kak nepBoHayanbHO OHM 6binu
3aKasaHbl B O4HOKMIACCHOM KOMMOHOBKE.

OdomumansHbii NnpegcrasuTens "AapodnoTa" noarsepann, YTo BONPocC o npuobpeTeHnn nanHepos,
3aKoHTpakToBaHHbIX Alps-Stream, paccmaTpumBarncs Ha COBETE AMPEKTOPOB, OTMETUB, YTO NO AaHHOMY
BOMpPOCY B aBMakoMnaHum co3gaHa paboyas rpynna. AnekcaHap Jlebener npennoxmn cBou faiHepbl
"AapocnoTy" elle rog Hasag, KpoMe TOro, OH paccunTbiBan Ha uHTepec "B3B-nmM3nHra" u nMsmMHrosom
koMmnaHun "UnbtowmnH ®PuHaHce Ko." (MPK). OgHako ot BOba oTBeTa Tak n He nocnegosano, a
npegctasutens MOK (komnaHum oo crux nop no ycTaBy He paspellaeTcs 3aHUMaTbCS
(PUHAHCMPOBAHNEM TEXHUKM MHOCTPAHHOIO NPOM3BOACTBA) OTMETWUS, YTO "neperoBopbl He BegyTca".
Buepa Jlebenes 6bin1 HeAOCTYNEH AN KOMMEHTapUeB.
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MEHCUOHHAA CACTEMA
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HM® NOMAJNN HA YBbITKHU

AsTop: MapuHa KagelkoBa, m.kadykova@mn.ru

[MeHCcMOoHHbIE oHABI 06A3ann NOKPbITb NOTEPU KIMEHTOB

HerocyaapcTBeHHbI NeHCuoHHbIN poHA (HIMNP) "BnarococtosaHue" noTepnen nopaxeHue B cyae, rae
ocnapusan TpebosaHne ®eaepanbHon cnyx6bl N0 PrHaHCoBbIM pbiHkaM (PCPP) NokpbITh YObITKM
knueHToB no utoram 2008 roga. PaHee aHanormyHoe pelueHne Obino NpuHATO no uckam HId
C6epbaHka u MNepBoro HaumMoHanbHOro NeHcMoHHoro oHaa. MoXHoO cunTaTth, YTO cyaebHasa npakTuka
CnoXmunacb, roBopAT akcnepThbl. 3HAYMT, oHAaM NpuaeTcsa pacnnadnBaTbCs C BKNagyunkamm us
COBCTBEHHbIX CPEACTB.

HM® "bnarococtosHne" HaMmepeH OTCTaMBaTb CBOKO NPAaBOTY B aneffsiLMOHHON MHCTaHumn. B doHae
coobwmnu "MH", yTo ByayT ccbinaTbCA HA HOPMY 3aKOHO4AaTENbCTBA, N0 KOTOPon oba3aHHOCTLI0 HITD
SABMSETCS NULLb OTPaKeHue pesynbTaToB UHBECTUPOBAHNA Ha cHeTax KNMeHToB. B To Bpem4 kak
"HegonyLieHne nony4yeHns yobITka OT MHBECTUPOBAHUSA MEHCMOHHbBIX HAKOMNMNEHWI ABNAETCH
00513aHHOCTLIO YNPaBMSOLWMX KOMAaHMA", - oTMevatoT B "BnarococtosiHun". doHabl AENCTBUTENBHO HE
y4acTBYHOT B MHBECTUPOBAHUN CPEACTB MEHCMOHHbBIX HAaKOMMEHMIN rpaxaaH, 3Ty yHKumo 6epyT Ha
cebsa ynpaenstowme komnanum (YK), kotopbim HIMND 1 nepegatoT nonyyeHHble cpeacTaa.

OpHako y6eante PCOP n apbutpakHble Cyabl B TOM, YTO 3a YObITKM AOMKHbI OTBETUTL YNpaBnsaoLwme
KOMMNaHun, 0O CUX Nop He yaanockb H1 ogHomy ¢poHay. Kak nosacHunu "MH" B ®egepanbHon cnyxbe no
(PUHAHCOBbIM pblHKaM, NOBOAOM ANS BbIHECEHMS NPEANMCaHNs NOCNYXXMUITM MHOTOYMUCIEHHbIE Xanobbl
OT BKNnag4ukoB. M BecHom Tekywero roga PCPP obazana HIMD nokpbiTe yObITKM 3@ 3TOT NEpMOA 3a
cyeT umyllecTBa onga obecneveHnst yCTaBHOW OeATeNbHOCTU, TO eCTb U3 cOBCTBEHHbIX cpeacTB. [MNpu
9TOM NnpeanucaHne OTHOCUTCS Kak K cpeacTBam 065a3aTenbHOM YacTh NEHCMOHHOIO CTpaxoBaHus (psa
HM® paboTaloT B cucteme rocygapCTtBEHHOIO NEHCMOHHOIO obecneYyeHuns), Tak U K cCpeacTeam
HaKoONUTENbHOW YacTMu.

"B 2008 rogy Ha ¢hoHO0BbIX pblHKaX Criyumrnca rnobaneHbin obBan, nogelleBenn BCe akTuBhbI, U
obecneyvnTb NONOXUTENBHYI0 AOXOAHOCTb ObINO NPaKTUYECKN HEBO3MOXHO", - TOBOPUT
ncnonHutenbHbli ampektop HM® "KNT duHaHc" AHToH LWnunes. N3 103 dorgos 89 HINP no ntoram
2008 roga nony4nnu ybbITOK OT MHBECTUPOBAHUS MEHCUOHHBIX HAKONMEHWI. B LLenomM no pbiHKY YObITKK
3a 2008 rog coctaBunu ot 20 o 40% cpeacTB, nepeAaHHbIX B ynpaBneHune, B abContoTHbIX undpax, no
9KCMNEPTHOW OLEHKe, 3To nopsadka 9 mnpa py6. "BenvunHa notepb KaXkaoro knMeHTa Toro goHaa,
KOTOpbIV pacnpenenun yobITku, BapbupoBanachk. [pyn aToM 3HayeHne umetoT He abcontoTHble undpsl,
a COOTHOLLEHNE NCXOOHOrO Kanutana v NoOHeCeHHbIX NoTepb. s npyuMmepa MoXeM B3ATb CPeAHUN cYeT
knueHTa Ha 30 Tbic. py0., kOTOpbIN B criydae 20-NpOLEHTHOro yobITKa yMEHbLUMUTCA Ha 6 ThiC., Ao 24
ThiC. py6.", - pacckasbiBaeT ncnonHutenoHbl gupektop HM® "BTE MNMeHcnonHbIn doHa" Jlapuca
"opyakoBckas.

Y4YacTHMKIN pblHKa CCbINAOTCA Ha TO, YTO B 3akoHe 0 HIM® ynomMsaHyT nuwb NPUHUUN COXPAHHOCTU
CpeACTB NEHCUOHHbIX HAKOMMEHU, a MexaHn3m obecneyeHuns He nponmcaH. Kpome Toro,
3aKoHOOAaTeNbCTBO B 9TOM YacTu He pacnpocTpaHaeTca Ha NMeHcnoHHbIi dooHa Poccun (MOP). "3T1o
CTaBWT HaC B HEPaBHbIE OTHOLLEHWNS C roCy4apCTBEHHbIM NEHCUOHHBIM POHAOM, KOTOPbIV NO UTOram
2008 roga y4en Ha cyeTax oTpuLaTenbHY OXOAHOCTL", - roBopuT fopyakoBckast. "A Begb 80%
aKTUBOB NMEHCUOHHBIX HAKOMMEHMI HAaXoaaTCca nog, ynpasneHnemM rocy4apCTBEHHON yrpaBnsoLwen
kKomnaHum - B3b, n Ha Hee, kak n Ha N®P, He pacnpocTpaHsieTca Hopma No obecneyeHnto COXpaHHOCTH
cpeacts rpaxaaH. B 2008 rogy nopsiaka 90% Tak Ha3biBaeMbIX MOMYYHOB nonyynnu B NPP ybbiTkM Ha
cBou cyeTa B cpeaHem Ha 0,46%, 3a 4TO HUKTO He HeCeT OTBETCTBEHHOCTU", - nogyepkmBaeT LUnunes.
Mo cnoeam NopyakoBckon, pelleHne PCPP, npuHABLLEN CTOPOHY KITMEHTOB, JIOTMYHO, YYNTbIBAS, YTO
HOPM, PerynupytoLmx NnpaBoOOTHOLEHUSA Mexay POHAAMU 1 KNMEHTaMU B Cydae nosnyyYeHuns
oTpuuaTenbHOro (oMHaHCOBOro pe3ynbTaTta, B 3akoHoaaTenbcTBe HeT. "OgHako B pesynbtaTe y
¢oHOOB He OCTaHeTCH CpeaCTB Ha nofaepXaHue Tekyllen aeatensHocTu. MNoatomMy cnegytowmm
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06sa3aTenbHbIM LWaromM JOIMKHO ObITb NOCTPOEHME MeXaHu3mMa CTPaxoBaHUS PbIHOYHbBIX PUCKOB", -
cumtaet ['opyakoBckas. M y4aCcTHUKKU pbIHKa akTUBHO 3TUM 3aHMMatoTcs. "PaboTa BegeTcsl B paMKkax
06CyXOeHNst 3aKOHOMNPOEKTA O BbiMNfaTax HaKoNUTENbHbBIX MEHCUI, KOTOPbIA AOSMKEH BCTYNUTbL B CUMY C
2012 roga. Paspabotumkamu ssnsitotca MuHsgpascoupas3sntnsa ¢ MuHakoHoMmpassutus. OxngaeTcs,
YTO CMCTEMA CTpaxoBaHus ByaeT ABYXYPOBHEBOW. TO €CTb CTPaxoBOW pe3epB AOMMKEH ObiTb CO34aH
BHYTPM Kaxxgoro ooHAaa, nntoc obLumi rapaHTuiiHbIn ooHA", - pacckasbiBaeT Jlapuca fopyakoBckas.
Mpn aTOM, MO €e MHEeHMI0, "OOIMKHLI ObITb 3a4eNCTBOBaHbI pe3epBbl ynpasnsawowmnx komnadmn (YK),
BeAb Mo AencTByoweMy 3akoHogatenbctsy HIMN® He MoryT MHBECTMpPOBaTb CpeacTBa CaMOCTOATENBHO,
a Tonbko ¢ npusneverHnem YK", - rosoput ncnonHutensHeln gupektop HM® "BTE MNeHcnoHHbIM dboHA".
YUto kacaeTca cyabbbl nocnenyowmx nckos HMNP, To cynebHas npakTnuka B 3TOM BOMPOCE YXKe
cnoxunacb, 1 pesynbtaTtbl Oyaylimx sacegaHui, no cytu, npegpewerol. "Muormne HIMN® rotosbl natmn B
cya. Ho, Bugsa Takoe pelueHme, NOHUMatoT, YTO 3TO 6ECCMbICIIEHHO. OTO YXKe He NpeLedeHT, 3HauuT,
Cyabl TPAKTYIOT 3TO OOCTOATENBCTBO MMEHHO TakK", - pe3tomupyeT BuLe-npe3naeHT HaumoHanbHom
accoumaumm neHcmnoHHbix porHgos (HAIM®) Oner Konobaes.

9 munnuapgos coctasunu notepu HIM® B 2008 roay, Nno akCnepTHbIM OLLEHKaMm
Ha MN®P npeteH3uu perynatopa He pacnpocTpaHATCS.
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Beanomoctun, Mockea, 19.10.2011

BEJIMKOE 3AKPbITUE

AsTop: Maprapurta JliotoBa, OkcaHa MaBwunHa, BegomocTu

MpaBa MnHoputTapmneB

BTB 1 HeCKosbKO KPYMHbIX SHEPreTUYEeCKNX KOMMAHWIK, B TOM YNUCHE rOCy4apCTBEHHbIX, MPOCAT
npaBuTENbLCTBO M [0cayMy He JONYCTUTb paclUMPEHUs NPaB akLMOHEPOB Ha MHGOpPMaLnIo

UTto6bl BM3Hec-cpeaa B Poccum ynydwanack, MUHOPUTapUK SOMKHbI YyBCTBOBaTb ce6S yBEPEHHO, a UX
npaBa AO0SKHbI OblTb 3aLUMLLEHbI, FOBOPUI Ha NpoLUMon Hegerne npembep Brnagmumup MNyTuH
nHBecTopam Ha dropyme "Poccusa 3oseT!". Ho MHOrMe komnaHum ¢ HUM He cornacHel. BT, "PocHedTb",
"TpaHcHedTb", "CypryTHedTeras" n TI'K-2 npoTecTytoT NpoTMB NonpasBok B 3akoH 06 AO 1 0 pbiHke
LeHHbIX Bymar, KOTopble pacLUMPSAIOT NpaBa akUMOHEPOB Ha MHdopMaLmio. CBOK NO3MLMIO OHK
N3NOXWUNN B NUCbMax, OTNPaBfieHHbIX BYepa MUHUCTPY SKOHOMUYECKOro pasBuTusa JrbBupe
HabuynnunHon, muHuctpy aHepreTukn Cepreto LUmaTko, npeaceaatento Nocgymel bopucy Mpbianosy m
BuLUe-npembepy Bavecnasy BonoanHy (konum nucem ectb y "BegomocTen”).

Mpencrasutenun BTB, "PocHedTn" n "TpaHcHedTM" noaTBepxaatoT dhakT HanncaHus nucoema. B TIK-2
He oTBETMM Ha 3anpoc "BegomocTen”, ¢ npeacrasmtenem "CyprytHedTerasa" cBa3arbCs He yanoch.
B mae nogobHoe NnCcbMO Te e YeTblpe dHepreTMyeckme KoMnaHmm Hanpasenanu BuLe-npeMbepy
Uropto Ceunny, kypupytowemy TOK. OHM Takke NpoTecToBany NpOTMB paclUMpeHus gocTyna K
NMHopMaLMK ANA akUMOHEPOB U NS YreHoOB coBeTa ANPEKTOPOB.

Monpaeku 0 OCTYNe akLUMOHEPOB K MHGbOpMaLMn Nopy4van NoAroToBUTb NPe3ngeHT Omutpuin
MepBenes, aTO 0A4Ha N3 Mep Mo yry4lleHUo MHBeCTKNMMara. rocayma npuHana npoekT B NepeoMm
YTEHUN B KOHLIE UIOHSI.

lMonpaBkn OTKPbIBAOT MUHOPUTAPUSM OOCTYN K KOMMEPYECKOM TarHe 1 nHdopmaumm o "goyvkax” nx
koMmnaHun. MNMpoekT "HeoboCHOBaHHO pacluMpsaeT NpaBa akUMOHEPOB Ha AOCTYN K AOKYMeHTaM", nuwyT
KomnaHuu. Mo npoekTy akunoHepbl MoryT TpeboBaTb Nobble JOKYMEHTbI, €CnW AOKaXYT, YTO 3Ta
MHdopMaumst Heobxoguma ans 3awmTbl X Npas. Hopma OTKpbIBAET LLUMPOKME BO3MOXHOCTU OIS
HeJOBPOCOBECTHBIX KOHKYPEHTOB, BO3MYLLIAOTCH aBTOPbLI NUCbMA: KYNyUB BCEro OL4HY
NPVBUNETNMPOBAHHYIO aKLMIO, He4OBPOCOBECTHBIN aKLUMOHEP CMOXET NOMNYYUTb JOKYMEHTbI 3aBUCUMbIX
obLecTs, a 370 yLweMnseT npaesa akLMoHepoB caMux "godek”.

Uem 6onblue 06beM MHBECTULUIN, TEM BbILLE PUCK, @ 3HAYUT, KPYMHbIE akLMOHEPbl AOSMKHbI ObITh
HagexHee 3aluuLleHbl, cunTaeT npeactasutens "TpaHcHedTn" Uropb [leMuH, YacTo HebornbLune
nakeTbl CKynalTCca He A9 MHBECTULNI, a B LIENAX KopnopaTuBHOro waHTtaxa. "PocHedTh" u BTH
BbICTyNatoT 3a cbanaHCcMpoBaHHbIA NOAXO0L K 3aLluTe UHTEPECOB, KaKk MMHOPUTAPUEB, TakK U KPYMHbIX
COBCTBEHHMKOB, YTOObI MCKMOUYNTE 3noynoTpebneHns npasamMmm akLMOHEPOB, FOBOPST UX
npegcraBuTenu.

Ha BcTpeye ¢ komnaHnsmmn B MMHIKOHOMPa3BUTUA geTanu gaxe He obcyxganuch, a Cnopunun, ctout
nn BoobLLe NpeaocTaBnNATb akumMoHepam nHopmauuio, pacckasbiBaeT Makcum PacnyTuH 13 "Eropos,
MyruHckun, AdaHacbeB 1 napTHepb!™: "VIX no3nuusa [KomnaHWn]: He HpaBUTCA - Npodasan akuuun®.
Hy>xHO HanTu GanaHc Mexay MHTepecamMmn MUHOPUTAPUEB, KPYMHbIX aKLNMOHEPOB N CaMUX SMUTEHTOB,
roBOpuUT aupekTop genaptameHta MuHakoHoMpassuTusa MieaH OCKOMKOB.

BonbLue Bcero komnaHmm 6ecnokonT NnpeaocTaBneHne akunmoHepam nHdopmauum o "godkax” un
"BHy4kax" AO, cumtaeT MMHOpPUTapHLIN akunoHep "PocHedTin", "TpaHcHedTn" 1 BTB Anekcen
HaBanbHbIN, Beab Yyepes "00o4KN" MOXHO BbIBOAUTL akTuBbl. [JocTyn K nHogopmawmm o
NOAKOHTPOSIbHbIX 06LLECTBAX - HEOTbEMIIEMOE NPAaBO aKkUMoHepa, OHO NPeayCMOTPEHO
3aKoHOOAaTeNbCTBOM MHOMMX CTPaH, 3aMevaeT AUPEKTOP Mo KoprnopaTusHOMY yripasrieHuto Prosperity
Capital leHnc CnupuH. Ho komnaHum 3abnyxgaroTcs, €Cnu 4ymaroT, YTO NPOEKT CYLLECTBEHHO
paclmpsieT npaBa akuMoHepOoB, FOBOPUT OH, HanpuMmep, AOKYMEHT 3aKkpbiBaeT AOCTYN K JOroBopam.-
Cyasarcs Bce!
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Y Bcex KomnaHuin npobnembl ¢ MuHopuTapusamu: "PocHedTb", "TpaHcHedTh", "CypryTtHedTeras" n BTb
cyomnuce ¢ Anekceem HaanbHbIM, OTKasbiBasd emy B UHhopmaumm, B TITK-2 koHGMKT mexay
OCHOBHbIM akumoHepoM (rpynna "CuHTes") 1 MMHOpUTapUSMU HanpsaMyto He CBsi3aH ¢ MHopmauuen -
TaM MUHOPUTApPUSM NoKa He yAaeTcs Aaxe NpoBecTu npeacTaBuTenen B COBET OUPEKTOPOB.
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MHOMPECCA O POCCUUCKOMN
3KOHOMUKE

NMYTUH PACXBAJIMBAET POCCUIO NEPE[ NMABAMU KOPMOPALMA

("The Wall Street Journal", CLLA)
Ony6nukosaHo: 18.10.2011

Mpembep-MuHUCTp Bnagumup MyTuH B noHeAenbHUK NPOM3HOCKI XBanebHble crioBa o
NnpUBNeKaTenbHOCTM NMHBECTUPOBAHNSA kanuTanos B Poccuto, BbICTynas nepes ayauTopuen,
COCTOSIBLLUEN M3 rMaB KpYMHbIX koprnopauuin. OH noxBacTancs cBoe MHPOPMUPOBAHHOCTbLIO, 3asIBUB:
«BOonbLWKWHCTBO M3 Bac NnaHUpyeT nocneaoBaTenbHO HapalmnBaTb CBOE NPUCYTCTBUE HA POCCUACKOM
PbIHKE».

Ctonb onTMMUCTUYHOE 3asaBneHune NyTnHa Npo3ByYano B MOMEHT, Korga 4ONrocpoyHble MHBECTULMK B
POCCUNCKYO 9KOHOMUKY OEMOHCTPUPYHOT NepBble NPU3HaKM HEDOOMbLIOro pocTa Nocre pes3koro 1
rnybokoro nageHusi B peaynbtate UHaAHCOBOro kpuanca. O6bem NpaMbIX MHOCTPAHHbLIX MHBECTULINA,
COCTaBMBLLUUW 3a NepBoe Nonyrogme okoro 7 MUNnvapaoB AoNnapos, No-npexxHeMy MeHbLue
nokasartenen 2007 n 2008 rogos, koraa Temnbl UX pocTa ObINM NOYTKU B ABa pasa Bhille, cyad Mno
OaHHbIM PegepanbHO cnyXbbl rocyaapCTBEHHOW CTAaTUCTUKM.

Tem He MeHee, MHOTMe KpyrnHble KOMMaHUM HapaLlMBaoT CBOW KanuTanoBroxeHnsa B Poccuto, TpaTa Ha
Hee Bce bonblle cpeacTB. Hemeukas kopnopauus Siemens AG noobewana B NoOHeAeNbHUK BIOXUTL 3
MunnMapga eBpo B NPOM3BOACTBO ra3oBbiX U BETPSHbLIX TYPOWH, NOE340B U NPOYen TEXHUKN.

«Bce 3annaHnpoBaHHble NPOEKTLI MO MOAEPHM3ALUN SKOHOMUKK, MO NOBbILLEHNIO 3DEKTUBHOCTU
roCyLapCTBEHHbIX MHCTUTYTOB, @ 3TO TOXe OAWH U3 NPUOPUTETOB Hallel paboTbl — BCce 3TV 3aaum Mbl
6ynem, 6e3ycnoBHo, NocneaoBaTenbHO UCNONHATLY, - ckasan lMyTuH.

B uncne ero cnywaTtenen 6biny rnaebl KPYNHbIX TPAaHCHaLMOHANbHbLIX Kopriopaunun, Takux kak Alcoa
Inc., Nestle S.A. n PepsiCo. lNyTnH BHUMaTENbLHO BbICNYyLUAN UX BLICTYNIIEHUSA BO BPEMS AUCKYCCUM,
Aenas ang cebsa noMeTkn 1 NogpobHO oTBeYas Ha BbICTYNMEHUS.

OH Havan aToT pa3roBop B pamkax 3acegaHus KoHCynbTaTUBHOIO CoOBETa MO MHOCTPAHHbLIM
NHBECTULMAM C 50-MUHYTHBIM ono3aaHneM. 3To Gbin CABUT B NOMOXUTENBHYIO CTOPOHY, NOCKOSbKY B
Hadane MecsiLia oH 6onee Yem Ha ABa Yaca onosaar Ha BCTpeyy ¢ NopTdenbHbIMM UHBECTOPaMMU.

CTpaTternyeckne MHBECTOphI, Takne kak BP, ctankuatoTcsi ¢ TPyQHOCTSIMU U OCIIOXHEHUSIMU, KOTOPblEe
co3gaeT Kpemnb 1 poccuiickue munnmapaepbl-onurapxv. OHM peako paccymTbiBalOT HA MOMOLLb
cyae6HOM cUCTeMbI, KOTOPYHO MHOMME CYMTAaOT KOppyMNUpoBaHHoW. Ho Ha ny6nnyHbIX hopymax rrasbl
MeXayHapoaHbIX KOMMaHWUIA CTECHSATCS Pe3Ko KpUTUKOBATL [yTnHA, KOTOPhLIN 3asBMIT B NPOLLIIOM
MecsiLie O CBOEM HaMepPEHMM BEPHYTLCA B OyayLem rogy Ha noct npesuaeHTta, obecneums cedbe Tem
cambIM ouLManbHy0 BNacTb HaZ CTPAHOW Kak MUHMMYM Ha criegytoLime WecTb NneT.

B uHTepBblo, koTopoe NyTuH gan B NOHeAENbHWK rMaBamM rocy4apCTBEHHLIX TENEBU3MOHHLIX KaHaOoB,
OH noxeanwun cebsi, Ha3BaB CaMbiM «MHTEHCUBHO paboTaoLLMM» POCCUNCKUM NNGEPOM CO BPEMEH
BTopon M1poBoOW BONHBLI.

Mpencenarens coBeTa AMPEKTOPOB, MaBHbIN UCNONTHUTENbHbIN anpekTop Ernst and Young [Oxxenmc
Tepnun (James Turley) 3aasun MNyTuHyY, YTO MHBECTMLMOHHLIN COBET NOAAEPKNBAET €ro BO3BpaLLEHNE
Ha NOCT Npe3naeHTa, XOTA YneHbl coBeTa byayT coxaneTb 06 yxoae NyTuHa ¢ 4OMMKHOCTU NpeMbep-
MUHUCTPaA. Tepnu, SBNAIOLWMIACS conpeaceaartenemM coBeTa no MHBECTULMSIM, CKa3arl, YTO ero YneHbl
OyayT paboTtaTb 1 C HOBbIM NMPEMbEPOM, HYTOObI «yny4yllaTb MHBECTULMOHHBIN KNUMAT».
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[pyrve pykoBoanTeENn B OCHOBHOM KPUTUKOBANN BTOPOCTENEHHbIE aCNeKTbl POCCUMCKOro
3aKoHoZaTenbCTBa M GIOPOKPATUIO, a TakkKe XBanunn NpaBUTENbCTBO 3a HEKOTOPbIE NPOBEAEHHbIE
HefaBHO pedopmbl. B Poccun 6usHec xxanyeTcs B OCHOBHOM Ha KOPPYNUMIO, MPaBONPUMEHUTENbHYIO
NPaKkTUKy 1 NpobremMbl, CBA3aHHbIE C MONTyYEHNEM COOTBETCTBYHOLLErO AOCTYNa K 3EKTPO3HEPIM U
TenekoMMyHuKaumsm, 3asBun npe3ngeHT EBponerickoro 6aHka peKoHCTPYKLMK U pa3BuTtus Tomac
Mwupoy (Thomas Mirow).

MnaBHbIN ncnonHuTensHbl anpektop Nestle Mon Bronbke (Paul Bulcke), koTopeii Ha aTon Heaene
3aHUMaeTCsa BONpOCamMun pacluMpeHns AesTenbHOCTU KoMNnaHuy Ha tore Poccum, npyseTcTBOBan Te
BornbLuMe BO3MOXHOCTU, KOTOpblEe NPeAoCTaBsieHbl AN AeATeNbHOCTU KOMNAaHWA Ha POCCUNCKOM PbIHKE
Mo CpaBHEHUIO C rMaBHbIMU (POPMUPYIOLLUMUCS PbIHKaMN Mupa, Takmmm kak bpasunua, Uugna n Kutan.

«30ecb MOXHO pa3roBapuBaTtb C ABYMSI MUHUCTPaMX OO4HOBPEMEHHOY, - 3asiBUI Bronbke BO BpeMs
WHTEPBbIO, XXECTOM YyKa3aB Ha POCCUICKMX pykoBoaMUTENel, cobpaBLLMXCS Ha NpueMe Nnocre 3acefaHus
coseTa. Ewe ogHo npeumyuiectBo Poccum 3To nocreaoBaTefnibHOCTb, OTMETUN OH.

Mmasa BP bo6 daanu (Bob Dudley) 3asBun, 4To OH «TBepA kak ckana» B CBOEN NnpegaHHOCTH
coBmecTHoMy npegnpuatnio THK-BP, raoe ero coBeTckue (Tak B TEKCTE — NPUM. NepeB..) NapTHepbI-
MUANnapaepbl CXNEeCTHYNUCE B cnope ¢ 6pnTaHCKnmM HETAHBIM MMraHToOM, MOHU3UB B pe3ynbTaTte ero
KOTUPOBKM.

Beaywine 6usHecMeHbl ykasbiBanu Ha NpogoSHKaLLNACA NO3UTUBHbBIV 3KOHOMUYECKUIA pocT B Poccuu,
NPONCXOdALLNA B MOMEHT, KOrga HeKoTopble pa3BuUTble CTpaHbl OCTAHOBUNUCL B CBOEM Pa3BUTUU, U
Aaxe Kntam geMoHCTpupyeT 3amearnieHne pocta v cosgaeT npenaTcTeus Ans 6usHeca. lNyTuH ckasan,
YTO MHPNAUMS CHUXKaeTcs, n 4YTo Poccusa GyaeT ctpeMuTbes kK cbanaHcMpoBaHHOMY GroaxeTy,
COXpaHssA rocyaapCTBEHHbIV AOMT Ha CEerofHsAWHEeM HU3KOM YPOBHE N CTpeMSACh K obecneyeHnto B
Tekywem rogy pocrta BBl B 4 n gaxxe 6onee npoLEHTOB.

«CKONbKO y HacC eCcTb CTpaH, rae pocT byaeT cocTaBNATb YTO-TO Mexay 4 1 5 npoueHTamn? — cnpocun
BO BpeMs MHTEPBLIO reHeparnbHbli anpektop Alcoa Knayc KnanHdgenbg (Klaus Kleinfeld). —
OnpegeneHHo, B Poccnn MHOroe passmMBaeTcs B NO3UTMBHOM HamnpasfieHUn».

MHoCTpaHHble KOMMaHnn, KoTopble cnyrHyno B 2009 rogy CHWXeHue AenoBon akTUBHOCTU B
POCCUNCKON 9KOHOMMKE, CENYaC BO3BPaLLAOTCA B CTPaHY M Ha4YMHaKT uHBecTuposaTtb. Coca-Cola Co.
n ee napTHep no po3nuey HanutkoB Coca-Cola Hellenic Bottling Co. SA 3assunu B npownomMm mecsue,
4YTO B paMKax pacLUMpeHust CBoeln gesaTenbHOCTM B Poccum Bnoxart Tyda B NpeacTosilme natb et 3
Munnuapga 4onnapos.

PepsiCo, 3asBuBLIas B NpOLUNIOM MeCSLE O 3aBEePLUEHUN CAENKN MO MOrMOLWEHMNI0 POCCUIACKOTO
npounssoanTens Mono4Hbix npogyktoB OAO «Bumm-bunne-LaHHy», nnaHupyeT Bnoxmntb B Poccuio B
npeactosiwue Aga roga 1 munnuapg gonnapos, 6narogapst 4emy gecaTuneTHUin 06 bem MHBECTULMN
KomnaHuu BbipacTteT go 10 munnuapaos gonnapos. Poccusa cerogHa SBNAETCA KPYNHEULWUM PbIHKOM
ons PepsiCo nocne CLUA.

«3OTO yAMBUTENBHO, HO Mbl HAbMn4aeM, YTO BONATUNIBHOCTb HAa POCCUMCKOM PbIHKE HUXKE, YEM Ha
OpYrMx hopMUPYIOLLIMXCS pbIHKaxy, - 3asiBurna B noHegenbHuk rmaea PepsiCo NHapa Hywm (Indra Nooyi),
no6aBumB Npy 3TOM, YTO A0 NOrNOLLEeHNst BCTpeyanach ¢ [yTUHbIM 1 cuMTaeT ero NpaBUTENbCTBO
«OPY>KECTBEHHbLIMY.

«Monutunka Poccnn Hac He GecnokouT. Hac 6ecnokounT, HACKOMbKO OPYXECTBEHHO ee PyKOBOAUTENM
OTHOCSITCH K MHBECTOpaM, - Cckasana oHa. — A 3a NocrnegHue HeCKOMNbKo AeCATUNETUN pyKOBOACTBO
CTpaHbl O4EHb OPYXentobHO OTHocKock k PepsiCoy.
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POCCUNCKAA 9KOHOMMKA N AEMOKPATUA

("cyberpresse.ca", KaHaga)
Ony6nukosaHo: 17.10.2011

B HacTosiILee BpeMs nuLLb HEMHOIME U3 CTPaH, Y KOTOPbIX eCTb HE(PTb, HAXOAATCS B TAKOM Xe TSKENon
3KOHOMMYECKOW cuTyauuu, 4to n Poccus. Npembep-muHucTp Bnagumup MNyTUH roTOBUTCSA BEPHYTHCA B
npe3ngeHTcKoe Kpecrno, OAHAKo Ha 3TOT pa3s 3ajava BbIrNaguT CroXHee, Yem BO BpeMsS OBYX €ro
nepebix MmaHgaToB ¢ 2000 no 2008 roabl.

B nepBbie rogbl ero npaeneHns skoHoMuka Poccum 3aumnknunack Ha camon cebe. OHa okasanach B
3aBUCMMOCTM OT HETSAHbBIX 4OX0A0B, Ha KOTopble cenvac npuxoantcsa noutn 20% ee BBI1. Npobnema
3akroyaeTcst B TOM, 4TO MecTtopoxaeHus B Cnbunpm n Ha KaBkase 6nmn3daTcs K UCTOLLLEHNIO, @ 3aMEHUTb
nx B Gnvxkanwem byayLiem HeYem.

Ha orpomHon Tepputopun Poccun, pasymeeTcs, HaxoauTcs ele Hemano HedTh, HO Ha pa3BeaKy U
3KCMyaTaumio 3TUX NOTEeHUNanbHbIX pecypcoB TpebyeTcsa BpeMs 1, YTO OCOBEHHO BaXHO,
WHOCTpaHHble KanuTanbl. TeM He MeHee, To, kak Bnagnumup MNyTUH 1 CMEHUBLUMIA €ro B Kpecne
npesugeHTa Omutpun Measenes 3apaHee pewunnu byayuiee cTpaHbl, 4OrOBOPMBLLMCE OOMEHATLCS
nocTamu, BMosIHE MOXET OTTOSIKHYTb OT CTPaHbl MUHBECTOPOB.

Mpownbie pacnpwu npasutenscTea ¢ MecTHbIMK (FKOKOC) 1 nHoctpaHHbiMu (Shell n BP) nisectopamm
HVKaK He CMOCOBCTBYIOT NPUBNEYEHUIO 3TUX CTOMb HYXXHbIX KanuTtanos. Shell, Hanpumep, notepsana
HECKONbKO MUMapaos nocrne Toro, kak B 2007 roay en npuwnock YCTYNnTb KOHTPOSb HaA rasoBbiM
npoektom «CaxanvH-2» nof AasfeHnem poCCUNCKOro NpaBUTENbCTBA.

B TO e BpeMs pOCCUNCKMM BriacTaM HejaBHO BCe exe yaanocb nognucaTtb cornawleHne ¢ ExxonMobil
06 nHBecTMUMAX B 3,2 Munnuapga 4onnapos Ha paspaboTky ABYyX NOTEHUMaNbHbIX MECTOPOXAEHNI B
ApkTuke. Ho 66,7% aTnx pecypcoB Bce paBHO ByayT npuHaanexatb «PocHed Ty, GbiBLUEMY
Munuctepcty HedTn CoBeTckoro Coro3a, KOTOpPOE CMEHUITO BbIBECKY Ha aKLMOHEPHOE 06LLECTRO.

MHocTpaHHble NpeanpuaTus, KOTopble NOANMChIBaOT NOA06HbIE AOrOBOPbLI C POCCUACKUM
npaBuTENbCTBOM, AeNnalT 3TO Ha CBOM CTpax U puck. Tak, Hanpumep, B cnyyvae ExxonMobil, aHanuTtukm
coobLwmnmn o6 OTCYTCTBUMN KaKOM-NMOO onpeaeneHHOCTU HacyeT TOro, KakuMn Hanoramm 00mnoXxuT
NPOEKT POCCUNCKOE NPaBUTENBCTBO.

Mo gaHHbIM NapuKCKoro MHCTUTYTa aHepreTMYEeCKNX UccnegoBaHuin, B 3TOM rogy 06bemMbl MHBECTULINN
B pas3Beaky 1 oobbivy HedTn no Bcemy Mupy yeenundatcs Ha 15% u JOCTUMHYT OTMETKU B 542
Munnuapga gonnapos.

Poccursa nonyymT nyb HUYTOXHYHO YacTb 3TOM CyMMbI, TO eCcTb 3%, B oTnnyne ot 25% ana bnvxkHero
BocTtoka u 23% ans JlatuHckon AMepuKK.

10 ByayLumx neT oKaxKyTCsa HEMPOCTbIMKU, Npeaynpexgan MUHUCTP dunHaHcoB Anekcen KygpuH B
noHbCKOM UHTepBbto The New York Times. C y4yeToM OTCYTCTBUSA KakMx-nnbo NepcrnekTMs pocta B
HedTAHOM cekTope, Poccnn HeobxoamMmMo 4oBUTLCA yNyyleHnsa CuTyauumn B OCTanbHbIX OTpacnsix
9KOHOMMUKM, YTO NPEeACTaBnsaeTcs HEBO3MOXHbIM, MOKa B CTpaHe He ByaeT YeTKMX npaBun Urpbl,
YCTOMYMBBIX MHCTUTYTOB 1 BecnpucTtpacTHon cyaebHom cucTemsl.

Kopouye roBops, pOCCUNCKON 9KOHOMUKE HY>KHa AEeMOKpaTUs, Kak ckasan 4yenosek, kotopbii 11 net
XenesHow pykon ynpaenan ee domHaHcamu. MimeHHo Grnarogaps emy Poccust cmorna npakTuiecku
©e300ne3HeHHO NpoTK Yepes puHaHcoBbIN kpnanc 2008-2009 roaoB 1 NEpPEeXnTb Bbl3BAHHbIN UM
obBan ueH Ha HedTb.
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Anekcen KyopvH MHOroe caenan gnga npusneyeHnst MHOCTPaHHbIX MHBECTOPOB. K HecyacTblo, TaHOEM

MyTnuH-MeaBeneB ykasan emy Ha ABepb BCEro NLb ABa AHS CMYCTs NOcne 3asBreHns o rpsigyLiemM
obMeHe NOJTHOMOYUAMMU.

Cenyac OH yxxe He B cunax NoAnopTUTbL UM YAOBONbLCTBME, U, Kak onacatTcs Habnogatenu, gepuumt
GropkeTa MoXeT pe3ko Bo3pacTu. «PaboTta no ykpenneHuio rocyaapcTBeHHbIX (PUHAHCOB Nocrne
MacLwTabHbIX TpaT BO BPEMS HeJaBHErO SKOHOMMYECKOIo KpM3mca MOXET OCMOXHUTBLCA C y4eTOM yxoaa
KyapuHay, - cumTatoT B areHTctBe Standard&Poors.

B 2010 rogy poccuiickasi 93kKOHOMMUKa NpogeMoHCTpupoBarna pocT B 4,5%: 370 Bbiwe, 4Yem B EBpone nnu
CLUA, He HegoOCTaTOYHO XOPOLUO A5 pa3BuBatoLlencs ctpaHbl. OCOGEHHO ecnn y Hee ecTb HeTb.
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