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OcHoOBHbIe coObITUA ¢ yyactuem Npynnbl BOb

Pabo4yas BcTpeyva generaumm
BHeluakoHOMbGaHKa ¢ pykOBOL4CTBOM
ApxaHrenbckon obnactu

B3b 3akasan ycnyrn no npucBOEHUIo
HaHKy 1 ero fonroebiM obs3arenscrTeam
KPeAUTHOro penTUHra rno HaumoHarbHOn

wKane

YyacTHMKam NnpuopuUTETHbIX MPOEKTOB
npaBuTeNbLCTBa NpuaeTCca NnoaTBepaUTb
CBO0 KBanndukaumo

-- [logpoOHbLIE TEKCTHI --

MYBIVKALNA
O I'PYIIE B3b

MYBNUKALIKM O B3B

MOMOPbE W BHELIQKOHOMBAHK OBCYXOAIOT B3AUMOOEACTBUE MO
PEAJIU3ALNUN KPYTHBIX MPOEKTOB

B3anmogencTeme B peanusaumm KpynHbIX NPOEKTOB CTano KN4eBon Temon paboyen
BCTpeun rybepHaTopa ApxaHrenbckon obnactm M.OpnoBa u nepBOro 3amectuTens
npeacegatens BHewakoHoMbGaHka [.Kypatokosa.

Ocoboe BHMMaHME B Xo4e BCTpeun ObiNo yaeneHo nepcnekTmeamM peannsaunm npoekTa
CTpOUTENbCTBA >XENe3HOAOPOXHOW Maructpanu "benkomyp", a Takke pabote no
NnoaroToBKe MpeAcTaBneHust npoekta Ha [1paBUTENbCTBEHHYD KOMWUCCUKO MO
TpaHCcnopTy.

I News29.ru, ApxaHrenbck
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BaHku, aKoHOMMKKa

LICP A.KyaopuHa npegnaraet
pagukanbHy pedopMy npaBoBOW 2
cucTeMbI

Mo uToram Kpyrroro ctona Ha Temy
"[leBanbBauns pyons - pucku ans 3
9KOHOMUKM, pUCKn ons 6aHKoB"

NHTepBblo "[a3eTe.RU" 3aMMUHUCTpa 81
duHaHcoB P® C.Ctopyaka

-- [logpoOHbLIE TEKCTHI --

LUCP KYOPUHA TMPEAONATAET CO30ATb TPUBYHAN AONA NYTUHA WA
MEOBEOEBA

LleHTp cTpaternyeckux paspabotok A.KyapuHa npegnaraet pagukanbHy pedopmy
npaBoOBOW cucTeMbl, cnegyet u3 paboumx matepuanoB ctpaterum 2018-2024 rr.,
obcyxpaBwmxcsa B LICP.

OpHa 3 nagen - cosgate aaMUHUCTPATUBHBIN TpUByHan 13 7-9 Yyenosek, KOTopbI byaeT
YCTPaHATb "TOYKM TOPMOXEHUS B NpaBe” - Npobenbl B NOA3aKOHHbIX akTax, N3bbITOYHbIE
1N NPOTUBOPEYNBbLIE HOPMbI.

/l BegomocTun
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HOanpxecT

The Hindu, Delhi, June 8, 2017
SREI TO START $200 MN IT & INNOVATION FUND WITH RUSSIA

Srei Infrastructure Finance Limited announced on Thursday that it has signed a
Memorandum of Understanding (MoU) with Russia's state development institution,
Vnesheconombank, to create a $200 million IT and Innovation Fund.

Coto3 PasaHckoro bBusHeca, 8 nioHa 2017
HUKOJNAN NIOBEUMOB U NETP ®PAOKOB 3ANYCTUIU TPEK

8 noHsa B PAsaHu, B KOHrpecc-otene "Amakc”, 6bi1 3anyweH NpoekT "PernoHanbHbIn Tpek
- coenaHo B Poccuun" npu nogaepxke Poccumickoro akcnopTHoro ueHtpa. Cocrosnach
naHesibHas OUCKycCcus 0 Mepax NoaaepXku akcrnopTa.

WA posHbIn HopM, 8 nioHa 2017
P. KAObIPOB NO34OPABUJ1 C OEUJIEEM BHELWWQKOHOMBAHK

maBa YeueHckon Pecnybnukun P.KagblpoB no3gpaBun C  nepBbiM  obuneem
BHewoakoHoMbBaHKka KonnekTuB 1 npeacenatens BOba.

Marketwatch, N-York, June 9, 2017

HERE ARE THE QUESTIONS COMEY DECLINED TO ANSWER IN AN "OPEN
SETTING"

In his testimony before the Senate Intelligence Committee hearing on Thursday morning,
former FBI director James Comey declined to answer many of the hot-button questions
senators tossed at him - at least, in an "open setting."

3ATb TPAMINA BCTPETUTCA C COTPYOHUKAMMN CEHATCKOIrO KOMUTETA MO
PA3BEOKE

CoBeTHuMK un 34aTb npe3naeHta CLUA [Ox.KywHep B cepeauvHe UWIOHA BCTpPETUTCA C
COTPYAHWKaMWN CEeHaTCKOro KoMmteTa no pasBedke B CBA3W C paccrieoBaHUeM O SKoObl
MMEBLLEM MECTO POCCUNCKOM BMeELLATENbCTBE B aMepUKaHCKNe BbiOOPbI.
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MonHble TeKCTbI

News29.ru, ApxaHrenbck, 8 noHs 2017

MOMOPbE WU BHELW3KOHOMBAHK OBCYXOAIOT B3AMMOOEWCTBME IO
PEAJIN3ALUUUN KPYTHBIX MPOEKTOB

OTO cTano krnwyeBon Temon paboyen BcTpeun rybepHatopa ApxaHrenbCKon obnacTtu
Wropsa Opnosa u nepBoro 3amecTtutensa npegcepatena BHewakoHombGaHka Amutpus
Kyparokosa.

B pabouyen BCTpeye Takke npuUHUManNM yyacTue npeacedaten MpaBUTENbCTBA
ApxaHrenbckon obnactn Anekcen AncydbeB, pykoBoguTenb denepanbHOro LUeEHTpa
NPOEeKTHOro uHaHcupoBaHus BgadvecnaB CuHIOMIMH U reHepanbHbin - aupektop OAO
"MexpervoHaneHasa komnaHua "benkomyp" Bnagnmunp LLlenokos.

Ocoboe BHMMaHMe B xoOe BCTpeun Oblno yaeneHo nepcrnektnBam peanusaumm npoekTa
CTPOUTENbLCTBA >XENEe3HO4OpPOXHOM Marnctpanu "benkomyp", a Takke pabote no
noaroToBke npeacTaBneHns npoekta Ha [NpaBuUTenbCTBEHHYIO KOMUCCUIO MO TPaHCMOPTY.

HanomHuM, 4TO BHelwakoHOMBaHK, Kak GaHK pa3BuUTKS, OKasblBaeT NMOMOLLb permoHam B
peanu3auun NpPoOeKTOB, KOTOpble MOryT co3daTb MaKpPOSKOHOMUYECKUN IpdeKkT Ans
pasBUTUA TEPPUTOPUN.

CtepxHem npoekta "benkomyp" €BASETCA  CTPOUTENLCTBO  XKENe3HOLOPOXHOW
Marmctpanu no Mmapwpyty ApxaHrenbcKk-CoikTbiBKap-ConvkamMmck obLien NpoTsSKeHHOCTbIO
1161 kM. OCHOBY rpy3onoToka Mo HOBOW Tpacce COCTaBAT XUMUYECKUEe U MUHeparnbHble
ynobpeHus, yronb, HedTAHbIE, pyaHble U NecHble rpy3bl. Mpyn aToMm, NpoekT "benkomyp"
ctumynupyet peanusauuio  6ornee 40 KpynHbIX MPOMBIWAEHHBIX MHBECTULMOHHBIX
NPOEKTOB, a TakKKe CTPOUTENbCTBO HOBOrO rMyboKOBOAHOrO paMoHa MOPCKOro nopTta
ApXxaHrenbCk.

maBa lNMomopbsa Wropb Opnos npouHgopMmnpoBasi pykoBoACTBO BHelwakoHoMbaHKa o
TEKyLLLEM COCTOSIHAM MpPOEKTa, ero craTtyce, a Takke HaMeYeHHbIX NyTsaX peanusauuu
NnopyyYeHun pykoBOACTBaA CTPaHbI.

- MpaButenbcTBo ApxaHrenockon obnactu ygensieT ocoboe M NOCTOAHHOE BHMMaHUE
BOMpocaM MoAroToBKM npoekTa "benkomyp" K npakTuyeckon peanusauuu, - NOAYEPKHYI
Wropb Opnos. - CerogHsa npocyMTaHa W MOATBEPXAEeHa 3JKCcnepTaMy YCTOMYMBOCTb
rpy3oBon 6asbl Xenes3HOOOPOXHOW Maructpanu “"benkomyp", akTyanuampoBaHbl €ro
TPaHCMOPTHbIE MOTOKWU, B BbICOKON CTENEHW FOTOBHOCTM HAaXoAMTCA hrHaHCoBasi MoAaenb
npoekTa B paMkax MexaHn3ma YaCcTHOW KOHLECCUOHHOM MHULMATUBBI.

Kak 6b110 oTMeYeHo B Xxo4e BCTPeYn, cama cxema, 3aroxXeHHas B OCHOBY npegnaraemoro
anropuTMa peanusauuu npoekta "benkoMmyp" 3a cyeT cpedcTB YacTHOro uHBectopa (6e3
npuBAeYeHns npsMoro uHaHCUpOBaHUA U3 OIODKETOB), NPAMO COOTHOCUTCA C
npuHUMnamn "MHQpPacTpykTypHon wunotekn", o kotopown rosopun [lpesvgeHT Poccun
Bnagumunp MytnH Ha CaHkT-MNeTepbyprckom mexagyHapogHOM 9KOHOMUYECKOM hopyme.

MpumeyaTenbHo, 4YTo rMaBa MuHTpaHca PO Makcum COKONMOB HE UCKITHOYUA, YTO UMEHHO
npoekT "benkomyp", Hapsgy C TakumMum npoektamu kak "CeBepHbI LMPOTHLIA Xxo4" u
pa3sutne MypMaHCKOro TPaHCMOPTHOrO y3na, MOXeT OblTb peanu3oBaH MO NPUHLMNY
"MHQPaCTPYKTYPHOM NMNOTEKN".

Mo ntoram BCTpeYM AOCTUrHYTa LOrOBOPEHHOCTbL O COBMECTHOW 3KCMEpPTHOM npopaboTke
ouHaHcoBOW Moaenu npoekTta "benkomyp" n oueHkn ero apPeKTMBHOCTN ANA NOATOTOBKM
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9KCNEpPTHOro  3aknoyeHusi  BHewskoHoMGaHka W HanpaBrneHus  OOKyMeHTa B
MpaBUTENbLCTBEHHY KOMUCCUIO MO TPAHCMOPTY.

Kpome TOro, BHellakoHOMGaHK Bblpasni FrOTOBHOCTb MPUHSATL y4YacTWe B COBMECTHOM
OLIeHKe NepCneKkTVB peanusaummn Lernoro psaa permoHarnbHbIX MHBECTNPOEKTOB - B cdhepe
GUO3HEPreTMKN, TPaHCNOPTa U NOMMCTUKM, CBSI3N U KOMMYHUKaLuin. OTa paboTa nponaeT B
paMKax CTpaTermMyeckoin CeCcuMm ¢ y4acTmeM akcnepToB BHelwakoHoMGaHKa.

http://lwww.news?29.ru/novosti/ekonomika/Pomore i Vneshekonombank obsuzhdajut vzai
modejstvie po realizacii krupnyh proektov/64660

Coob6LeHnnsa no cobbiTuio:
e [lpaButenbcTBo ApxaHrenbckon obnactu (dvinanews.ru), ApxaHrensck, 8 noHsa 2017
e  Nordfo.ru, CankTt-MNeTepbypr, 8 noHs 2017

4 nPAM

CKOM

MPAM, 8 mioHs 2017

B3b 3AKA3bIBAET YCIJIYTU MO MNPUCBOEHMIO KPEAWTHOIO PEUTUHIA NO
HALUUWOHAJIbHOU LUKAJE

BHewoskoHombaHk (BOB) 3akasan ycnyrm no nNpucBOeHU0 OaHKy W ero AosiroBbiM
oba3aTenbCTBamM KpeguTHOrO perTUHra Mo HauMOHanbHOMW LKane, crnegyet U3
MaTepuanoB Ha nopTtarne roc3akymnok.

C KakMum penTUHIOBbIM areHTCTBOM 3aKroyaeTcsa AOroBop, B 3aKymnoYHbIX MaTepuanax He
YTOYHSAETCA. YKasblBaeTCs, YTO MakCMManbHas LleHa KOHTpaKTa 3a AaHHble ycnyrm - 20,65
MUIMOHA pyonen.

C 14 wona 2017 ropga B perynatMBHbIX LENAX B OTHOLUEHUN POCCUNCKMX OOBLEKTOB
pentuHra OyaoyT UCNONb30BaTbCA TOSMbKO PENTUHIM  akkpeauToBaHHbix LB PO
PENTUHIOBbLIX areHTCTB, MNPWUCBOEHHbIE MO HALMOHANbHOW LiKane, 3TW WU3MEHEHUS
3aTPOHYT nogasnstoLlee 60MbLUNHCTBO Y4aCTHUKOB (PMHAHCOBOIO PbIHKA.

Ha cerogHswHWM OeHb Tonbko penTuHroBble areHTctBa AKPA un "Okcnept PA" moryt
npuceamBaTb PENTUHIX NO HaLMOHANbLHOW WKane, Ho nocnegHemMy LB oduumansHo ewe
He ogobpun meTo4oNoOrmnN.

http://1prime.ru/Financial market/20170608/827553249.html

Co06LLeHNs No cobbITHIO:
e PUWA Hosoctu # Bce HoBocTu (3akpbiTas neHTa), Mocksa, 8 utoHs 2017
e  Finwiz.ru, Mocksa, 8 utons 2017
e HoBoctu@Rambler.ru, Mocksa, 8 utoHs 2017



http://www.news29.ru/novosti/ekonomika/Pomore_i_Vneshekonombank_obsuzhdajut_vzaimodejstvie_po_realizacii_krupnyh_proektov/64660
http://www.news29.ru/novosti/ekonomika/Pomore_i_Vneshekonombank_obsuzhdajut_vzaimodejstvie_po_realizacii_krupnyh_proektov/64660
http://dvinanews.ru/-cwxttuma
http://nordfo.ru/pomore-i-vneshekonombank-obsujdayut-vzaimodeystvie-po-realizatsii-krupnyih-investproektov
http://1prime.ru/Financial_market/20170608/827553249.html
http://finwiz.ru/news/rynki/vjeb_zakazyvaet_uslugi_po_prisvoeniju_kreditnogo_rejjtinga_po_nacionalnojj_shkale
http://news.rambler.ru/economics/37104210-veb-zakazyvaet-uslugi-po-prisvoeniyu-kreditnogo-reytinga-po-natsionalnoy-shkale/
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N3BECTH

N3BecTusa, 9 noHa 2017
YANHOBHUKU COALOYT IK3AMEH HA NMPO®PNPUTOOHOCTb
AsTtop: NHHa Npuropbesa

YuacmHukam npuopumemHbiX MPOeKmMos rnpasumesnibcmea npudemcs rnoomeepoume
C8010 Kearugukayuro

UMHOBHWKM W  MpeacTaBuTeENM  rockoprnopaumi, yyacTeByllwume B peanusauuun
NPUOPUTETHBLIX MPOEKTOB NPaBUTENbCTBA, A0 KOHUA WMIOHA OOMMKHbI CAaTbh 3K3aMeH no
npoekTHoMy ynpasneHnto. O6 atom pacckaszan "Ussectmam" pgupektop LleHTpa
npoektHoro MeHemkmeHta PAHXulC Oner buneB. Cpean Tex, Kro npouvget
cepTudukauunio, - MMHUCTP No Bonpocam OTKpbITOro npasutensctBa Muxaumn AGbI3oB,
rnaBa Poccuickoro akcnopTHoro ueHTpa lNetp ®pagkos, 3amnpen BAOba VpuHa MakmeBa
n op. Te, KTO aK3aMeH He caacT, OTNpaBATCA Ha nepecgady, unm bygeTt cTaBUTbLCA BONPOC
O JanbHENLWeM MX y4acTum B MPUOPUTETHBIX NPOEKTaX.

UMHOBHWMKM WM NpeacTtaBUTENU TOCKOPNopaunin, KOTopble Y4acTBYKOT B MPUOPUTETHbLIX
npoekTax npaBUTENbCTBA, NPOLN cneuuansHoe obyvyeHne un Tenepb 40 1 nIons SOMKHbI
nonyYnTb LOOKYMEHT, noaTBepXaawwmn ux Keanudukauuio B cdepe NPOEKTHOro
ynpasneHus.

Ok3ameH byaeT NnpoxoanTb B BUAE TECTUPOBAHUSA MUCbMEHHO UMK B 3NEKTPOHHON hopme,
HO TONbKO OYHO: HY>KHO ByaeT B o4MH U3 onpeferneHHblxX AHen npuntn B knacc PAHXulC
N NnponTun TecT, coobwmn "UsBectuam" Oner bunes.

- B 3aBncuMOCTM OT NPOEKTHOW ponv WM Hanuuus OEWCTBYIOLLEro MeXayHapOAaHOro
cepTucmkata B 06rnacti ynpaBneHusi NPOeKTamMmn Kaxabli yHaCcTHUK OOSMKEH NOATBEPANUTD
3HaHus B obbeme ©GasoBon unm yrnybneHHon nporpamm "YnpaeneHuve npoektamu B
opranax Bnactn" PAHXuI C, - pacckasan Oner bunes.

YrnybneHHyto nporpaMmmy AOSMKHbI ByayT caath pykoBOAUTENN NPUOPUTETHBLIX MPOEKTOB U
paboynx opraHoB. CTapwune [OOSMKHOCTHbIE fMua NPOEKTOB MOryT cAaBaTb TOJSbKO
6asoByto nporpammy. Tak, ak3ameH no yrnybneHHon nporpamme OyayT coaBaTb MUHUCTP
no Bonpocam OTKpblTOro npasutensctBa Mwuxaun AObI3oB, 3amnpes B3Oba Wpwuha
MakuneBa, rnasa POL NeTp ®pagkos, rmasa Kopnopauuun passutus Manoro n u CpeaHero
npegnpuHumatensctea (MCI1) AnekcaHgp bpasepmaH, nepBbiM  3aMMUHUCTPA
TpaHcnopTa EBreHun [OuTpux, a Takke TpU 3aMMUHUCTPA 34paBOOXPaHEHUS, TpuU
3aMMUHUCTpa obpasoBaHNa 1 opyrme YMHOBHUKMK, BCEro okosio 80 yenoBek.

- Cuctema TpeboBaHUN OxBaTbiBAET NMEPCOHAsbHbIE M YyNpPaBlIEHYECKNE KOMMETEHLNN,
BKMOYas B TOM u4uMCre NMAEPCTBO, MPUHATME YNpaBrieHYEeCKUX peLleHu, KOMaHOHoe
B3anMOAENCTBME, MTMOKOCTb U FTOTOBHOCTb K M3MEHEHUSIM, - MOSACHUN coAepXXaHne TecTa
Oner bunes.

Mo ero croBam, nepeyeHb BOMPOCOB U YPOBEHb CMOXHOCTM 3aBUCAT OT NMPOEKTHON ponu
y4yacTHuKa.

- B yactu npuknagHbiX KOMMNETEHUMI - COOCTBEHHO YyrnpaBrieHMe NpoekTaMu - Mbl He
cTanM wu3obpeTatb Berocunesd, a WUCMoNb3oBanM MUPOBOM OMbIT B obnactu
CepTUMUKALMOHHBIX 3K3ameHoB. Cnywartenb 3a OAMH 4Yac [OOIKeH OTBETUTb Ha
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npeasnioXXeHHble TECTOBble 3a[aHus, YCMNeLWHbIM NpoxoxaeHmeMm byaeTr cumTaTbCH, ecrnu
cnywarenb oTBeTUT Ha 65% Bonpocos, - otmeTun Oner bunes.

B yactu nepcoHanbHbIX ynpaBneHYeCckUX KOMMETEHUMA MpPOXOXAeHue 3k3ameHa Oyaet
3aBMCETb OT MPOEKTHOM POMN: PyKOBOAUTENW MNpoekTa AO0SMKHbl HabpaTb He MeHee 13
6annoB n3 18, pykoBogutenu paboymx opraHoB - 11 6annos, a cTapwme LOMKHOCTHbIE
nvua OomkHbl B 6asoBon nporpamme HabpaTb He meHee 14 6annos 3 18.

Ecnn KTO-TO M3 y4acCTHMKOB He caacT 3k3ameH, npugetcs nubo nepecpasatb, NM6G0
CTaBuUTb BOMPOC O JarnbHEeuWweM Yy4acTunm B peanu3aumm npuopuTETHOrO npoekTa B
AaHHowm ponu, otmeTtun Oner bunes.

MpenctaButenn OTKpbITOro NpaButenscTea, BOba, POL n MuHTpaHca noaTBepaunu, 4to
Muxann A6bizoB, VpuHa Makuesa, Netp ®pagkos n EBrenmn Outpux 6yayT npoxoanTtb
ceptudpukauunio. B npecc-cnyxbe MuHoGpasoBaHus coobwmnm, 41O cepTudukaumto
nponayT Tpu 3aMmmuHucTpa. B npecc-cnyxbe koprnopaunn passutus MCIT coobwmunu, 4To
BbINOJSTHAIOT BCe TpeboBaHMs O NPOEKTHOM AeATENIbHOCTH.

Mpodeccop MockoBCKOro ryMmaHutTapHoro yHmsepcuteta Anekcent CKONUH CYMTaET, YTO B
Poccun nepeobyyeHne cneumannctoB M MonydyeHMe HOBbIX OMMSIOMOB 4acTo AenaeTcs
"ans ornmuckn".

- C ogHom CTOpPOHbI, OBy4YeHMe CMbICNT MMEET, HO B TOoW dopMe, B KOTOPOM OHO
NpoBOANTCA Y Hac, cMmbicna HeT. MuHobGpasoBaHus, Hanpumep, OEKaHOB 3acTaBnseT
nonyyatb AUNSIOMbI MO FOCYNPaBEHU0 UM MEHEKMEHTY, HO BCE 3TO MPOUCXOOUT B
dopme otnmcku. MNMepeobyyeHne AomKHO ObITb BCerga 1 Besae, HO 3TO AOSMKHO AenaTbes
cepbesHo, - cumntaeTt Anekcent CKOMUH.

Oupektop WHcTUTyTa cTpaternyeckoro aHanusa OBK Uropb HukonaeB cumtaeTt, 4to
Ba)XHO HE Hamnuyue cneumanbHOro gMnromMa y pykoBoauTensi NpoekTa, a kKayecTBO CaMoro
npoekTa.

- [na Toro 4To6bLlI 3PPeKTUBHO paboTaTb B pamkax yrnpaBneHusi NpoekTamun, ropasgo
fbonee BaXHbIM SBNSAETCA MOTMBAUMS TeX, KTO paboTaeT, U Ka4yeCcTBO CaMUX MPOEKTOB.
Kaknm Obl  pykoBoautenb Hu 6Obil, ecnum cam MNPOEKT He KadYeCTBEHHbIN, He
cbanaHcupoBaHHbIN, He obecneyeH pecypcaMn, TO HUYEro He Nony4nTcs, - ysepeH Uropb
Hwukonaes.

MpaBnTENBLCTBO MEPELLSIO Ha MPOEKTHbIM MeToq paboTbl OCEHbIO MPOLUSIOro roga un yxe
ytBepauno nopsgka 20 nNpuopuUTETHBIX MNPOEKTOB M ABa nacnoprta nporpamm.
MpymMeHeHre NPUHUUNOB NPOEKTHOMO YNpaBneHnsa JOMMKHO YyYLWNTb MEXBEAOMCTBEHHOE
B3aMMOAENCTBME, COKPaATUTbL BHOAXKETbl U CPOKM peanu3aumm NpoeKkToB, a Takke NOBbICUTb
KadyecTBO pesynbTatoB. K paboTe B npoekTax MNPUBIEKAKOTCA LWTaTHbIE COTPYAHUKM
MWHUCTEPCTB 1 BEAOMCTB, Y KOTOPbIX €CTb COOTBETCTBYIOLLNE KOMMETEHLINN.

http://iz.ru/603624/inna-grigoreva/chinovniki-sdadut-ekzamen-na-profprigodnost

Co06LLeHNs Mo cobbITHIO:

e  Gorodskoyportal.ru/ekaterinburg, Ekatepuntypr, 9 nionsa 2017
Gorodskoyportal.ru/chelyabinsk, Yens6uHck, 9 ntoHsa 2017
Znak.com, EkaTtepuHbypr, 9 nionsa 2017
NewsRbk.ru, Mocksa, 9 nwonsa 2017
TACC, Mocksa, 9 noHsa 2017
Hosoctn@Rambler.ru, Mocksa, 9 utoHs 2017
VN (vigornews.ru), Mocksa, 9 utoHs 2017
1-nah.ru, Mocksa, 9 noxsg 2017
Cob6biTus gHs (inforu.news), Mocksa, 9 noHs 2017



http://iz.ru/603624/inna-grigoreva/chinovniki-sdadut-ekzamen-na-profprigodnost
http://gorodskoyportal.ru/ekaterinburg/news/news/35558064/
http://gorodskoyportal.ru/chelyabinsk/news/news/35558042/
https://www.znak.com/2017-06-09/chinovniki_i_predstaviteli_goskorporaciy_do_1_iyunya_sdadut_ekzamen_po_proektnomu_upravleniyu
http://newsrbk.ru/news/4568185-izvestiya--rossiyskie-chinovniki-sdadut-ekzamen-dlya-podtverzhdenie-kvalifikacii-v-ranhigs.html
http://tass.ru/obschestvo/4325231
http://news.rambler.ru/community/37105301-izvestiya-rossiyskie-chinovniki-sdadut-ekzamen-dlya-podtverzhdenie-kvalifikatsii-v-ranhigs/
http://vigornews.ru/obchestvo/242949_Izvestiya_rossiiskie_chinovniki_sdadut_ekzamen_dlya_podtverzhdenie_kvalifikatsii_v_RANHiGS.html
http://1-nah.ru/novosti/100341-izvestiya-rossiyskie-chinovniki-sdadut-ekzamen-dlya-podtverzhdenie-kvalifikacii-v-ranhigs.html
http://inforu.news/2017/06/09/4325231/
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The Hindu, Delhi, June 8, 2017
SREI TO START $200 MN IT & INNOVATION FUND WITH RUSSIA
ABTop: Special Correspondent

Srei Infrastructure Finance Limited announced on Thursday that it has signed a
Memorandum of Understanding (MoU) with Russia's state development institution,
Vnesheconombank, to create a $200 million IT and Innovation Fund

SREI is among India's larger integrated infrastructure institutions with about $5.5 billion of
consolidated assets under its management. Vnesheconombank operates to enhance the
competitiveness, the diversification of the Russian economy while stimulating investment
activity, according to a Srei release.

Investment avenues

The IT and Innovation Fund will promote Indian-Russian cooperation in the area of IT
technologies and innovation. Srei and Vnesheconombank, through this Fund, will explore
investment opportunities in technology companies in Russia, India and other selected
regions.

Commenting on this development, Hemant Kanoria, Chairman and Managing Director,
Srei, said: "The Fund will serve as a two-way bridge between the Indian and Russian
markets and create opportunities for India-Russia cross-border technology cooperation.”

This is in addition to the MoU signed last week between Srei and Vnesheconombank for
supporting Russian exports and fostering India-Russia cooperation on funding the supplies
of equipment and leasing.

http://www.thehindu.com/business/Industry/srei-to-start-200-mn-it-innovation-fund-with-
russia/article18867978.ece?utm source=RSS Feed&utm medium=RSS&utm campaign=
RSS Syndication

Co06LLeHNs No cobbITHIO:
e The Hindu Business Line, [lenu, 8 ntoHs 2017
The Economic Times (economictimes.indiatimes.com), enu, 8 utoHs 2017
Daily News & Analysis (dnaindia.com), Mym6au, 8 ntonsa 2017
India.com, Heto-[enu, 8 nona 2017
Daily News & Analysis (dnaindia.com), Mymbau, 8 utoxus 2017
Financial Express (financialexpress.com), Heto-lenu, 8 nwonsa 2017
Webindia123.com, Koyuu, 8 uons 2017
The Hindu Business Line, lenn, 8 utoHs 2017
Businessworld (businessworld.in), Heto-[enu, 8 nonsa 2017

K ganmkecty cobbITui



http://www.thehindu.com/business/Industry/srei-to-start-200-mn-it-innovation-fund-with-russia/article18867978.ece?utm_source=RSS_Feed&utm_medium=RSS&utm_campaign=RSS_Syndication
http://www.thehindu.com/business/Industry/srei-to-start-200-mn-it-innovation-fund-with-russia/article18867978.ece?utm_source=RSS_Feed&utm_medium=RSS&utm_campaign=RSS_Syndication
http://www.thehindu.com/business/Industry/srei-to-start-200-mn-it-innovation-fund-with-russia/article18867978.ece?utm_source=RSS_Feed&utm_medium=RSS&utm_campaign=RSS_Syndication
http://www.thehindubusinessline.com/companies/srei-infra-signs-mou-with-russian-development-institution-for-innovation-fund/article9722853.ece?utm_source=RSS_Feed&utm_medium=RSS&utm_campaign=RSS_Syndication
http://economictimes.indiatimes.com/small-biz/money/srei-infra-signs-mou-with-vnesheconombank-to-create-200-million-it-and-innovation-fund/articleshow/59053029.cms
http://www.dnaindia.com/business/report-sreivnesheconombank-to-create-usd-200m-it-and-innovation-fund-2465600
http://www.india.com/news/agencies/sreivnesheconombank-to-create-usd-200m-it-and-innovation-fund-2214672/
http://www.dnaindia.com/business/report-srei-vnesheconombank-sign-mou-to-create-usd-200-mn-for-it-2465652
http://www.financialexpress.com/industry/srei-vnesheconombank-to-create-200-mn-it-and-innovation-fund/708231/
http://news.webindia123.com/news/articles/Business/20170608/3120326.html
http://www.thehindubusinessline.com/economy/srei-russian-body-to-create-it-fund/article9722950.ece?utm_source=RSS_Feed&utm_medium=RSS&utm_campaign=RSS_Syndication
http://www.businessworld.in/article/Srei-Vnesheconombank-To-Set-Up-200-Million-IT-Innovation-Fund-/08-06-2017-119758/
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Coto3 PasaHckoro busHeca, 8 nioHa 2017
HUKONAM NIOBUMOB U NETP ®PAOKOB 3ANYCTUNU TPEK

CerogHsa, 8 wuoHa B PssaHu, B KoHrpecc-otene "Amakc", Obiln 3anyweH npoekT
"PernoHanbHbIn Tpek - caenaHo B Poccun" npu nogaepxke POCCUMUCKOro 3KCNOPTHOro
LeHTpa. 34ecb cocTosanach naHernbHas ANCKYCCUS O Mepax NoaaepXKu aKcrnopTa.

Y4yacTHUKOB MeponpusaTus, npeactaBuTenen psasaHckoro 6usHeca, NpuMBETCTBOBaNM BpPUO
rybepHaTopa PsasaHckon obnactm Hukonam JliobumoB wn pykosogutens P3L, [Metp
®pagkoB. B pamkax BCTpeunm ObINO nognucaHo napTHeEpcKkoe cornaweHne P3L ¢
PA3aHCKMM LEeHTPOM NoaaepXKKN SKCnopTa.

- KpeouTtHbln pecypc Tenepb AOCTYNeH B ManeHbKOW MNPOLEHTHOM CTaBke AN HalumX
npeanpusaTi, KOTopble 3aHMMaloTCa Unum ByayT 3aHMMAaTbCS AKCNOPTHOW AEATENBbHOCTLIO.
MapaHTUNHBLIN  (POHAO, COOTBETCTBEHHO, OyaeT rapaHTUpoBaTb Mepen KpeauTopamu
3a40J/DKEHHOCTb Hawmx npeanpuatnn. MoXHO ckasaTb, 4TO cenyac Ans 6usHeca
NpecTynHoO He BOCMNOMb30BaTbCA TEMU MepamMu MNOOLEPXKKM, KOTOpble rocygapcTBO
oKasblBaeT B 3KCMOPTHOM AeATeribHOCTU, - oTMeTun Hukonawm JllobumoB, NpuBETCTBYS
YYaCTHMKOB MEPONPUATUS.

MeTp ®pagkos, reHepanbHbin aupekTop pynnbl POLL oTMeTun B cBOEM BbICTYNEHUN,
4yTo PA3aHckaa obrnactbe B HacTosillee BpeMs SBNSAETCA OAHUM M3 POCCUUCKUX NUAEPOB
HecbIpbeBOro aKcnopTa.

Cnukepamn naHenbHOM AOUCKYCCUWM BbICTYNUN Ton-meHempkep [pynnbl P3L OmuTtpun
MakeeB, n.0. gupektop psizaHckoro P3LL AHatonuin MapkuH, npesnaeHT TIMN TatbsHa
N'ycesa n nugep pasadckon ONMOPblI POCCUU JNioamuna KnbanbHukosa.

- OMNOPA POCCHUWN nmeeT Wwnpokoe npeacraBUTENbLCTBO BO MHOMMX CTpaHax mupa. 370
AscTtpus, [epmanusa, Leenuapua, Jlokcembypr, ®paHuma u cTpaHbl bBeHuntokc,
duHnangus, Monbwa, Yewckaa pecnybnuka. Ecte npegcrasutenn OMNOPbLI B A3uun - B
pecnybnuke Abxasus, TannaHge n B ctpaHax ACEAH. B Anonun y ONMOPbI POCCUU
TPy npeacTaBuTenbCcTBa - B Tokno, dykyoko n Xokanao. OpraHusaumen Ha NOCTOSHHOM
OCHOBE [MpOBOAMTCH OKasaHue cybbekTaMm MexayHapoOHOW npeanpuHMMaTerbCKoN
AEeATEeNbHOCTU MHMOPMALUMOHHBIX U KOHCYNbTauuoHHbIX ycnyr. Kpome atoro, OINMOPA
POCCWMW cogenctByeT Gu3Hecy B opraHmsauumn, NnpoBeAEHNN U CONPOBOXAEHMN OENOBbIX
BCTPEY, KOH(epeHuun u Lpyrnx MeponpusTUi, CBS3aHHbIX C BOMpPOCaMu pasBUTUA
ABYCTOPOHHEro COTpyaHU4ecTBa. B 3TOM HanpasneHuun Halla opraHusaumsa BUOUT CBOUM
OCHOBHbIM napTHepom Poccuinckun AkcnopTHbeiM LleHTp. B3anmogenctsue ¢ POL, pact
CUHeprnyeckui adoeKT pasBuUTMIO SKCNOPTHOWN OEATESNIbHOCTU - OTMETUIIAa OHa.

http://srb62.ru/news/news/nikolaj-ljubimov-i-petr-fradkov-zapustili-trek/

Co06LLeHNs Mo cobbITHIO:

e  http://7info.ru/news/ryazan-economy/pjotr_fradkov rjazanskaja oblast odin_iz_liderov_nesyrevogo eksporta/
MeaunaPssanb (mediaryazan.ru), PssaHb, 8 nonsa 2017
123ru.net, MockBa, 8 utoHs 2017
WA 7 HoBocTel (7info.ru), Psa3aHb, 8 noHsa 2017
Rzn.info, Psi3aHb, 8 nioHsa 2017
PsasaHckasa npecca (ryazanpressa.ru), Ps3aHb, 8 nonsa 2017
Ryazpressa.ru, PasaHb, 8 nioHsa 2017
WA 7 HoBocTel (7info.ru), PsizaHb, 8 nonsa 2017
Poccuinckuii akcnopTHbIN LIeHTP (exportcenter.ru), Mockea, 8 nions 2017
PsasaHckune BegomocTtu (rv.ryazan.ru), PssaHb, 8 nwonsa 2017
Novovest.ru, ApxaHrenbck, 8 nwoHsa 2017
MoHaBucTa (ryazan.monavista.ru), Ps3aHb, 8 nonsa 2017
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http://srb62.ru/news/news/nikolaj-ljubimov-i-petr-fradkov-zapustili-trek/
http://7info.ru/news/ryazan-economy/pjotr_fradkov_rjazanskaja_oblast_odin_iz_liderov_nesyrevogo_eksporta/
http://mediaryazan.ru/news/detail/389193.html
http://123ru.net/ryazan/100386746/
http://7info.ru/news/main/v_rjazani_proshjol_regionalnyj_trek_sdelano_v_rossii/
https://www.rzn.info/news/2017/6/8/lyubimov-hochet-sdelat-ryazanskuyu-oblast-liderom-nesyr-evogo-eksporta-strany.html
http://ryazanpressa.ru/2017/06/ryazanskaya-oblast-mozhet-stat-liderom-nesyrevogo-eksporta-strany/
http://ryazpressa.ru/%D0%BD%D0%B8%D0%BA%D0%BE%D0%BB%D0%B0%D0%B9-%D0%BB%D1%8E%D0%B1%D0%B8%D0%BC%D0%BE%D0%B2-%D0%B8-%D0%BF%D0%B5%D1%82%D1%80-%D1%84%D1%80%D0%B0%D0%B4%D0%BA%D0%BE%D0%B2-%D0%B2%D1%8B%D1%81%D0%BE%D0%BA%D0%BE/
http://7info.ru/news/ryazan-economy/rossijskij_eksportnyj_centr_i_rjazanskij_centr_podderzhki_eksporta_podpisali_partnjorskoe_soglashenie_/
https://exportcenter.ru/news/v-ryazani-sostoyalsya-regionalnyy-trek-sdelano-v-rossii/
http://rv-ryazan.ru/news/68514.html
http://novovest.ru/ryazan/2017/06/08/361459-v-ryazani-proshjol-regionalnyj-trek-sdelano-v-rossii.html
http://ryazan.monavista.ru/news/3035211/
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PsasaHckuii BecTHUK (news-rzn.ru), PasaHb, 8 uwoHsa 2017

OdmumanbHbIn canT MNpaButenbcTBa PasaHckon obnactu (ryazangov.ru), PssaHb, 8 nioHs 2017
NA MAHIA3EA (mngz.ru), HwkHeBapToBck, 8 utoHs 2017

MockoBckuih Komcomonel # PasaHb (rzn.mk.ru), PasaHb, 8 nions 2017

Coto3 PsazaHckoro busHeca (srb62.ru), PasaHb, 8 nioxa 2017

Ps3aHckasa ToproBo-npoMbllLfieHHasa nanarta (ryazancci.ru), Ps3aHb, 8 nwonsa 2017
OdmumanbHbIn canT MNpaButenbcTBa PasaHckon obnactu (ryazangov.ru), PssaHb, 8 nioHs 2017
MoHaBwucTa (ryazan.monavista.ru), Ps3aHb, 8 nions 2017

PsizaHckas npecca (ryazanpressa.ru), Pa3aHb, 8 uwonsa 2017

PsasaHckune Begomoctu (rv.ryazan.ru), PsizaHb, 9 uwonHs 2017

Top100News (cmk1.ru), MockBa, 9 noHs 2017

K ganmkecTy coobLieHumn

WA T'po3HbIn MHdopm, 8 nioHs 2017
P.KAAbIPOB No3gPABUI1 C OBUJTIEEM BHELLUOKOHOMBAHK

CerogHsi cBov nepBbin 0bunen otmevaet BHewakoHoMbaHK. C 3TUM BaXkHbIM COBObITUEM
B >KM3HM OHOro M3 caMbiX M3BECTHbIX BaHKOB CTpaHbl Becb KonnektuB 1 lNpeacepartens
BOba Cepres NopbkoBa nosgpasun Mnasa YeueHckon Pecnybnnkn Pam3aH Kaabipos.

"Mbl npekpacHO MOMHUM, B KakOW TPYAHOW CUTyauumn OKasasiCs OKono ABYX NeT Hasaj
BHewakoHombaHKk. Ceprenn Hukonaesmy BosrnaeBun BOB B Hauvane 2016 roga. Kak
npodeccuoHany BbiCOYaWLWIEro Knacca, eMy yaarnocb paspaboTtaTb U peanun3oBaTb psif
Mep, KOTOpble MNO3BOMWMAN 0300POBUTH MONOXEHWE, HayaTb YBEPEHHOEe [OBWXKEHUe K
ycnewHomMy passutuio. Ceprer HukonaeBud uvMeeT MpekpacHyl TeopeTUYecKyr
noarotoBky W 6GeCUEHHbIN OnbIT MpakTU4yeckon paboTbl. OTO OCOOEHHO BaXHO Ha
coBpemeHHoOM 3Tane! A xenaw BHewakoHoMbaHKy u ero pykosogutento Cepreto
"opbkoBY cToneTusi ctabunbHoro passutusa! C npasgHukom Bac!", - Hanucan P. Kagbipos
Ha CBOeun CTpaHuue B coumansHon cetn MIHcTarpam.

http://www.qgrozny-inform.ru/main.mhtm|?Part=11&PublD=85739

Co06LeHnsa no cobbITui:
e HoBoctu pernoHoB Poccum (newsregions.ru), Mocksa, 9 noHsa 2017

K panmkecty coobLleHum

Marketwatch, N-York, June 9, 2017

HERE ARE THE QUESTIONS COMEY DECLINED TO ANSWER IN AN "OPEN
SETTING"

Jessica Marmor Shaw Senior Editor

In his testimony before the Senate Intelligence Committee hearing on Thursday morning,
former FBI director James Comey declined to answer many of the hot-button questions
senators tossed at him - at least, in an "open setting."

These moments are notable, since Comey's refusal to answer in public indicates that the
topic touches on classified information or, potentially, to what he believes to be a
continuing FBI investigation.

Several senators announced their intentions to bring some of these questions up in the
closed meeting they conducted with Comey following the public hearing.
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http://news-rzn.ru/2017/06/%D0%BD%D0%B8%D0%BA%D0%BE%D0%BB%D0%B0%D0%B9-%D0%BB%D1%8E%D0%B1%D0%B8%D0%BC%D0%BE%D0%B2-%D1%83-%D1%80%D1%8F%D0%B7%D0%B0%D0%BD%D1%81%D0%BA%D0%BE%D0%B9-%D0%BE%D0%B1%D0%BB%D0%B0%D1%81%D1%82%D0%B8/
https://ryazangov.ru/news/ryazan/184515/
https://www.mngz.ru/russia-world-sensation/3030829-nikolay-lyubimov-u-ryazanskoy-oblasti-est-vse-vozmozhnosti-chtoby-stat-liderom-nesyrevogo-eksporta-v-strane.html
http://rzn.mk.ru/articles/2017/06/08/glava-regiona-nikolay-lyubimov-ryazanskaya-oblast-mozhet-stat-liderom-nesyrevogo-eksporta.html
http://srb62.ru/news/news/nikolaj-ljubimov-i-petr-fradkov-zapustili-trek/
http://www.ryazancci.ru/
https://ryazangov.ru/news/ryazan/184523/
http://ryazan.monavista.ru/news/3035459/
http://ryazanpressa.ru/2017/06/nikolaj-lyubimov-my-gotovy-okazyvat-vsyacheskuyu-podderzhku-eksportno-orientirovannym-predpriyatiyam/
http://rv-ryazan.ru/news/68567.html
http://www.cmk1.ru/rossijskij-eksportnyj-centr-i-ryazanskij-centr-podderzhki-eksporta-podpisali-partnyorskoe-soglashenie/
http://www.grozny-inform.ru/main.mhtml?Part=11&PubID=85739
http://newsregions.ru/2017/06/%d1%80-%d0%ba%d0%b0%d0%b4%d1%8b%d1%80%d0%be%d0%b2-%d0%bf%d0%be%d0%b7%d0%b4%d1%80%d0%b0%d0%b2%d0%b8%d0%bb-%d1%81-%d1%8e%d0%b1%d0%b8%d0%bb%d0%b5%d0%b5%d0%bc-%d0%b2%d0%bd%d0%b5%d1%88%d1%8d%d0%ba%d0%be/
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Here's a roundup so far - we'll be continuing to update as the transcript rolls in:
1. The "Steele dossier”

Sen. Richard Burr, a Republican from North Carolina and the chair of the committee,
asked Comey about - a document produced by a former British intelligence officer that
listed unverified allegations about Trump's activities and connections in Russia.

The document alleges that the Kremlin colluded with Trump's presidential campaign and
claims that Russian officials have compromising evidence of Trump's behavior that could
be used to blackmail him. Trump has dismissed the contents of the dossier as false, and
Russia has denied the claims.

Burr asked: "At the time of your departure from the FBI, was the FBI able to confirm any
criminal allegations contained in the Steele document?"

Comey's response: "Mr. Chairman, | don't think that's a question | can answer in an open
setting because it goes into the details of the investigation."

Burr followed up: "And when you read the dossier, what was your reaction, given that it
was 100% directed at the president-elect?"

Comey: "Not a question | can answer in open setting, Mr. Chairman."”

Later, Sen. Angus King, the committee's only independent senator, again brought up the
Steele dossier, asking if it was being reviewed or followed up on in any way. And, again,
Comey demurred, saying he couldn't comment and that it was now the responsibility of
special counsel Bob Mueller.

2. The secret channel with Russia

Sen. Martin Heinrich, a Democrat from New Mexico, asked Comey about the reports that
the Trump transition team considered setting up a secret communications line with Russia.
(Heinrich didn't name him, but media reports have specified that.)

Heinrich's question was generally on the risks posed by such a move, and didn't ask
Comey to verify those reports.

But Comey began by stating for the record he couldnt comment on "whether that
happened" in the open setting of the hearing, before continuing on to describe what the
risk of such a setup might be. "You spare the Russians the cost and effort to break into our
communications channels by using theirs. You make it a whole lot easier for them to
capture all of your conversations. Then to use those to the benefit of Russia against the
United States."

3. Flynn

Sen. King asked Comey if Michael Flynn was a "central figure" in the FBI's Russia
investigation, and Comey said he couldn't answer in an open setting. King pressed further
asking if Flynn were "part of" the investigation, and Comey again declined. King
announced his intention to follow up on that in the closed session.

4. VEB

Shortly thereafter, King asked Comey what he knows about the Russian bank VEB.
Comey responded, "Nothing that | can talk about in an open setting... | know it exists."

VEB is a Russian state-run bank, whose full name is Vnesheconombank, under scrutiny
by U.S. investigators and which is currently subject to U.S. sanctions.
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The bank financed a deal involving Donald Trump's onetime partner in a Toronto hotel
tower at a key moment for the project, according to The Wall Street Journal. U.S.
investigators are looking into any ties between Russian financial institutions, Trump and
anyone in his orbit, according to the Journal's reporting.

http://www.marketwatch.com/story/here-are-the-questions-comey-declined-to-answer-in-
an-open-setting-2017-06-08

K panmkecty coobLieHumn

&& PUA | poceus

HOBOCTW | CEFOfIHS
PWA Hosoctu, 9 ntona 2017

34ATb TPAMIMA BCTPETUTCA C COTPYOHUKAMU CEHATCKOIo KOMUTETA MO
PA3BEOKE

CoBeTHUK 1 34aTb npe3ngeHta CLA [Ixapen KywHep B cepeguHe WMIOHA BCTPETUTCS C
COTPYAHWKaMM CeHaTCKOro KommteTa no pasBedke B CBA3W C paccnegoBaHUeM O SKOObI
MMEBLLEM MeCTO POCCUMCKOM BMeLlaTenbCTBE B aMepuKaHckue BblIOOpbl, coobliaet
TenekaHan NBC co ccbinKkon Ha 3HaKkoMbl€ C CUTyaunen MCTOYHNUKNA.

B komuTeTe paccuuTbiBalOT, YTO BCTpeda cTaHeT nepBbiM warom KyliHepa B pamkax
COTPYyOHUYECTBA: NpeanonaraeTcs, YTo OH 3aTeM NPeaoCTaBUT ceHaTopamM HeobxoamMble
[AOKYMEHTbI M OTBETUT Ha MX BONPOCHI.

PaHee raseta Washington Post, ccbinasce Ha aMepukaHCKMX YMHOBHUKOB, 3HAKOMbIX C
AaHHbiMK passegkn CLUA, coobwmna, 4to KywHep B Havane gekabpsa 2016 roga Ha
BcTpeye ¢ poccunckmm nocnom B CLUA Cepreem Knucnsikom B Hebockpebe Trump Tower
AKOObI NPeanoXusl YyCTaHOBUTb CEKPETHbIM KaHan cBA3n mexay MockBon M nepexogHon
komaHgon [oHanbaa Tpamna, ucnosnb3yda ans aTux Lenemn poccumuckne aunmnomMmaTnyeckme
npegcrasutensctea B CLUA.

3atem razeta New York Times coobwwuna, 4to KywHep Mor BCTpevaTtbCHA C rraBou
poccuinckoro BHelwakoHombaHka Cepreem lNopbkoBbiM B Aekabpe 2016 roga, 4tobbl
YCTaHOBUTbL "NPsIMYI0 NIMHWUIO CBA3KN" ¢ npe3nageHToMm Poccun Bnagumupom MyTuUHbIM BHE
CYLLECTBYIOLLNX KaHaroB.

Cneucnyx6bbl CLLUA paHee 06BuHANM PO B nonbiTke noBnuaTb Ha Bbibopbl B CLUA B 2016
rogy. B koHue pekabps agmuHuctpauma npesvgeHta CLUA bapaka O6awmbl BBEna
CaHKUMW MPOTUB OEBATU POCCUNCKUX YydpexOeHWW, KOMMaHuW u puanuy, B TOM 4Yucne
npotus NPY n ®CB, 3a "BMewaTenbCTBO B BblOOpLI" U "AaBfeHMe Ha amepuKaHCKUX
aunnomaTtos”, pabotarowmux B Poccun. OpgHoBpemeHHO B ceHate CLUA 3assunm o
HaMmepeHUn npoBecTn COBCTBEHHOE paccrefoBaHne Mo 3TOoMy Bonpocy. Hukakmx
AoKasaTenbCTB MPUYacTHOCTM PoccuM K XakepCKMM artakam C Uenblo MNOBNUATb Ha
pesynbTaTt npe3ngeHTckmx Bblbopos Bnactn CLUA HM pa3y He npegbsaBunu.

Poccusa HeogHOKpaTHO onpoBeprana aTM 06BMHEHUS, NMpecc-cekpeTapb npesngeHta PO
Omuntpun lNeckoB HasbiBan ux "abcontoTHo ronocrnoBHbiMK". masa MO P® Cepren
JlaBpoB, roBops 0 sikoOGblI pOCCMMCKOM BMellatenscTBe B Bbibopbl B CLUA, PpaHuumn u
fepMmaHum, 3a8BUN, YTO HUKAKMUX PaKkTOB, NOATBEPXKAAOLNX 3TO, HET.

https://ria.ru/world/20170609/1496151934.html|

K panmkecty coobLieHumn
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BaHKn, 3KOHOMMKa

BEIOMOCTH

ACEON 803680

Be,u,omom, 9 mioHa 2017

LCP KYOPUHA TNPEONATAET CO30ATb TPUBYHAN AOnNA NOYTUHA WUIK
MEABELNEBA

AsTop: EkaTepuHa MepemuHckas, EneHa MyxameTtwuHa / BegomocTtu

CtaTba onybnukoBaHa B Ne 4339 ot 09.06.2017 nopg 3aronoskoM: TpubyHan gns lNytuHa
unn Megsenesa

OH Moe 6b1 3aHSIMbCS peghopmMoli npasosoll cucmemabl

LlenTp cTtpaTermyeckmx paspabotok (LUCP) Anekces KyapuHa npegnaraet pagukasbHyo
pecopMmy npaBoBOM CUCTeMbl, cnegyeTr u3 paboumx MartepuanoB cTpartermu
2018-2024 rr., obcyxpasBwuxca B detBepr B LICP. OgHa u3 ugenm - cosgaTtb
aAMUHUCTPATUBHBIN TpubyHan u3 7-9 4enoBek, KOTOpbI OydeT ycTpaHATb "TOYKM
TOPMOXeHUs B npase" - npobenbl B NOA3aKOHHbIX akTaX, N30bITOYHbIE U NMPOTUBOPEYNBLIE
HOopMbl. QddEeKTMBHOrO cnocoba Mx OTMEHbI MOKa HET, a Takow TpubyHan 3a 3-4 roga
npugact umnynbCc AebropokpaTtMsaumm noL3aKOHHbIX akToB, FOBOPUT BUUe-Npe3ngeHT
LICP Mapua LWknapyk. Ctpaternto KyapuH yxe npeactaBun npesnaeHty Bnagumupy
MyTuny.

[na 6usHeca n nogen He AOMKHO ObiTb BapbepoB, eCcnn UX MHTEPECHI HE NpoTMBOpeYaT
WHTepecam Opyrux - n3 Takon Npe3ymMnumm O0SMKeH ucxogutb TpubyHan, nuwet LCP,
OObIYHbIN PUCK, NPUCYTCTBYIOLLNA B MOBCEAHEBHOWN XMU3HW, HE AOIMKEH ObiTb OCHOBaHMEM
AN co34aHus  CrOXKHOCTEN W orpaHudeHnin. Besge, roe 3TO BO3MOXHO, HYXHO
obxoaunTbecst 6e3 rocopraHoB.

Coobuwatb 0 "Toykax TOPMOXEHUA" CMOXeT NMobon YenoBek Yepe3 aBTOMaTU3MPOBAHHYHO
CUCTEMY, a 3a Haunydlwme npeanioxkeHmss o6 YCTpaHEeHUW OrpaHUYEHUA  HYXKHO
npemupoBaTtb. TpubyHan MOXeT M cam HadaTb npoBepky. Ho ecnu cuctema npuema
obpawieHnn BygeTt xopowo paboTaTb, Ha COOBCTBEHHbLIE WMHULMATMBbLI BPEMEHU YXE He
XBaTUT, paccyxaaeT LLUknsapyk.

OT MUHUCTEPCKUX NpeanucaHui NpeanoXeHo OoTCTynaTb, €CriM OHU MeLLaloT YernoBeKy B
"KOHKPETHOW >XMU3HEHHOW cuTyauuu". HO Ons 3TOoro HyXHO paspelleHve MUHUCTpa.
MpuBecTn npumep Taknx cutyaummn LLknspyk He cmorna.

Hukaknx HOBbIX OrpaHuMyeHun Ons Ou3Heca BBOAUTb HENb3sl, TOMbKO €CMN OHU He
perynmpytoT HOBblE OTHOLUEHUS, HaNpUMep Mcnonb3oBaHue poboTtos, npusbisaeT LICP.
AkTbl, npuHATble go 1992 r., npeanaraeTcsd OTMEHATb aBTOMAaTUYECKU. YcTapeBLUMX
TpeboBaHuin, NpuHATLIX ewe Ao 1990 r., skcnepTbl BbiCLEN WKOMbl SKOHOMUKN HacumMTanm
6onee 3000, HeKOTOpbIE N3 HUX BbIMNOMHUTL HEBO3MOXHO. Hanpumep, MonoYHble 3aBoAbl
AOJDKHbI pa3bupaTb BECb WMHBEHTaApb M MbiTb €r0 BPYYHYH, MULIYT 3KCMNEPTbl, HO Ha
COBPEMEHHOM MNPOM3BOACTBE MOWMKA MOSIHOCTbIO aBToMaTuanpoBaHa. CTankMBaemcsi C
NPETEH3NAMN M3-3a TOrO, YTO pasHble MPOAYKTbl XPaHATCA B OAHOM MOMELLEHUN,
pacckasbiBan paHee "Begomoctam" COTpyOHWK MeXOyHapoOHOro npoussBoauTens
NPOAYKTOB MacCOBOro NUTaHMUA, HO COBPEMEHHOE NPOM3BOACTBO MO3BOSISIET UX XPaHUTb B
BaKyyYMHOWN YNakoOBKe U HET HUKaKon HeobXoaMMOCTH pa3nenarb.
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PelweHune TpubyHan 6yaet npuHumaTtbh 60NbLUMHCTBOM rofiocoB. KTO CTaHeT ero yneHamu,
noka obcyxpgaetcs, rosoput LUkNspyk, aTo He obsizaTenbHO OyayT TOMbLKO tOPUCTBI U
9KOHOMWCTbI, HO 3TO AOSMKHbI ObITb NpodeccnoHansl; ecnu B coctaB TpmbyHana 3axo4eT
BOWTU YMHOBHMK, €My NpuaeTcs OCTaBUTb CBOK LOMKHOCTb. KTo BO3rnaeBuT TpmbyHan,
OyneT 3aBuceTb OT ero Mecrta B CUCTEME, HO, BEPOSAITHO, 3TO OyaeT npe3angeHT unu
npeMbep-mMvHuCTp, 3amevaeT LWknapyk. PeweHns TpubyHana [ofmkHbl  ObiTb
o6a3aTenbHbIMK NS NpaBUTENbCTBA U MUHUCTEPCTB.

PeweHne o cosgaHum TpubyHana AormkeH ytBepauTb npesvaeHT B 2018 r., nnaHupyet
LICP. Tlpu npe3ngeHTe pormkHa OblTb cO34aHa KOMUCCUS MO cucTeMaTtu3aumm U
anropuTMuMsaLMM MpaBOBOro perynupoBaHus, a Takke creunogpasgeneHve B €ro
agMunHucTpauun. MNocne Toro kak TpnbyHan 3akoHYUT NepecMoTp AENCTBYIOLLMX aKTOB, OH
MOXET 3aHATbLCS U OLEHKOW perynupyroLlero Bo3gencTBnsa npMHUMaeMblX akToB, rOBOPUT
Wknapyk.

Ewe ogHo npeanoxeHne LICP - oueHUTb, HACKOMbKO LITAT COTPYAHWKOB rOCOpPraHoB
COOTBETCTBYET MX MOMHOMOYMAM. [Mpn MX COKpaLLEeHUN CHUIATCA U nonHomouus. [pu
cnage 3KoHoMUukM B 2016 r. Yymcno BblOaHHbIX NUUEH3nn cHuaunocb Ha 40%, a 4ucno
roccrnyXxatumx He N3mMeHunochb, npuesoaut npumep LICP.

Kax 2ocygapcmso oyenusaem cebs

CKONbKO GQOKYMEHMOB NAAYYAEm Kakue npoexkmsi npoxogam OPB Cambie akmuBHble
OUEHKY peaynupyiowezo Bosgelicmeun YKO308 paspabomuuku 2016 2.

NONOHUMENBHOR 30XAOYEHUE nohpabo qpeaugeﬁmu ~ MuHmpaHe
ompuuamensHoe i gmueﬂuu EGK
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MCTOMHHH: AEMAPTAMEHT OLIEHKW PEMYAMPYIOLEND BOSAEACTEMA MMHSKOHOMPAIBHTHA

Npea xopowasi, B EBpone ectb uUenble MWHUCTEPCTBA MO aAMUHUCTPATUBHOMY
YMNPOLEHUI0, €OMHCTBEHHAa 3ajada KOTOPbIX - BbISBMSATb U YCTPaAHATb U3ObITOYHbIE
TpeboBaHuna, roBopuT Buue-npesmaeHT "Onopbl" Bnagucnaes KopoukuH. Cenyvac Takux
TPpebOBaHUN CMAWULLKOM MHOFO, OHW oObopayMBalOTCsA TpaTtamu Ans rocygapcrea U
9KOHOMMKM, MpoJosmkaeT OH. MMUHIKOHOMPasBUTUS NoagepXKMBaeT nNpennoXeHus no
NMOBbILLEHMIO KavecTBa rocynpasfeHuss U 3(pgeKTUBHOCTN perynupoBaHusi, rOBOPUT €ro
npeacTaBUTESNb, YXXe MPOBOAUTCS OLIEHKA perynupylowero Bo3gencTBua HOPMaTUMBHbIX
aktoB (cM. rpacdmk). Ho B koHuenuun LICP ecTb opraHu3aumoHHble BOMPOCHI, KOTOPbIE
Hago obcyxgaTb, 4TObBbI npeanoXxeHwe 3apaboTano Ha MpakTuke, OTMeYvaeT
npegcrasutesis MMH3KOHOMpPa3BUTUSA, HE NMOACHUB, YTO MMEHHO BbI3blBaeT BOMPOCHI. TO,
4710 Agenaet MMHaKoHOMpasBUTUS, - NPUMEPHO 15% OT HeobBxoaNMMOro NS BbICTpaMBaHuUs
CUCTEMbl YMHOIO perynmpoBaHus, 3ameydaeT LLknapyk.

MpeanoxeHne kaxeTcs abcypaHbIM - KonnervanbHbld OpraH noA ynpasneHneM npeMbepa
UnNu npesuaeHTa OyaeT OTMEHATb TO, YTO MPUHSANM HasHA4YeHHble VMU NN U C UX
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BeJoMa, roBopuT npopekTop Akagemuu Tpyga M couuanbHbIX OTHOWeEHuW AnekcaHap
CadhoHoB. A OTMEHUTb HOPMbI MOXHO W Cenyac, HanoOMUHAET OH: NOON YenoBeK MOXET
obpatutbca B KOHCTUTYUMOHHbIN, BepxoBHbi cyabl. Ecnn HOpmbl npoTuBopeyaT Apyr
Apyry, oTMeHUTb nboe pelleHne npaBnTensCcTBa UM MUHUCTEPCTBA MOXET NPEe3NaeHT,
npogomkaer CacdpoHoB, eHnpokypaTypa Toxe MOXeT noTpeboBaTb OTMEHbl akTa, a
3aTtem obpaTuTbCH B CyA.

Cenvac obwmn NopsiAoK NPUHATUA OOKYMEHTOB XOTA Obl co3gaeT ycrnoBus, YTOObl B UX
obcyxaeHun ydactBoBano OONbLWWHCTBO TEX, KOro OHW 3aTparuBaloT, - nogobue
Aemokpatmyeckon npoueaypbl, rosoput CacoHoB. A TpubyHan cyxaet  Kpyr
NPUHUMaIOLLNX peLleHne A0 AEBATU YeNnoBeK U 3asBUTENS, HEAOBOSEH OH.

KOHCTUTYUMOHHBIN cyn NpoBepsieT BCe-Taku cooTBeTCTBME KOHCTUTYUUKM, HO YTO AenaTb,
€ecnM HopMa npoTMBOPEYUT He en, a 34paBoMy CMbICny, He cornacHa Lknspyk.
AIMVHUCTPATUBHbBIA TpuByHan Mor Obl cTaTb ABuratenem pedopMbl, KOTOPLIA BHeceT
CBEXYI0 CTPYIO B OIOPOKpaTUIO, CYMTAET OHa.

http://www.vedomosti.ru/economics/articles/2017/06/09/693716-tribunal-putina-
medvedeva

Coo6LeHnsa no cobbiThio:
e Hooctn Poccum n mupa (z1v.ru), Mocka, 9 nwonsa 2017

=banki.ru

Banki.ru9 nionsa 2017
HALOO J1N "BbIKINMKOYATb" PYBJ1b
3Kcrepmel He cOBEMYOM MOHEMAPHbLIM 8/1aCMSM UCKYCCMBEHHO 0cnabrisame pybrib

8 moHA baHkn.py n HaumoHanbHOe PenTUHroBOE areHTCTBO MPOBENW KPYriblid CTON Ha
Temy "[eBanbBaums pybns - pucku Ons 3KOHOMMUKM, puUCKM ans 6aHkos". JkcnepThbl
pacckasanu, 3adem (UMHAHCOBbLIM BRnacTsaM "BKMoYaTb TymOnep" Ans MCKYCCTBEHHOTO
ocnabneHnsa HauMoHanbHoOW BanioTbl U CTOUT NN pOCCUsIHAM 3anacaTbCcs Jonnapamu.

Komy BbirogeH cnabbin pyonb

C Havana roga 3BydvaTt 3asiBfieHWs BNacTeln M 9KOHOMMUCTOB O TOM, YTO pyGnb 3ailen
CNMVLLKOM Janeko B cBOeM ykpenneHun. MuHuctp dumHaHcoB AHTOH CunyaHOB roBopwn,
YTO HauuoHanbHas BantTa nepeykpenneHa Ha 10 - 12%, rnaBHbLIK 9KOHOMUCT
BHewoskoHombaHka AHapen Knenay HasbiBan ype3amepHoe ykpenneHue pybns npobnemon
ana  pocta akoHomukn, B CoBeTe Pegepauum Booblle npegnarany 3amMopo3nTb
O0BMEHHbIN KypC.

Kasanocb Obl, 4yeM cunbHee BasniTa, TEM CUMbHEE 3KOHOMWKA rocyaapctea. OaHako
pPOCCUNCKasi 9KOHOMMKA OCTaeTCs SKCMOPTHO OPUEHTUPOBAHHOW. MWHUCTP CenbcKoro
xo3anctea AnekcaHgp TkadeB HasBan Kypc 57 pybnen 3a gonnap ygapom no 3KOHOMUKe,
a 3aMMUHUCTPa NpoMmbIWneHHocTn Bacmnuin OcbMakoB nocumtan, 4Yto 6naronpusTHbIM
Oynet kypc Bbiwe 60 pybnen 3a gonnap. "Mbl o4eHb Xaem ewe ocnabneHus, 4yTb-4yTb, B
AnanasoHe 60 c Konenkamu, KOTOpPbIA OXuOaeTcss B TPeTbeM-4eTBEpPTOM KBapTane, no
caMbIM pasHbIiM oueHkam", - ckasan Ocbmakos, AobasmB, YTO MUHNPOMTOPr CTPEMUTCA K
MakcumarsnbHOM J0BaBOYHON CTOMMOCTM M "BbITankneaTtb" NPeanpuUsTUS Ha SKCMOPT.
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Celiyac MOXHO KaxOblli OeHb OMKpbi8amb HOBOCMHYKO JIEHMy U 4umambk, 4mo euwe
2ocydapcmeo cOenano 05 mo20 4mobbl 00S120CPOYHbIU UHOCMPaHHbIU UH8ECmop
omctoda bexarl.

Bacunut Conodkos, HUY BLLIS

OpHako aKcnepTbl - Yy4yaCTHMKM Kpyrnoro ctona baHkn.py u HPA cuutaiot, yto
NCKYCCTBEHHO ocnabnatb pybnb He ctout. "Ecnn LeHTpobaHk OyoeT npuHyauMTenbHO
BO3BpaLlaTb Kypc Bbiwe 60 pybnen 3a gonnap, s He UCKNOYato, YTO Mbl HAaCTYNMM Ha Te
Xe rpabnu, yto n B 2014 rogy - 3anasgbiBaroLlas peakums ¢ TOYKM 3pEHUS NPOLIEHTHOWN
NONUTUKM N OBOCTpeHME BHYTPEHHMX AucbanaHcoB. OPEKTUBHbLIA BanOTHLIN KypC
OOIMKEH ObITb B COAPYXXECTBe C MPOLEHTHOW MOSIMTUKOW, TO €CTb OH JOJDKEH yXOOUTb OT
PaBHOBECHbIX 3HA4YeHWI, YTOObI HE U3MEeHUTb BanaHc B NONb3y onpeaeneHHbIX CEKTOPOB
(cblpbeBbIX) M BEPHYTb MHTEPEC K NPOU3BOACTBY BHYTPW CTpaHbl", - nonaraeT rnaBHbIN
aHanuTtuk PocbaHka EBreHnn Kowenes. Mo ero MHEHWUIO, Kpenkuin pybnb MOXET NpuUBECTU
K BO3HUKHOBEHWUIO My3blper Ha pPbIHKE HEeOBWKUMOCTU WU, B ONpederieHHOW CTeneHu, K
notepe MOMyNsAPHOCTU HEKOTOPbIX JlOKasnbHbIX oOTpacnen (Hanpumep, TypuaMa WU
noTpedbutenbcknx ToBapoB). Tem He MeHee Oopbba 3a KOHKYPEHUMIO He [A0oShKHa
ONUPaTbCs UCKITIOYUTENBHO Ha TymMOnep "BKNIOYUTL - BbIKMIOYUTL" MHTEPBEHLUMU, YBEPEH
Kowenes.

CnekynsiuMm BaxHee UHTEepPBEHLUN

AnanuTtukn Sberbank CIB Ha aTon Hegene oTMevanu, 4To BantoTHble onepauun MuHdourHa
MOryT HeraTMBHO NOBNUATL Ha pybrib B 6nmxanwme mecaubl. BegomMcteo o6baABUIIO, YTO
B nepuoa ¢ 7 uoHa no 6 mona cobupaetca notpatute 45,1 mnpg pyonen (0,8 mnpa
AONnapoB Mo TeKyLLeMy Kypcy) Ha MOKynKy BanioTbl C pbiHKa (2,1 mnpa pybnen 3a oauH
pabouunn geHb). 3TO 3HaYMTENbHO Bornblle, Yem B Mae (Bcero 8,5 mnppg pybnen). OgHako
YYaCTHUKWM KPYrrioro CTosia CYMTaroT, YTO 3HauuTenbHO Bonbluee BAMsiHUE Ha Kypc pybrs
MOXEeT OKa3aTb OTTOK CNEKYNATUBHOIO KanuTana.

"bygeT nv geBanbBaumMsa vepe3 Mecsdl unu aBa u3-3a MHTepBeHunn MuHduHa - aTo,
ckopee, oH, - oTmevaeT npodeccop PAHXuIC KoHcTaHTMH KopuiieHko. - [Be
OCHOBHbIE XapaKTEPUCTUKKU, BRUSIOLLME HA KYypC, - 3TO HedTb U CNeKynaTUBHbIA NPUTOK
(onepauumn carry trade). [loyemy cyuwectByeT carry trade? [lpuBnekaTtenbHble
NPOLEHTHbIE CTaBKU - MoagepXaHwe MX Ha BbICOKOM YpOBHE no3BonseT 60opoTbCcs C
nHdpnaumen. Knovesasa ctaska LIb He Tonbko BbicOKada, HO U npeackasyemasi. bonee unm
MeHee CTabunbHbIM pybnb M NMAaBHO CHWXKalLWas KnwyeBad CTaBka - camoe
OnaronpuaTHoe co4veTaHne ana Takux onepauun”. Mo MHeHuo KopuleHko, Takue
onepaumn yxe Hadanum cokpallaTbCs: yMeHbLlaeTcss 06beM AeHer, KoTopble NayT BHYTPb,
Mo CpaBHEHUIO C TEMN OObemMaMu, KOTOPblE YXOAAT U3 CTpaHbl. TeM He MeHee, cumTaeT
aKkcnepT, carry trade 6ygeTt npogormkaTbCs, Noka KniyeBasa ctaBka He CHU3NUTCSA 0 6 - 7%,
N, COOTBETCTBEHHO, [0 TaKMX >X€ YPOBHEW CHU3ATCA CTaBKM MO rOCYyAapCTBEHHbIM
ponrosbiM Oymaram. "Bpsg niv 9TO CnyynTcda NeToM unm gaxe o KoHua roga. To ecTb
3anac ansa coxpaHeHus 3Toro TpeHaa - nonroga-rog. CHmxXeHne Kypca Hen3bexHo 13-3a
OTTOKa CMNEKYNATUBHOroO Kanutana. Bonpoc nuwb B TOM, KOrda OH MPOM3ONOET U Kak
cvnbHo BygeT pacTtsaHyT BO BpemeHu. OT aToro OyaeT 3aBUCETb U CTEMEHb CHUMXEHUS
Kypca", - nobasun KopuLleHko.

Aunpektop BaHkockoro nHcetutyta HAY BLUS Bacunun ConogkoB cuvMTaeT, YTo He Haao
OopOoTbCA HU 3a YyKpenneHue, HU 3a ocnabneHwe pybnda: Kypc OOIMKEH OnpeaensaTbes
PbIHOYHBIM CMPOCOM Ha HaLMOHamnbHYH BantoTy. A 4yTobbl B CTpaHy NOLUAN UHBECTULUM,
rocygapcTtBo AOSDKHO yryywaTb WMHBECTUMUMOHHBIA Knumat. "[ocyfapCTBO OOMKHO He
paspywaTtb, a co3gaBaTb WHBECTULMOHHBLIA Knumart. Cenyac MOXHO Kaabli [OeHb
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OTKpbIBaTb HOBOCTHYIO FIEHTY W YMTaTb, YTO eLle rocygapCTBO caenano Ansi Toro, Ytoobl
AOJITOCPOYHBIA MHOCTPaHHLIM MHBECTOp oTctoga 6exan. KpaTkocpouHbi octaetca. Mo
npu4nHe, o KOTOpoK yxe ckasan KopuweHko", - nogyepkHyn Conoakos. 1o ero criosawm,
CHWKEHME KINOYEBOW CTaBKU Ha YPOBEHb YYTb Bbille MHMNAUUN NPUBEAET K TOMY, YTO TyT
Xe 3akoH4aTcsa onepauun carry trade. I BMecTto nputoka kanutana npu ctabunbHon LeHe
Ha HeTb Mbl MNOMY4YNM OTTOK, YTO BbI3OBET ocrnabneHne pyonsi.

Bobinyckamb egpoobnuzayuu ¢ doxo0Hocmbto 3-5% 0Onsi pocculckux baHKog celdac
HaMHO20 8bl200Hee, YeM 3aHuMamb Ha 8HEeWHUX pbIHKax. Bbli20OHO roKyname makue
bymMaau u pO3HUYHbIM UHEECMOPaM, MakK Kak 8altomHble 0erno3umsbl MeHee 00X00HbI (1-
2%).

EseeHuti Kowenes, PocbaHk

He cTouT roBopuTb 0 HEOBXOANMOCTY AeBanbBaLMu, KOraa Ha pblHKe Tak MHOIO BbI30BOB,
nonaraet HavanbHVK YNpaBneHUs MpoAax KasHavenckux npoayktoB AbGcontoT baHka
Bnagumup Bopucos. "Manenwme nameHeHus B pocte 3KOHOMUKM Kntas ckasbiBaloTCA Ha
CaMOYYBCTBMM CbIPbEBLIX MOWAA0K. Tak Xe, Kak U1 06beM WHBECTUUUA B HEMTAHYHO
otpacnb CLA, poct konunyectBa HeMTAHbIX YCTAHOBOK TaM K€, CHWKeHue
cebectonmoctn gobblum cnaHua. M3-3a atoro yxe K Hayany 2018 roga HeddTb MOXeT
KomneHcupoBaTb MOMoBuMHYy cokpaweHHon kBoTbl OFEK. W pgeeanbBaumMss npocTo
HacCTynuT ecTecTBeHHbIM obpasom", - roBopuT bopucos.

BaHku ynpaBnsaoT pMckom

B oTnuume OT 3KOHOMMKM B LENOM, poccuickue 6aHKM yxe Hayuyunucb agekBaTHO
pearnpoBaTb Ha BHeELUHWE BbI30Bbl. B TOM yucne Ha geBanbBaumio. "BaHKM Hay4yusivchb
paboTaTb C BasntOTHbIM PUCKOM M €ero MWMHUMU3MPOBATb, - pacckasarn pykoBoAUTElb
rpynnbl paspabotkn ctpatermm CMIT baHka AHaTonunin CanTblkoB. - HeECMOTpS Ha TO YTO
TpeTb aKkTMBOB Yy DaHKOB B BanTe, PUCKN XeKUPYIOTCS, BantoTHbIE NO3ULUK 3aKpbITbie".
Mo ero cnosam, 6aHKM OOSMKHbI MOHMMATL, Kakue BantoTHblE aKTUBbl HECYT PUCK U BO YTO
BKNagblBaTbCsA: LUeHHble Oymarn HageXHblX 3MWUTEHTOB, KOPNOpaTUBHbLIE KIMEHTHI,
po3Huua. "dmnsnkn" Gonblue BCEro MNoaBEpPXEHbl pUCKaMm AeBanbBauuW, TakK KaK Yy HUX
MeHbLUe WHCTPYMEHTOB M4 YrNpaBfeHUs CBOMM BasntOTHbIM pUCKOM. [1oaTomy He cTtouT
BbldaBaTb BanoTHbIE KpeauTbl - NO KparHen Mepe, TeM 3aeMLuMKaMm, KOTopble NoryyaroT
aoxoabl B pybnsix, ysepeH CanTbIKOB.

Bbinyckate eBpoobnuraumm (¢ goxogHoctblo 3 - 5%) Ana poccunckux HGaHKoB cendac
HaMHOro BbIrogHEE, YeM 3aHMMaTb Ha BHELUHUX pblHKaX, cuuTaeT EBreHun Kowenes u3
PocbaHka. BbirogHo nokynatb Takue Oymarm M pPO3HUYHBbIM MHBECTOpaM, TaK Kak
BanOTHble Aeno3nTbl MeHee poxoaHbl (1 - 2%). "[da, cuctembl rapaHTUpoOBaHUSA MO
obnuraumam HeT, HO, cCkopee Bcero, ux OyayT nokynaTb T€ WHBECTOPbI, Y KOTOPbIX
oonbwon obbem cpeacts. To €CTb OHM M Tak He MNonagatT B rapaHTupoBaHHble 1,4
MUNNIMOHa pybnen n ymerT cuntaTb GanaHc puMcKoB, YTOObI HE KynUTb KaKOW-TO COBCEM
npeackasyemoln gedont”, - oTMeTUn aKcnepT.

HesanbBauusa Ha 10% - oxugaemMbl ypoBEHb U HOPMarnbHbIN, BaHK1 3aknagbiBaTCca noja
Hero, pacckasan gupektop no ¢puHaHcoBbIM puckam 6aHka "BospoxaeHue" AnekcaHap
MaHonneHko. Kakune-To cneuuanbHble Mepbl A8 YCKOPEHUS 3TUX MPOLEeccoB, MO €ero
MHEHUIO, He HYXHbl. "Kak nokasana npaktuka, GaHKOBCKasi cuMctemMa agantupyeTcsl K
nobbIM YPOBHAM, KIHOYEBOW BOMPOC - CKOPOCTb 3TUX M3MEeHeHwun. Ecnn mbl He Byaem
HabnaaTb LWOKOBbIX CLEHApWEB, a MoOKa K 3TOMY HUKaKMX MPeAnoCblSIOK HET, Kak-To
CUNbHO (POKyCMpOBaTbLCA Ha TOM, YTO gonnap nogopoxaet Ha 10%, He cTouT", - yBEpeEH
MaHownneHko.
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Oonnapbl - TONbLKO K OTNYCKY

MWH3KOHOMPa3BUTUA NepecMOTPUT MPOrHOo3 Kypca Ha koHel 2017 roga - go 62 - 63
pybnen 3a gonnap Bmecto 68 pybnen, pacckasan Ha [leTepbyprckom mexagyHapoaHOM
3KOHOMMYeckoMm ¢popyme rnaea BegomctBa Makcmm OpelukuH. MI3meHeHust cBa3aHbl C
Gonee BbICOKMMU, YEM OXMAANOChb, LleHaMn Ha HedTb. YKpenneHue pyonsa - Ha 5 - 10% k
KOHUY roga - nporHo3mpytoT un B Credit Suisse. OCHOBHbIMK (bakTopamMun Afist 3TOro CTaHyT
NpoMUNT TEeKyLLEero cyeTa, BbICOKME NPOLEHTHbIE CTaBKM N POCT NPOU3BOAUTENBHOCTH.

OKCnepTbl CYMTAIOT, YTO HACENEHUIO HE CTOUT MblTaTbCA UrpaTb Ha Kypcax. "Bugmmo, kypc
TOYHO ynaeT 3a 60, moxeT 6bITb, Aaxe 65 pybnen 3a gonnap, HO ByaeT nNu 3TO B KOHLE
roga unnu B criegylowem rogy - A He 3Haw, - otMeTun KoHCTaHTUH KopuuieHKo 13
PAHXuIC. - C TOYKM 3peHus HaceneHus, S AymMaro, YTO He3aBUCMMO OT TOro, korga u
HaCKOSMbKO M3MEHUTCS KYpC, HY)XXHO cobntogatb npasuio GanaHca akTuBoB B pybnsx,
€BpO W gonnapax, €Cnm 3TO HY>XHO ANS 3aKyrnkuM Kakux-To ToBapoB. Ho noakntoyaTbea K
CNeKkynsaTUBHBIM NOKyrnkaM. MbiTatbes urpaTb Ha Kypce 06bIMHOMY YESTOBEKY HE HY>KHO".

Brnagnmup Bopucos n3 Abcontot baHka Ha3Ban KOMMOPTHbLIM ANS SKOHOMUKW MHTEepBarn B
58 - 62 pybna 3a gonnap. "Yxo4 ChekynaTUBHOIO Kanutana - HeM3BeXHOCTb, C KOTOPOK
Mbl CKOPO CTOfMKHeMcs. Ho cHmxkeHne ByaeT nocTeneHHbIM, YpoBeHb - 62 - 65 pybnen K
KOHUy roga", - otmetun AHaTtonuni CantbikoB u3 CMI1 baHka. [lo MHeHuMo AnekcaHgpa
MaHonneHko n3 "Bo3poxaeHus”, Tem, KTo cobupaeTtcsa B OTNycK 3a pybex, umeeT CMbICh
KynuTb gonnapbl Unn eBpo, Ho He Boree Toro.

EBrenna HOCKOBA, Banki.ru

NcTo4uHuk: Banki.ru

http://www.banki.ru/news/daytheme/?id=9793873

Co06LLeHNs No cobbITHIO:
e Hosoctu@Rambler.ru, Mocksa, 9 noHs 2017
o Elitetrader (elitetrader.ru), Mocksa, 9 ntoHs 2017

ra3eTa.ru

MaseTa.Ru, 8 uoHa 2017
"Mbl HE TOTOBbl PABOTATb MO NMPABUNAM KUTAUCKOIO PbIHKA"
Poccusi ocmanack domkHa morbkKo 00HOU cmpaHe 8 mupe - Pecnybnuke Kopes

Poccus He cnewuT BbinyckaTb obnurauum B HOA@HSX, MOCKOJIbKY XO4YeT pasmewartb WUX
yepe3 cBoW penosuvtapun. Kmtam HacTamBaeT Ha CBOEW nnowagke M COOCTBEHHbIX
ycnosusix. O pasHuue B nogxogax B 3TOM BOMPOCE, pUCKax TOro, YTO WMHOCTPaHHbIe
WHBECTOPbI HauyHyT cbpackiBaTb poccunckme OP3, nocrnegHem rocgonre Poccun un
pedopme MB® B nHtepsbio "lMaszeTe.Ru" pacckasan samecTtuTenb MMHUCTPaA (hbMHaAHCOB
P® Cepren Ctopuak.

- Cepeeli AHamornbeesuY, baHk Poccuu HECKOMbLKO pa3 2080pusl, YMo UHghpacmpykmypa
0na ebinycka obnuzayul 8 raHsixX yxe eomoea. bydem nu makoe paameuweHue, u ecru
Hem, mo no4yemy? W noyemy ebinyck espoobnueayuli Ha $1 mnpd aHOHcupyemcs
MuHgpuHoM, a 8binyck obnuzayuli 8 KaHsIX Hem?

- OencrtButensHo, ecnu konnern u3 LeHtpaneHoro baHka genatoT Takue 3asiBneHus, To,
BUOUMO, OHU yBexaeHbl, YTO HauMoHanbHble Oeno3uTapun, npexae BCero, peyb uaeTt o
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HUX, Mexay cobon JOoroBopuiinCb, MMerT cornawleHne, m OHU ToTOBbI O6CJ'Iy)KVIBaTb
obnurauumn COOTBETCTBYHOLLNX SMUTEHTOB.

Ho coBcem pgpyroe geno, Kak Mbl BUOWM, BbIMYCK tOaHeBbIX OGnurauuMm u roTOBHOCTb
KATaMCKOro perynaropa npeanoXuTb Ham Takytd BO3MOXHOCTb. Mbl xoTenu 6bl, 4TOGbI
BHYTPEHHUA  KMTAWCKMN  WHBECTOp  Kynun  obnuvrauum  dbedepanbHOro  3anma,
HOMUWHWPOBAHHbIE B 0aHAX, B poccunckom HP[L (HaumoHanbHOM  pacyeTHOM
aenosutapum - "lMaseta.Ru"). UTob6bl Mbl pasmellanu Yyepes Haw Aeno3uTapum n YTobbl
ctoa 3TOT BHYTPEHHUIA MHBECTOP NpuLlen.

MoyemMy Mbl XOTeNM UMEHHO UATW Mo 3TOMYy NyTU? [NOTOMY YTO BHYTPEHHUNA KMTaANCKUN
WHBECTOP, HE OPPLIOPHBLIN, @ BHYTPEHHUIW, HAKOMUI OrPOMHbIE pecypcbl. Mbl ncxoanm n3
TOro, 4YTO MMEHHO Yy 3TOr0 MHBEcCTopa MOr Obl NOABUTLCH XOPOLUUA PUCK-anneTuT Ha To,
4YTOObI MOKyNaTb NHCTPYMEHThI, BblNyckaemble Poccunen kak CyBepeHHbIM 3aeMLLVKOM.

Ho kuTanckuin perynatop cosgan ycrnoBusa A51s BbiNycka, U OH BCe-Taku UCXOAUT U3 TOro,
4YTO Mbl OOSIKHbI NpuTK B Kutam n B Kutae npegnaratb KUTanCKUA MHCTPYMEHT.

3TO 3HAYUT, MHCTPYMEHT, 3MUCCUSI KOTOPOro, AOKYMEHTbI, Mpexne BCero, NpoCchekT
aMuccun, oTBeYaeT NpaBunam BHyTPEHHErO KUTaWCKOro pbiHKa.

Bonpoc Ha 3acbinky: KTo aTK npasuna 3Haet? KTo ymeeT 4yntatb KATanckme nepornudsl,
NocBsiLLleHHble dunHaHCOoBbIM npasunam? KTo 3HaeT ocobeHHOCTU perynvpoBaHus 3TOro
NMHCTpyMeHTa B Kutae?

N Tak ganee, n Tomy nogo6Hoe. Mbl cumMTaem, 4To CO BpeEMEHeM, HaBepHoe, 6otock, YTO
3TO MoXeT ObiTb Oaxe Oyayliee NOKoneHne (UHAHCUCTOB, KOTOpOe BCe 3T BeL
OCBOWT, OyaeT BnageTb, NOHMMAaTb U UCMoNb30oBaTh. Mbl ke He roTOBbI.

Mbl YeCTHO rOBOPUM: YTO Mbl HE FOTOBbI paboTaTb MO TEM NpaBunam, KOTopble AeNCTBYIOT
Ha BHYTPEHHEM KWTaWCKOM pblHKe. Ho npu 3TOM XOTMM, YTOObI NpuLlen BHYTPEHHWIA
KUTaMCKUIA MHBECTOP U B3N Bymaru, KoTopble HOMUHMPOBAHbI B HOAHSX, HO BbIMYCKalOTCS
no poccuiickomy npasy. BoT 3To BOT ManeHbkas pasHuLa, HO OHa O4YeHb CyLLECTBEHHas.

- A moyKku Komrnpomucca 30ecb 803MOXHbI 8 briuxadweu nepcriekmuee?

- A gymaio, 4TO Mbl MPOCTO HAxXOAMMCS B pa3HbIX napannenbHbIX MAocKocTax. A 3To
3Ha4uT, YTO, B KOHEYHOM uTOre, ogHa M3 CTOPOH AoSmkHa OyaeT nepecMoTpeTb CBOH
nosuumto. byaem nn aTo Mbl UNN KMTANCKME NAapTHEpPBDI, He 3Hato. Mbl 0cobon CBEpPXHYXabl
He UcnbITbiIBAaeM No aTomy nosofdy. Mbl ManeHbKMn MOHUTOPUHT MPOBENU Cpean KPYMnHbIX
POCCUMCKNX SKCMOPTEPOB WAN UMMNOPTEPOB - NPeAnpUsiTUN, KOTOpble 3aHUMAalTCS
OusHecoM, cBA3aHHbIM ¢ Kntaem vnu B Kutae - Ha npegMeT TOro, HaAcKOMbKO AN HUX
XenesHo HeobxoauMo, MMeTb BeHYMapK NO 3aMMCTBOBaHUSIM B HOQHSAX.

BonbLUMHCTBO HaLLMX POCCUSAH OTBETUIU, YTO OHU MNoka obxoasaTca 6e3 3aMMCTBOBaHUI B
l0aHsIX, MO3TOMY OHW He BUAOAT CBEPXCPOYHOCTM B TOM, YTOObl Mbl, KaK CYBEpPEH,
AencTBoBanM Takum obpasom, kak s pacckasars. [1oaTomy Mbl XXaem.

Uepes Tpu Hegenu CoCToOUTCA POCCUNCKO-KUTANUCKMM (DUMHAHCOBbLIN Ananor, ¢ ydacTunem
ABYX MUHUCTPOB. HaBepHoe, B o4epeaHON pa3 Mbl 3Ty TEMY Kak-TO o6cyanm.

Mbl 3Haem, 4TO B nocnegHee BpemM4a KMTanckne Bnactum KBOTUPYIOT BbIBO3 Kanutana ms
CTpaHbl, NPUHAMAOT Mepbl NO €ro yaepxaHuto, gaxe CTUMYIIMPpoOBaHUIO MNMPUTOKaA, peLluas
CBOWU BHYTpPEHHUE I'IpO6J'IeMbI, CBsi3aHHble C HEOOXOOUMOCTLIO nogaepXxaHus yCTOl7I‘-IVIBO
BbICOKMX TEMMNOB POCTA.
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MOHATHO, 4TO AN 3TOr0 HYXXHbl WMCTOYHUMKM UHAHCUpoBaHus. Kakum-To obGpasom,
HaBepHOe, 3TO BCe OTpaXaeTcs Ha UX NO3NLUK NO NPUCYTCTBUIO Poccum kak cyBepeHa, Ha
t0aHEBOM pbIHKE.

- Kakosa ceuyac 0onsi UHOCMpaHHbIX UHBECMOPO8 Ha pocculckoMm pbiHke O®3? U
eudume 11U 8bl PUCKU 8 MOM, YMO UHOCMpaHUbl aKmuHO CKyrnarom poccutickue dosiau?

- Jonsa octaetca 6onee wunn meHee ctabunbHad. OHa konebnetca Bokpyr 28%-30%,
nHorga 26%. Buanmo, ogHM MHCTUTYLMOHArbHbIE MHBECTOPLI YXOAAT, ApYyrne npuxoasaT.
Haw cny4yanm tunuyeH gna ctpaH QOpMUPYHOLLMXCA PbIHKOB. JlMwWb B HEKOTOPbLIX A0MS
WMHOCTPaHLEB Ha fokanbHOM pbiHKe npeBbiwaeT 40%.

YpoBeHb 30% NpUCyTCTBUSA MHOCTPaHLUEB cYMTaeTCca HopManbHbiM 1 6e3onacHbiM. Ecnv B
CUIy Kakux-To 06CTOATENBCTB OHN HAYHYT BbIBOAUTb PECYPChI, TO CUMbHbIX NOCNEeACTBUN
ANSA cCaMOoro pblHKa 3TO UMeTb He ByaerT.

B npuHuune, HaMm Kak SMUTEHTY BaXKHa peakums Opyrux MHBECTOPOB Ha "XOTenku" Kakon-
TO rpynnbl KOHKPETHbLIX MHBECTOPOB COpocuTb Bymarun, 3abpatb kanuTan u BepHyTb Hasag.
Hac 6eCcnokouT 3T0 MMEHHO C TOYKWU 3PEHUSA KOHBIOHKTYPbI - YTOObI OHM Ham He cTanu
packpy4mBaTb LIEHY UHCTPYMEHTOB, BbIrOAHYH ANS UHBECTOPA, HO HEBLIFOAHYO Ans PO.

Ho noka npu3HakoB, CBA3aHHbLIX C TEM, YTO KTO-TO CBEPXCPOYHO Xo4eT copocutb Bymaru,
Mbl He BUANM. LieHTpanbHbIn BaHKk Hac Ha 3TO He OpUEHTUpYeT.

Mpuxoa-yxon kanutana B HOPUCOUKLUMIO - 3TO 30HA OTBETCTBEHHOCTM U MOHMUTOPWUHIA,
npexge Bcero, LIb. Y Hero ectb cOOTBETCTBYHOLUMA NHCTPYMEHTapun. Mbl MHopmaLmio
nosiydaem OT Hero. NoBTOPHOCb, C TOYKU 3peHUs (PUHAHCOBOW CTabUMBbHOCTU, Mbl He
BMOMM NOKa PUCKOB B TaKOW Aone.

B coBpeMeHHOM Mupe, K COXareHWo, OYeHb HENpPOCTO MOHATb, Kakoro poda AeHbrn
NPUXOOSAT Ha Hall PbIHOK. XOpoLo 6bl YETKO MOHWMATb, YTO MPUXOAST KOHCEPBATUBHbIE
WNHBECTOPbI C ANMVHHIOLWUMW AeHbramu, ¢ XXenaHuem gepxatb Gymary 0o noraileHust.

HO COBpEMEHHbIN MHCTPYMEHTapuUn, WMMEKLWMACA B PaCnopsikKeHUM MOHETapHbIX W
AEHEeXHbIX BriactTem n dQucKanbHbIX BriacTel, He MO3BOMSET TMNOHATb 3feMeHT
KpaTKOCPOYHOro Kanutana unm "ropsaumnx” geHer.

A yxe ¢ poHgom (MB® - Nazeta.Ru) no atomy nosoay obuwianca. Ho oHU roBopsT, 4TO
Aaxe 13 odumumanbHbIX JOKYMEHTOB TEPMUH "ropsiume aeHbrn" yépanu. To, 4to korga-to
OYeHb nonynsapHo 6bifo, 06 9TOM MHOro nucanu, B ToM uYucne, MaTtioxuH (feoprun
MaTtoxuH, npeacenartens LIb B gekabpe 1991 roga - noHe 1992 roga - MNaseta.Ru). Noka
noctaHoBKa (Bonpoca) Takas.

- A ecnu nocmompems Ha amy rpobremy ¢ moyKku 3peHusi eHewHeao Oornea. OH Xe, 8
yernom, cetiyac Hebosnbwol? Bbl MOXeme cka3amb, ocmarnachk fiu ewe 3a00/KeHHOCMb
neped Kakumu-mo omoesibHbIMU cmpaHamu, uHcmumymamu, neped MB®, BcemupHbim
GaHkom, u ko20a oHa Moxxem bbimb rnozawieHa?

- Y Hac ecCTb, KpoMe 3a[O0IPKEHHOCTW, BbIPAXEHHOW B LEHHbIX Oymarax wunm
HOMMHUPOBAHHOW B LEHHbIX Oymarax, 3ad0fMKEeHHOCTb, KOTopasli WUMEET pPbIHOYHYHO
npupoay, 1 Ansl KOTOPOW CYLLECTBYET BTOPUYHbIN PbIHOK.

Ectb Hebonblime obazaTenbcTBa nepen BcemMupHbiM BaHKOM MO HECKONMbKUM MpoekTam,
KOTOpble Mbl NPOAOIMKAaEM (OUHAHCUMPOBATbL C MOMOLLbIO HEBOMbLUMX 3aMMCTBOBaHUN Yy
3TOro uHCTUTYTa. Hambonee wm3BECTHbIN NPOEKT - 3TO MPOEKT MO PUHAHCOBOM
rpaMoOTHOCTU. BOT OH XMBOW, COOTBETCTBEHHO, TaM €CTb OCHOBHOW OO, €CTb MNOTOKM,
CBSi3aHHble C noralleHnemM npoueHToB. KMUBET CBOEUN XU3HbIO KpeauT no pedopme XKKX.
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EcTb kpeouTt, cBAi3aHHbIN C pedopMOM Hallero rfiecHoro xossucrtea. U ewe napy
KpeanToB, KOTOpble NPOAOIKaT UCNONb30BaTLCS.

Mo KpeaouTtam, paHee npusrneyeHHbiMm, BCero, no-moemy, Mmbl BO BCGMI/IpHOM baHke okono
TpexX AOeCATKOB B3AIN. bonbwas 4acTb NOMHOCTLIO BO3BpaLleHa. Ectb ocrtaTtku, no
KOTOpPbIM UOET norawieHne, 4 cenyac, K coxaneHuo, CTaTUCTUKy HEe CMOTly Ha3BaTb.

Mo ponry nepeg MB®. 310 Gbina nepBas onepauusi akTUBHOIO YnpaBfeHUsl BHELUHUM
roc4onIroM, KOTOpYy Mbl NpoBesniv, HasepHoe, B 2005 rogy, 4OCPOYHO noracve A0OSr nepes
dPOHOOM, KOTOPbIN HAKONUICS Mo 3aMMcTBOBaHUAM eLle 90-x rogos.

Tak uto ¢ 2005-ro roga Poccuna Hukaknx geHexHbix 0653aTenbCTB Nnepeq 3Ton CTPYKTYpPOu
(MB®) He umeer.

UTo KacaeTcqa 3a0MKEHHOCTU Nepe cyBepeHamu, TO Nnocne Toro, Kak Mbl noracunu gosr
nepeg ctpaHamu - YneHamu Napwxkckoro knyba, NonHOCTLIO, B ABa 3Tana, paccymTanuchb,
paccuynTanucb nepen ctpaHamu BoctouHon EBponbl, y Hac, Mno-moemy, ocTtasncs
€ONHCTBEHHbIN CyBEPEH, MO OTHOLLEHUIO K KOTOPOMY LENCTBYET rpaduk nnaTtexen roaga,
HaBepHoe, 80 25-ro, MmoxeT bbITh, 21-ro. 310 Pecnybnuka Kopes.

Bbin aTan, Mbl YacTUYHO 3TOT AONT Neped HMMW norawanu TOBapHbIMW MOCTaBKaMW.
[MoTOM, B KOHEYHOM UTOre, AOrOBOPUTLCSA HE CYMENN - U COXPaHSeTCHa rpadouk pasoBbiX
nnatexen. Ho, ocrtatok gonra, no-moemy, Hebonbwon - munnmoHoB 300 ocTanocb, He
bonbwe. M npoueHTHas cTaBka WUCNOMb3yeTcs, KOTopasi BMofHe Hac ycTpamBaeT. Ha
AOCPOYHOE noraweHne oHM 6e3 nNpeMmm K OCHOBHOW CyMMe Aofira He nowsnu. Y Hux
COBCTBEHHbIE BHYTPEHHME OrpaHMYeHust ecTb Ha 3TOT cyeT. Ho Mbl Npemuio gaBaTb He
3axotenu. [lenno B TOM, YTO Kaxbl OOST MMeeT TeKywyk ueHy. M nonyyanocb, 4To
HY>XHO MpUHUMNan racuTb C onpeaesieHHbIM Mt0COoM.

Takas cuTyauusi C rocygapCTBEHHbIM BHELHWUM AofnroM. MoBTOpHOCH, OCHOBHOE - 3TO
eBpoobnuraumm. B ocCHOBHOM HOMUHMpoOBaHHble B gonnapax CLUA. EcTb oauH BbINyCK,
HOMUHNPOBAHHbLIN B €BpO. I eCcTb OAWH BbINyCK eBpoobnurauni, HOMUHUPOBAHHLIN B
pyonsx.

- Poccusi, kpome moeo, ewe U KpyrnHbll uHeecmop, u MB®, u BcemupHoz2o baHka. U
HeKkomopoe 8peMmsi emecme c Opyaumu cmpaHamu Poccusi nodHumana eornpoc o
pegopmuposaHuu MB®, ¢ mem uymobbl ysenudyumb KakK pa3 e/fusHue cmpaH
passusarouuxcsi pbiHkos. UYmo celivac npoucxodum ¢ amum gorpocom? U ydanoce nu
CLUA nepenomums smom 6yHm?

- A1 6bl He cTan roBopuTb, YTO Poccna nHnyuupoBana npouecc pedopmuposaHna MB®.
Bce-taku ato kpusumc 2008 - 2009 rogos, unmn 2007 - 2008, HaBepHoe, rogos, NOATONKHYN
"rpynny 20-T1" K TOMy, 4TOBbLI MOCMOTPETh, HACKOMBKO cOanaHCMpPOBaHHO U CnpaBeasiMBo
pacnpegerneH kanutan u ronoca BHyTpy MB® c TOYkM 3peHUnsa cTpaH-akunmoHepoB. Mol
cumMTaem cebs akuMoHepamMmu, KOHEYHO, HUKaKMEe Mbl HE MHBECTOPLI MO OTHOLUEHUIO K 9TUM
CTPYKTypam.

Mpouecc 6bin 3anyweH. B 2010 rogy cTpaHbl OOroBOpUnnCbL O NepepacnpegeneHmm B
nonb3y NATU rocyaapcTB YacTu kanutana. [lo-moemy, pedb Wna o nepepacnpeneneHmm
Bcero nuuwb 8% npoueHToB kanutana. Cpeau Tex, KTO yBenu4Mn CBOK [ONI0, npexae
BCero, Haao HaseaTb Kutawnckyto Hapogryto Pecnybnukn. OHa Tam yBenuuuna.

Torga xe, B pamkax nepepacnpefeneHvs kanutana, 6bina OCTUrHyTa AOrOBOPEHHOCTb,
YyTO elle pas3, B paMkax O4YepedHOro MOonosiHeHUsi, GydeT nocTaBneH BOMPOC U O
nepepacnpeaeneHn KBoTbl 1 Nepexo/ie K HoBoW popmyre pacyeTa KBOTbI.
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Mockonbky patudukaums CoeguHeHHbiMM LWtatamu  poroBopeHHocten 2010 roga
npogosrmkanacb BnioTb 4o 2016 roga, To pabota no HOBoW hopmyne M No ovyepeaHomy
YyBENMMYEHUIO KanuTana u nepepacnpegeneHunio akrtmdeckn 6bina 3abnokmpoBaHa.
PaboTta uget, kak aTto 06bIMHO npoucxoauT. WaeTt, npexae Bcero, BHYTpU Camoro
MexagyHapogHoro BantoTHOro ooHaa.

AnnapaT pa60TaeT Hag MakKpO3KOHOMUYECKMMU MNoKa3aTelidaMun. lNblITaeTca NOHATbL, Kakne
Kputepun 6yﬂ,yT UCIMOJ1Ib30BaHbIl B pacyeTe 3TOM KBOTHI.

Cenvac ectb 4etblpe Kputepusi. OcHoBHyt ponb urpaet BBIl. W Tak HasbiBaemas
OTKPbLITOCTb 3KOHOMMKM - T.e. yyacTue 3KOHOMWKA B MeXAyHapOAHbIX TOProBbIX
OTHOLLIEHMSAX C TOYKM 3peHUsa numnopTta un akcriopta. MHorne KputukytoT aTy dpopmyny. Ectb
ewle Ba ApYrux Kputepusi, KoTopble MeHee 3Ha4YMMble.

MHorne cumTaloT, 4YTO BOOOLLUE HY)XHO OCTaBUTb TONbKO kpuTepu BBI1. A agpyrue
cunTaloT, YTO HYyHO BBecTu BBI1 no naputety nokynartensHon cnocobHoctu. B obuem,
nebenb, pak U LWykKa. S 04eHb CKeNnTUYeCKn, OTHOLLYCb K TOMY, YTO pearibHble Neperosopbl
Ha4YHyTCS.

Mbl MmeeM nocrnegHee 3asBreHne BHOBb u3bpaHHoro npesmgeHTta CLUA o ToMm, 4TO OH
CYLLEeCTBEHHO ypexeT bromkeT odumumansHON NoOMoLWmM pa3suTtus. A ydactve B kanutane
Me>xgyHapogHoro BantoTHoro goHaa, BcemupHoro 6aHka kak pas U npoxoguT no ctaTbe
COOENCTBUS MeXAYHapO4AHOMY pasBUTHIO.

N opyron knaccudukaumm Het. MNoTomMy 4TO 9TO He Ge3BO3BpaTHbIE AEHbLIN: €CNU Bbl B
Kanutasn BHeCnu, TeopeTUyeckn, KOHEYHO, MOXHO MOMbITaTbCs ero BepHyTb. Ho B Hawwem
MUpe Takoro onbiTa Nno Bo3BpaTty AeHer N3 MHOrOCTOPOHHEr0 MHCTUTYTA, B 06LLeM-TO, eLle
HeT.

MoaTomy npmMxoguTca CXoauTb U3 TOro, YTo, ckopee Bcero, CoeanHeHHble LLTaThl BHYTpU
"nBaguaTtkn” mnu  BHYTpM MexayHapogHoro BankTHO-PUMHAHCOBOrO KOMWUTETa, 3TO
BbICLUMIA OpraH ynpaeneHna MexayHapoaHoro BantoTHoro oHaa, He gagyT OBUMHYTbLCSA

pedopme.

Mpocto OyayT ronocosatb "MpoTmB". I Mbl HE CMOXEM daxe MNPUHATb PEe30niouMi0 O
3anycke npouecca. YX, He roBopsi 0 TOM, 4TOObI NpoLEeCC LLUer, U ero KTo-To BO3rnasusl.

MosBunacb, npaBga, HoBad CTpykTypa. PeweHuem "gBaguatkn”, yxe nog
npegcenatenscTBoM [epmaHuM, N0 ee uHUUMaTUBE, POPMUPYETCs TakK HasblBaemas
rpynna BblaaloWMNXcs (PUHAHCOBLIX 3KCMEPTOB, MPEACTaBMSAKWMX pasHble CTpaHbl. [lo-
Moewmy, Yenoek 12. B 3agayy aTton rpynnbl 1 NOCTaBNEeHO NpoaHanu3mpoBaTb COCTOSHUE
MeXOyHapoaHOW BantoTHO-OMHAHCOBOW CUCTEMbI, paboTy MHOFOCTOPOHHUX WUHCTUTYTOB,
KOTOpble NPUCYTCTBYIOT B 3TOM CUCTEME - 3TO N camoro PoHAa, U MHOFOCTOPOHHUX BaHKOB
pas3suTus, npexae Bcero, BcemmnpHoro banka, EBPP, Asnartckoro 6aHka pa3sutus.

N 3agadva rpynnbl - HA ypOBHE MbICNUTENEN, TEOPETUKOB, KOTOPbIE B MPOLUSIOM Obinn
npakTukamu, - NpeanoXxuTb "ABaguaTke" HeKMe peLleHns no NOBbIWEHUI0 CTabunbHOCTH,
3(PPEKTUBHOCTM TOrO MHOFOCTOPOHHENO (PUHAHCOBOIrO MEXaHN3Ma.

MHorga ero HasbiBalOT MWUPOBOM (OUMHAHCOBOW apXUTEKTYPOW, WHOrga HasbiBakoT
MeXayHapoa4HOW BantoTHO-(pMHaAHCOBOM cuctemMon. [onbITKM ncnonb3oBaTb YTO-TO OOHO
HM K 4yemy He npuBoasaTr. MHe 6Gornblue HpaBUTCA MOHATUE CUCTEMbI, ApyruM 6onblue
HPaBUTCS MOHATME apXUTEKTYPbI.

Ho korga Bbl roBOpMTE O CUCTEME, Bbl Cpa3dy cuennseTe npobnemy pes3epBHbIX BanoT U
OTBETCTBEHHOCTM CTPaH - OMMUTEHTOB pe3epBHbIX BasnioT, 3TOM0 HUKTO He XouyeT
obcyxaaTtb. Mo KpanHen mepe, Te, KTO UX BbINyCKaeT, TOYHO HE XOTAT 3TO 06CyKaaThb.
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A xoraa peyb nageT o6 apxutekType - 3TO Kak pa3 MHCTUTYT, NpaBuna, perynuposaHue. Hy,
310 Bpoae Obl Bce rotoBbl obcyxaaTb, 3TO BCex ycTpavBaeT... [locMoTpuMm, 4To 3Ta
rpynna BblOaloLWMXCsl AesiTenei, Kak OHM CyMelT copraHuMsoBaTbecsl. PoccusiH B aTOM
rpynne Her.

Korga peuyb wna o dopMMpOBaHUM 3TOW [Pynnbl, HEMeLKoe npeacenaTenbCcTBO
npeanoXxuno yTeepauTb 3afaHuve 3TOM rpynne, onpeferieHHbIn pernameHT paboTbl.
Poccunckas ®depfepauma okasanacb CHavana nepsBor, KTO HarMOMHWI Komnsieram no
"neaguatke”, 4to B 2010 rogy no nuHum OOH nopg pykoBoACTBOM Hebe3bI3BECTHOMO
Crurnunua (Oxosed CTurnuy - aMepruKkaHCKUn 3KOHOMUCT, naypeaT Hobenesckon npemmmn
no akoHomuke 2001 roga - "lMaseTta.Ru") yxxe cosgaBanacb Takas e rpynna Takux xe
BblaaroLwmxca nogen. A 4em 3aKoH4YMNOCb? TONCTYO KHMXKKY OHM BbIMYCTUNN... U BCE.

https://www.gazeta.ru/business/2017/06/05/10709009.shtml

CoobLLeHur no cobbiTuio - 81

BEIOMOCTH

8 60 36m0

Be,D,OMOT, 9 nions 2017
POCCUUCKUE EBPOBOHbI CHOBA B MOJE
AsTtop: Japbs bopucsak

Crtatba onybnukoBaHa B Ne 4339 ot 09.06.2017 noa 3aronoBKOM: YABOEHWE
eBpoobnuraummn

Cymma pasmeuweHul yosausaemcsi mopol 200 rnoopsio

Poccuickne KomnaHmm 3a NsaATb MecsALEB 3TOro roga 3aHanu B eBpoboHaax $12,9 mnpa -
MOYTU CTONBbKO e, CKOSbKO 3a BeCb npeablaylnin rog (CM. MHgorpaduky), BbiACHUNA
PwC. Ee aHanutuku Hacumutanu 23 coenku, kpynHenwas - y "HopHukens" ($1 mnpa),
cpenHsas cymma - $561 mnH.

PbIHOK eBpoobnuraumi gnsi pOCCUMUCKNX AMUTEHTOB BHOBb OTKpbLIICA B cepeauHe 2016 r.,
Nno UToram KOTOpPOro KoMnaHuu pasmectunu bymar B 2,5 pasa 6onbLue, yem B 2015 1.

OnNTMMM3M MHOCTPAHHbIX MHBECTOPOB MNOKa HE McyepnaH, roBOPUT rNaBHbIN 3KOHOMMUCT
BKC Bnagumup TwuxommpoB: "Y HUX CROXWUIOCb MHEHWE, 4YTO C MPUMXOOAOM HOBOW
agMmuHuctpaumm CLUA oTHOWweEHMs B MyMpe NOTENSIET - 3TO B MX rfasax YMeHbLUNIIO PUCK
BNOXEHNS B POCCUNCKME aKTuBbl. BO-BTOpbIX, cenyac pasBMBalOLLMECS PbIHKM OypHO
pacTyT M 3TO yAadHbli MOMEHT Ansa pasMelleHnn”. Y 3anagHblX UHBECTOPOB 60sbLIOW
anneTuT K PUCKY, XOTS CaHKUUM €ro HEMHOro nopTAT, CcornaceH AupekTop no
uccrnegoBaHmam n aHanutuke [lpomcesadbbaHka Hwukonam KaweeB, a poccuinckune
AMUTEHTbI CTPEMATCA 3aHATb NOAELLEBSE, Noka CTaBkM He Bblpocnu: "Pybnesble geHbru
AOCTaToOYHO Ooporne, a Ha 3apybexHbiX pbiHKax cenyac BbIrogHO 3aHuMMaTth". B GaHkax
CTaBKM BasrOTHbIX KPeAUTOB BCE pPaBHO Bblle, KPOME TOro, OHW TpebyloT 3anoru,
06bACHAET TUXOMUPOB.

"PbiHOK [B Hadane roga] 6bin Hennoxow, pybnb CTabunbHbIN, CTaBKM Xopowne -
nctopmnyecknn MmmHumym cnpegoe kK US Treasuries. MHorne pewuvnu pasMecTuTbCs B
oXumgaHum TOro, 4to Bckope ®PPC nogHumeTt cTasBku", - roBoput Anekcen Yyxnos,
dunHaHcoBbIM anpektop Anbdga-b6aHka, BeCHOW pasmecTuslUero eBpoboHabl. bonbluve

24


https://www.gazeta.ru/business/2017/06/05/10709009.shtml

@©b30P CMUA

PYTIIA B3 BAHKN, SKOHOMUWKA OAVDKECT NONHbIE TEKCTHI

Koprnopauuu, No ero crnosam, pasMewanucb, 4ToObl yaeweBuTb (PUHAHCUMpOBaHWE, a
OaHkM - ckopee Ons nNonyvyeHnsa kBasukanutana (6eccpoyHble 6OHObI YYMTbLIBAOTCS NpU
pacyeTe HopMaTuBa LOCTAaTOMHOCTM KanuTana. - "Begomoctu").

Poccus Ha pbiHke eBpoobauzayutl

AoxogHocms pocculickux espo6ongos Kmo sbinyckan espoobauzauuu 8 amom 2ogy s 8
addexmusnan ! B
npoueHmsaR cmasxa, % s Euro-Chonds S oau( ; 0 f,f",;,‘“ 06bes aMUCCUU mzﬁ? % &
20CYQUPCMBEHHLIX 204Ul -~
Euro-Cbonds |G (ungexce eapoobauzouuii Pycan 5 $600 uan 5125 :
1" 1 TMonoc 6 $800 MAH 5,250 .
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9 Cesepcmons 45 $500 MAH 3,850
3 KA T $500 4,315
6. KA 7 15 apg py. 8,990
5 Espas | 6 $750 Man 5375
4 oanpom 10 $750 MaH 4,950 «Bu nocuompume
3 ™
2 e — i it —— ] HO PLIHOK €BPO6OHGOB
2014 2015 2016 2017 conpow |7 850 A dynmos cmepurzos - 4,2 poccutickux
#HB. ONP. UIOAb OKM. S4B, ONP. UKOAb OKM. AHB. OND. UOAb OKM. #H8. anp Cosxompaom 6 $900 Man 5375
CronbKo espoobauzauuii pasmewaiom pocculickue aMumenmpl® Hopusciul susers =6 $1m0g (AT OMUMEHMOB —
81 npUBAEUEHHbIE CPEgeMBa, $ MAK Borets Infernational 5 $330 Man 6,500 OHU BCE PACKYNAeHbI».
& Cpegnull pasmep cgeaxu, $ M X5 Retail Group 3 20 mapg py6. 9,250
573 O KOAUNECTMBO COeAoK e T 7 $800 MM 4,850
N ®ocozpo 5 $500 MAH 3,950
46,45 29 23 Pycaa 6 $500 MAH 5,300
10
) — e 280 OAAW ACTAHHH
Fe 448 561 sutotax: G 00 i o TEoe npegcegamens NPaBAeHus
516 . HaouuoHaAbH020 pacyemHo20
10,35 13 ) il 0 15% NOUMApUA
; (516 MKE e ozp. $700 8,875%"" ge pu
1 $500 MAH 5125 11102016, MHTEPBLI0 «BEAOMOCTAM:

2013 2014 2015 2016 5 Mec. 2017 MK
30 M ! 6 d VCTOHMKGA PG, CBONDS * 00102017 ** go 2022 2.

"CeBepcTanb" B deBpane pa3mectuna eBpoboHabl Ha $500 mnH noa 3,85% ronoBbix -
PEKOPAHO HWU3Kas CTaBka ANSA KOMMaHuW, roBopuT ee npeactaButens. Cpeactsa nonayT
"Ha obLiekoprnopaTmMBHLIE HYXAbl U 06CNyXMBaHMe TekyLlero gonra”, ckasan oH. O ToM xe
pacckasbiBaeT npeacrasutens "HopHukena": "Beinyckn eBpoobnuraumi B 3TOM roay
No3BONUIIN HaM ONTUMU3NPOBATbL AONrOBOW NOPT(EsNb N0 CTOMMOCTU U cpokam. bonee
TOro, KOMMaHUW yaanocb [0OUTbCA CaMOW HU3KOW CTaBKM KyrnoHa 3a BCH WCTOPUIO
pasmewieHnn "HopHukens" Ha MexXOyHapoAHbIX pblHKax KanuTtana. BbelpyyeHHble
cpenctea OyayT HanpaereHbl Ha obLWwKWe KopnopaTUBHbIE LieNn N KanuTanbHble 3aTpaThbl”.
Llenb pasmeweHns pybneBbix eBpoboHgoB PXX[ - peduHaHCupoBaHME 3aMMOB W
bnHaHCMpoBaHne WHBECTNPOrpaMmbl, rOBOPUT NpeacTaBuTeNb koMnaHuu. EBpoboHAabl
ONWHHEE W JelleBrne KpeguTa, a Takke MNo3BONSAT aAuMBepcuduumpoBaTb nopTdens
3aMMCTBOBaHUN, OOBbSCHAET OH.

PocTt 3anmcTtBOBaHMi B €BpoboHAaX HEMNb3st OObACHUTL TONMBbKO SKOHOMUYECKMM POCTOM
N OONOSTHUTENbHBIMU MHBECTUUMSAMU, KOHCTATMPYeT rMnaBHbI 3KOHOMUCT Arnbda-baHka
Hatanua OpnoBa, Tak pOCCUMNCKME SMUTEHTbl CTanu 3amelwaTtb NnaHoBbie pybnesble
kpeanTbl: "Ona 6aHkoB ObiNn goctatovyHo xopowwnmn 2014-2015 rogbl, Korga KoMnaHuu
3amellanu BHellHee hmnHaHcMpoBaHne BHYTpeHHMM. Cenvac nget obpaTHoe ABUMXKEHME,
3TO BO3BpPAT K AOKPUIUCHBLIM MO3numnam”.

Bo MHorom 31O peduHaHCMpOBaHWE BbiNylWeHHbIX BO Bpems 6Oyma 2013 .
eBpoobnuraumm co cpokamu noraweHuns B 2018-2019 rr., pobasnset naptHep PwC
Pyctem Teperynos. KomnaHun peduHaHCUMpyOT Ny6nnMyHbIA ONT Ha pbiHKE €BPOBOHO0B,
cornaceH aHanutuk ING Erop ®epopoB. 310 peuHaHCMpoBaHme, yBepeH TUXOMUPOB:
eBpobOHAbI cenyac aeleBne KpeguToB Unu gpyroro Buga nuHaHCUPOBAHKS.

B nocnegHune mecsaupbl, HECMOTpPA Ha BO3pocLuee rnpearnoxeHume, cnpoc MHBECTOPOB HE
CTUXaeT, 4YTO Nno3BOJIAeT KOMMNAaHUAM OO0CTUYb [OO0BOJIbHO TMpUBIiEeKaTeJ1IbHbIX ycn03m7|,
obbAacHseT Teperynoa, HEKOTOpble 3MUTEHTbI, nJ1IaHnpoBaBLUnE pe(bI/IHaHCI/IpOBaTbC‘;I
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nosgHee, pewwunnnM BOCMOMb30BATbCA TOPSYMM PbIHKOM U BbIXOAWTb Ha COESNKM 3TOW
BECHOMN.

OTKpbIBLLEECA OKHO ANA pasMeLleHuMr - nnoxasi HOBOCTb S POCCUMUCKMX OGaHKOB,
oTmevaeTt Oprnosa.

MM npuxoamtca XepTBoBaTb MapXen, 4YTOObl COXpPaHATb KOHKYPEHTOCMOCOGHOCTb. "Y
GaHKOB cuTyauust [OencTBuTEnbHO Tak cebe: y OOnblIMHCTBA KPYMHbIX WUIMPOKOB
n3bbITOYHAA NUKBMAHOCTb M MacCcuBbl pacTyT ObicTpee, Yyem akTuBbl. [la n BOMpoc C
aKTMBaMWN HENPOCTON - BU3HEC HAKOHeL, Havar NPoSABMATb MHTEPEC K UHBECTULMAM, HO U3
cTarHauuMm SKOHOMMKA MOKa He BbllWa, a PUCKM MNO-MPEXHEMY BbICOKME", - roBOpUT
Kaliees.

C Havana roga KpeaMTtoBaHWe KOMMNaHWn ¢ y4eTOM BartoTHOW NEPEOLIEHKM BbIPOCIO BCEro
Ha 0,1%, cnenyet n3 gaHHbix LB.

Cnpoca Ha kpeauTbl CO CTOPOHbI KA4eCTBEHHbIX 3aeMLUMKOB cenvac HeT, 0cobeHHO cpeamn
KPYNHbIX KOMMAHWN, KOHCTaTupyeT aHanutuk PanddanseHbanka [deHuc lMNMopbiBan. OH
CYMTaeT, YTO AdaXe HU3Kaa NpoueHTHasi CTaBka He BbI30BET BCMIiecka KpeauToBaHuS,
NoTOMy 4TO crabbll pOCT 3KOHOMWKM CBSA3aH He C MOHeTapHbiMM Gapbepamn, a co
CTPYKTYPHbIMU. "TOT pOCT KOPNOPATUBHOIO KpeauTOBaHUs, KOTOPbIA €CTb, 0OYCrOBMeEH B
bonbluen creneHn pakTopuHrom, T. €. PMHAHCUPOBaAHMEM Marnoro n cpegHero dusHeca.
Cnpoc Ha KpeauTbl CO CTOPOHbI KPYMHbIX KOMMAHUA MOXET BO3HUKHYTb ONnuxe K KOHLUY
roga, ecnu LIb 3HaunTenbHO CHM3UT KNKOYEBYHO CTaBKy, Hanpumep o 7,5%", - 3aknoyaet
OH.

B nogroToBke ctatbu ydactesoBanu Butanum Netneson, AnekcaHgpa TepeHTbeBa

http://www.vedomosti.ru/finance/articles/2017/06/09/693729-rossiiskie-evrobondi

4dPBK

FaseTa PEK, 9 mioHs 2017
YTO HE TAK C BIOIKETOM POCCUU

ABTop: AHTOH DenHbepr, EkaTtepnHa KonankuHa, MBaH Tkayés

Henymambl u 3kcriepmbl n0020mMOBUIU  3aKMIOYEHUs Ha rornpaseku K 2rasHoMy
¢uHaHcosomy OokymeHmy 2017 2o0a

OKOHOMUCTbI U NpOodhuIbHbIE KOMUTETLI FOCAYMbI Aann CBOW 3aKMoYeHUs1 Ha NonpaBKku K
6ogkety. OHM  YCOMHUNUCL B  KOPPEKTHOCTM MPOrHO30B W MOAYEPKHYNN, YTO
NpaBUTENBLCTBO HE BKIOYMIIO B YACIO NPUOPUTETOB MeauLnHy 1 obpasoBaHue.

Hdenytatbl 1 3KCNepTbl NOArOTOBMAM CBOM OUUMANbHbIE 3aKIOYEHUS Ha MNOMpaBKU K
oropxkety 2017 roga, koTopble focagyma pacCMOTPUT B MEPBOM YTEHUM YKe 9 UIOHS.

MpaBnTENbCTBO 06XOANT CTOPOHOM BIIOXEHUS B YENIOBEYECKUN KanuTarn, npoaosnkaeT
KYpC Ha CHWKEeHMe npo3payHoCcTM OrmpkeTa, 9KOHOMMUT Ha MNEHCUsIX M coumanbHbIX
Bbinfiatax, nuwyt oHW. PBK Bblgenun OCHOBHble MpeTeH3UN napfiameHTapueBs W
9KCNEePTHbIX MHCTUTYTOB.
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HenoHATHbIM cueHapun

BrogpxkeT nepenvcaH Ha ocHoBe 6a30BOro MporHo3a, MOCNEOHI BEPCUID KOTOPOro
MuH3KOHOMpPa3BUTMA NOATOTOBMIO B anperne. TOT BapuaHT cueHapus nucancs ¢ y4eTom
OENCTBYIOWMX TOrga BHELWHWMX YCMNOBUMMA - WU3-3a 3TOr0 OH, B Y4acCTHOCTW, He
npegycmatpmBaeT npogneHve cornawenms OMNEK no 3amopo3ske HedbTenobbliun o mapTta
2018 ropa. BHeceHHas B ['ocoymy Bepcusi NporHo3sa, ykasblBaeT B CBOEM 3aKS1HOHeHUU
Bbiclwag wkona akoHomukn (BLUJ),npegnonaraet HapawmBaHne HedTenobblun B Poccum
CO BTOPOro Nosyroausi, HO Tenepb, Korga cornalweHne npoanunu, Takon noaxon ytpatun
aKTyarnbHOCTb.

MHorve nokasatenu, yBenuyeHuve KoTopbIX MWHIKOHOMPa3BUTUA 3anoXuio B CBOW
NMporHo3, 1 npasfa fnokasanu no3uTUBHYI AWHAMWKY B MEepBOM KBapTare, HO He CTOMUT
3abbiBaTb 06 OYEHb BbLICOKOM HeOoNpeneneHHOCTM B POCCUMACKOM 3SKOHOMUKE, MueT
Poccuiicknin  akoHomunyeckuin yHusepcuteT umenn [, B. [MnexaHosa (P3Y). Bbinyck
NPOMBILLIIEHHOCTN B NepBOM KBapTarne Bblpoc Bcero Ha 0,1%, cenbckoe XO3§1UCTBO - Ha
MUHUManbHble ¢ Hadvana 2015 roga 0,7%, yckopurnucb TeMrbl CHWXeHus obbema
CTPOMUTENbHbIX paborT. HdoctwxkeHne  Temnos pocTa, KOTOpbIX  OXuaaet
MwnHaKkoHOMpa3BUTUS, "HaXoaUTCS No4 BONPOocoM"”, MoAvYepKMBatoT akcnepTbl PJY.

MpoTnBOpEUMBbLIMA BLIFMAAAT OXMAAHUA MUHIKOHOMPAa3BUTUA MO UHBECTULNAM, criegyeT
N3 3aknyeHns BroaxeTHoro kommteta [ymbl: B MPOLUSIOM NPOrHoO3e BiacTu oXxuganu mx
cHmxeHus Ha 0,5% B 2017 rogy, Tenepb Xe XxayT pocta Ha 2%. B 1O e Bpems ux
HOMUWHanbHbLIN 06BEM MO CPaBHEHMIO C NPOLUSbLIM MPOrHO30M cokpaTusica. Cnyy4nnochb 3T1o
n3-3a TOro, Yto MWHIKOHOMPA3BUTMS ONMPANoOCb Ha HEKOPPEKTHble AaHHble Poccrara,
Korga npoLurion OCeHb FOTOBUIIO NPOrHO3 ANs OogKeTa Ha TpexneTky, NUWyT genyTaTbl.
BepomcTBO ucnonb3oBano faHHble no wuHBectuumam B 2015 rogy, HO Poccrat ux
nepecmoTpern, M3-3a 4ero MxX OueHKa cokpaTunacb Ha 659 mnpa py6., roBoputcs B
3aknoveHnn komuteTa. "OyeBmaHas HEKOPPEKTHOCTb NPOrHo3a obbema MHBECTULMIA MPU
dopmumpoBaHum degepanbHoro 6omketa Ha 2017-2019 rogbl No3BoONsieT roBOpUTbL O
BO3MOXXHOW HEJOCTOBEPHOCTU APYrnX nokasaTenen nporHosa, 3aBUCALLUNX OT MHBECTULMNA,
B TOM yucne gnHamukun BBIT", - KOHCTaTUpyeT KOMUTET.

Mpn 3aTOM MUHIKOHOMPA3BUTUSA FOTOBUTCS YXKe M K NepecMOTpy HblHELIHEro nporHosa.
UacTuyHaa HeakTyanbHOCTb TEeHOEHUMA W3  anpenbCckoro cueHapuna obbscHAeTCs
3anasgblBaHMEM CTaTUCTUYECKUX AaHHbIX, roBopun MuHUcTp Makcum OpelwkuH. Ha
MeTepbyprckom opyme OH OTMETWUSI, YTO ero BeJOMCTBO y4TEeT HOBOe CorfailleHue ¢
OrlMEK, 4to npuBegeT K pocTy UeH Ha HedTb M OTHOCUTENBLHOMY YKpEnneHuio pyons B
HOBOM MNporHo3e. Bo BTOpHMK, BbicTynas B Focayme, OpeLukrH 3as8Bui, YTO nepecMmoTp "B
NMO3UTMBHYO CTOPOHY" MOXET 3aTPOHYTb U UHBECTULUM.

Ho mmnote3a 06 OXWBNEHUN WHBECTULMOHHOM aKTUBHOCTWU, W3 KOTOPOW UCXOoaUT
MWHUCTEPCTBO, "HecocToaTesnbHa", BO3paXkaeT OYMCKMA KOMUTET MO 9KOHOMWYECKOWN
nonMTMKe.Y KOMMaHWA "NpakTU4ecKM He OcCTaeTcs MHBECTULMOHHbLIX pecypcoB" u3-3a
BbICOKMX CTaBOK, HM3KOro MraTexecnocobHOro cnpoca M HEBBLICOKOW peHTabenbHOCTH,
nUWyT genyTtaTbl.

OTKyApa geHbrun

PocTt HeHedTerasoBbix foxonos 6romkeTa (Ha 472 mnpg py6.) roBoput 0 NOCTENEHHOM
nepexoge  pPOCCUNUCKOM  3KOHOMMYECKOM  mogenn OoT  HedptM UM rasa K
ansepcmmumnMpoBaHHOMY poCTy, noniaraet OmpkeTHbIn komuteT. OgHaKo, MO MHEHMIO
akoHomucToB U3 PAHXuI'C n NHctutyTa MNangapa, 3atm oxuaaHvus BbIrMagaT "HEeCKOSbKO
ONTUMUCTUYHBLIMK". 3aBbILLIEHHBIMW, XOTb U HE3HAYUTENbHO, OHM Ha3blBAKOT NOCTYMNSIEHMUS
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OT Hanora Ha npubbinb n ot HAOC. B 0bwen crnoXXHOCTK, MO UX OUEHKe, 4OX0Abl OOMMKHbI
ObITb Ha 150 MnpAa pyb. HMXKe, YeM OXnaaeT NPaBUTENBCTBO.

"OueHka [OOoMnonHUTENbHbIX HeHedTerasoBblX AoxoaoB MuHdMHA He BbIrMSAuT
KOHCepBaTMBHOM", - cornacHbl akcnepTbl BLUS. 3kOHOMUCTOB CMyLIalOT HEHanorosble
nocTtynneHus, koTtopble coctasnawT 40% (190 wmnpg py6.) Bcero npupocTa
HeHedTerasoBbIX 4OXOO0B, - UX NpMpoaa "He BronHe noHATHa". Bonpockl, B YaCTHOCTH,
BbI3blBaeT BO3BpaT B OlaxeT MMmyLlecTBeHHOro B3Hoca ACB, koTopbin npu noarotoBke
OlopkeTa Ha TpexneTky Brnactu He yunu. "Cutyauus BbIrmaguT Tak, YTO NpaBUTENBCTBO
npu nogrotoBke GiogkeTa He 3HANO O TOM, YTO nonyyuT AeHorn ot ACB B pasmepe 60
Mnpg py6.", - FOBOPUTCS B 3aKITHOMEHUMN.

Kpome Toro, akoHomuctbl BLLIG oTHecnu k kaTeropun puckoB 3aniaHMpoBaHHbIe A0X0Abl,
Hanpumep, AMBMAEHAbI OT FOCKOMMAHWIA.

PaHee CuyeTHas nanata oueHuna, 4YTO TOMbKO MO 3TOM KaTteropum OKKEeT MOXeT
Hegononyunts 205 wmnpa py6. Takmm obpasom, nnaH no cbopy AOMBMAOEHOOB C
rockomnaHun ©Oyget BbiNofHeH Tosnbko Ha 58%. Mo gaHHbLIM BegoMcTBa, OCHOBHOM
NPUYMHON CTarno CHWXeHue BbinnaT oT "lMasnpoma" un "PocHedTerasa", a Takke puUckm ot
CHWXXEHUS1 HopMaTuMBa 41151 0G0POHHbIX NPEeANPUATUNA.

B OroaxeTHbIX nonpaBkax MNpeaycMOTPeHa HopMa O BO3MOXHOCTM AOMOSTHUTENBHOrO
ucrnono3osanus 200 mnpg py6. m3 ®doHOa HauuoHanbHOro 6GMarocoCToAHUA AN
drHaHcMpoBaHusa GromKeTHOro geduumta (CcBepx 3annaHmpoBaHHbiX Tpat ®HB Ha 663,5
mnpg py6.). OTa HopMa Kak pa3 MoxeT ObiTb 3agencTBOBaHa Ha cryyan
HegonoCTynneHns ameuaeHaoB. Ecnv 910  npomsonpeT, To dpakTudeckn byaet
ncnonb3osaHo bonee 20% cpeactB ®PHB Ha Te xe uenn, YTo U cpeacTBa PesepBHOro
doHaa, 4YTO NPOTUBOPEYMT AENCTBYOLWEMY OHOOXKETHOMY 3aKOHOAATENbLCTBY, OTMEYaloT
aKkcnepTbl PMHAHCOBOIO YHMBEPCUTETA NPU NpaBUTENbLCTBE.

B cBow o4vepenb, komuteT [ocoymMbl MO 9KOHOMWYECKOW MOSIUTUKE MOOYEpPKMBAET, YTO
nepecmoTp AO0XOA0B efepanbHOro OraxeTa B CTOPOHY YBENUYEHUS He SBMSeTCH
pesynbTatoM paboTbl NpaBUTENLCTBA MO MOBBLILEHMIO KayecTBa aAMUHUCTPUPOBAHUSA
AOXOA0B, peanu3aumMmM Mep Mo obecnevyeHnto pocTa MNpoU3BOAUTENBHOCTU Tpyaa,
BOBMNEYEHNs npegnpuHumartenen, pabotawowmx B "TeHn", B odumumnanbHyt0 3KOHOMUKY.
MpencTtaBneHHbIN NPOEKT, CYMTalOT AenyTaTtbl, OPUEHTUPOBAH Ha NMPOAOIDKEHNE KECTKOM
OlOKETHOM MONMUTMKM, OCHOBAHHOW Ha 3aBUCMMOCTM OT BHELUHEN KOHBIOHKTYPbl U
cAepXXMBaHUM NOCTYMMEHNA EHEXHON MacChbl B XO35IMCTBEHHbIN 060POT.

B o6xoa yenoBe4yecKoro Kanurtana

BiogkeT He HaueneH Ha 3KOHOMMYECKMA pocT: yBenuyeHuto BBIT cnocobeteytoT
Npou3BOAMTENbHbIE pacxodbl - BMOXEHUs B MeguuuHy, obpasoBaHue, Hayky W
MHPACTPYKTYpPY, HO B BlOKETE TakUX NPUOPUTETOB HET, cneayeT n3 3akntodeHna BLUD.
[MpaBuTENbCTBY MPOCTO He XBaTaeT [eHer Ha YenoBeYecKMn KanuTtan, Uu ecnm 3Ty
npobnemy Henb3sa pewnTb nepepacnpeneneHneM pacxogoB WM3-3a CyLeCTBOBaHUSA
"NONIUTUYECKNX MPUOPUTETOB", TO HYXHO B LENOM HapacTUTb TpaTbl, nonarawT
9KOHOMMCTbI. [N 3TOro, No UX MHEHUIO, HYXXHO CMArYnTb BogKeTHOE NpaBuIio: cendvac B
pe3epBbl OYT cBepxgoxoabl oT HedTn aopoxe $40, a BLUS HacTaMBaeT Ha NoBbIWEHUN
aToM NnaHku go $45.

3a Takyto xe mepy B xoae [leTepbyprckoro coopyma BbICTYNuUI U npeacegartenb CoBeTa
LleHTpa cTpaTernyeckux paspabotok Anekcen KyapuH. Bospaxan emy MWHUCTP
duHaHcoB AHTOH CunyaHoB - cMmdAryeHne OHOMDKETHOM NONMUTUMKM NpuBedeT K
pacwaTblBaHMIO AOUNCUUNIIMHBI U HapaliMBaHUKO 3aBMCUMOCTU Orogxeta oOT HedTw,
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cnefosano u3 ero cnos. Hanpumep, @uHaHcMpoBaTb WMHMPACTPYKTYPY MOXET He
rocyapcTBO, a YacTHbIn BusHec, nogaepxan ero 1 Makcum OpeLuKuH.

MonpaBkn B GogKeT CBUOETENLCTBYIOT O KOHCEpBaUUM ABYX OCHOBHbIX 3KOHOMWUYECKMX
TEHAEHUUI B 9KOHOMUKE, NuweT PUHAHCOBLINM YHUBEPCUTET Npu npaBuTenscTee. NepBbii
TpeHd - OTCYTCTBME TO4YeK pocTa, MNpUYeM Kak cendyac, Tak U B CpeaHEeCpPOYHOW
nepcnektuee, BTOpoOM - "COXpaHeHWe CblpbeBOM HanpaBfEHHOCTU  POCCUNCKOMN
9KOHOMMKM", a TaKKe 3aBUCMMOCTM OT BHELLHUX (PaKTOPOB, HA KOTOPbIE rocopraHbl BINATb
He MOryT, YKa3bIBaloT 3KCNepThl.

OcHoBHas npobnema GrogxeTa - "npeobnagaHne pacxogoB, CBA3AHHbLIX C UCMOMTHEHNEM
nybnuvyHbix 06s3aTenbCTB, Hag OIKETHbIMM  MHBECTUUMSMW, pacxojaMu  Ha
TexHonornyeckoe oO6GHOBMNEHWE W OpyrMMW  3aTpatamu, COAEWUCTBYIOLWMMU  POCTY
3KOHOMMKM", nUWyYT JdenytaTbl W3 3KOHOMUYeckoro kKomuteta [Lymbl. W3-3a 3aToro
COXpaHSIOTCHA PUCKN OTCTaBaHna Poccum 0T 9kOHOMUK Apyrnx cTpaH. HekoTopble oTpacnu
3KOHOMMKM HYXXHO cybcmanpoBaTb, HEOOXOAMMO pPEeLUMTb BOMPOC C OCBOOOXAEHMEM OT
HaNoroB 4YacTu NpmMbbLINM KOMNaHWI, KOTOpast MAET Ha MHBECTULMMW, NpeanaratoT OHN CBOM
peuenT.

Cousawumra He B npuopuTteTe

"CoumanbHas 3awurta He SABNsSeTcs NPUopuUTETOM B pacnpeneneHnm OOnoSTHUTENbHbIX
aoxonoB henepanbHoro 6rogketa”, - cumtaloT akcnepTbl M3 BLUS. O6bem BoaXKeTHbIX
aCCUrHOBaHWM Ha peanuaaumio rocrnporpammbl "CounansHasa nogaepxka rpaxagan” B 2017
rogy MOBbIWEH TOMbKO MO ABYM nokasatenam u3 wectu. [lpuumHoM nepecmoTpa
(PUHAHCUPOBAHUSA CTano YTOYHEHWE YMCNEHHOCTW nofyvaTtenen CpeacTB, XoTA
pacyeTHble OaHHble B AOKYMEHTE He npeacTaBneHbl. Te e HanpaBneHust B cdepe
cou3alnTbl, KOTOpble NpeanaraeTcs YBENUYUTb, HE CBSI3aHbl C MOBbILUEHMEM pPa3MepPOB
AENCTBYIOLMX coLrapaHTum, OTMeYaloT SKOHOMUCTbI.

MoBbiweHne obbema OHMKETHbIX CPeacTB Mo HanpaeneHuto "PasBuTne NEeHCMOHHOM
cucTeMbl" 3KOHOMUCTbI Ha3Banu "o4eHb ymMepeHHbIM". PocT Ha 11,5 mnpa py6., nnu 0,33%
oT obwen cymmbl (3,5 TpnH pyb6.), MO UX MHEHUIO, HE TMPUHECET CYLECTBEHHbIX
M3MEHEHNN, TaK KaK CKnaablBaeTcsd B OCHOBHOM M3 MOBbLILEHUSI BbINSAT BOEHHbIM
neHcmoHepam (B CBA3U C POCTOM UX YNCFIEHHOCTMW).

B cBoux 3aknoyeHusix akcnepTbl 0603HauUUnNM psg HanpaeneHui B cdepe coumanbHom
3alWKUTbl  HAceneHusi, Ha KOoTopble MNpaBUTENbCTBY CTOUT HanpaBuUTb CpeacTBa
deagepanbHoro oogkeTa. Tak, B BLLUO obpatunn BHUMaHue, 4TO pa3mMep BbinnaT nuuam,
OCYLLIECTBMSALWMM yX04 3a HETPYAOCMNOCOOHbIMM rpaxxgaHaMn U AeTbMU-UHBaNngamMmu, He
nepecMaTpuBarncs yxe nsaTb NeT, a MUHUMasbHbIA U MakCUMmarbHbIA pa3mepbl Nocobus
no 6espaboTtuue - Gonee wecTu ner.

KomuteT no Grogxety n Hanoram Bmecte co CYeTHOW nanaTon Takke OoTMeYaeT, 4YTo B
rocriporpamMMe  He  MOJSIHOCTbO  onpejerneHbl W OeTanv3npoBaHbl  3ajaun,
npegycMoTpeHHble KoHuenumen AosroCpoYHOro CoumanbHO-9KOHOMUYECKOro pa3BUTUS
Poccun Ha nepuop go 2020 roga, n He yCTaHOBIMEHbI MokasaTenun, Xapakrepusyrouime
NCMOSIHEHNE YacTU ManCKMX ykasoB npesungeHta. KomuTeT no aKoHoOMMNonuTtuke BoobLue
npegynpexaaeT o0 "nMpakTM4eckn NOSTHOM HEBbLIMOSTHEHNN" MaNCKNX YKa30B.

Henpo3payHocTb ycunusaeTtcsi

Bce skcnepTbl oTMevaloT yxyaweHue npo3padHocTy brogxketa. Kak paHee nucan PBK,
NpaBUTENLCTBO U3MEHUNO hopMaT MOACHUTENBbHOM 3anncku K BrogpkeTy, ybpas oTTyada
MHOPMaUMIO O MOSHbLIX pacxodax Mo pasgenam u nogpasgenam (ocrtanacb TOSMbKO
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MHoOpMauua O pacrnpegeneHum OTKPbITbIX pacxodoB MO pasgenamMm W noapasgenam).
"MInpopmauma o6 wmnameHeHusix pacxogoB denepanbHoro Owompketa Ha 2017 rog B
paspe3e pasgesioB M noapasgenoB  Krnaccudukaumm pacxodoB B MaTepuanax K
3aKOHOMPOEKTY OTCYTCTBYET", - NOATBEPXKAAET KOMUTET [lyMbl N0 GrOaXeTY.

OTn paHHble, Bnpo4veMm, onybnukoBana CyeTHad nanarta B CBOEM 3aKMYeHUn. M3 Hux
cnefyeT, YTO NPUPOCT 3aCeKpeyveHHbIX accurHoBaHuin Ha 168,5 mnpg py6. B OCHOBHOM
npuxoguTcs Ha pasgen "HaumoHanbHas akoHomwuka" (60,3 mnpa py6.), "HaumoHanbHas
6esonacHoctb" (57,9 mnpa) n "HaumoHanbHas obopoHa" (39,1 mnpa). 3acekpednBaHune
gonpacxogos Mo pasgeny “"HaumoHanbHas 3KOHOMMKA" B OCHOBHOM CBSI3aHO C
3aKpbITbIMM accurHoBaHusmmn B 47 mnpg py6. no Hanpaenenuto "MccnepoBanue u
NCNosib30BaHMe KOCMUYECKOro NpoCTpaHcTea".

OKCNepTHble WHCTUTYTbl MNPW MNOAFOTOBKE 3aKMOYEHWA OPUEHTUPOBANUCbL Ha MakeT
AOKYMEHTOB, BHECEHHbIX MPaBUTENLCTBOM B [Ocoymy, MO3TOMY MOMMM aHanusuposaTb
TONbKO OTKPbITble pacxoabl. M3 obwero obbema AOMNOMHUTENBbHBLIX PacXO4oB TOSbKO
193,3 Mnpa pyd. HanpaengalTCA Ha OTKPbITble CTaTbM pacxodoB, ocTanbHble 168,5 mnpa
pyb. NpoxodaT Mo 3akpbITbiM CTaTbsiM, "4TO B OMNpeaeneHHoW CTeneHn yxyawaet
npospadHocTb 6romkeTa", otmetunun akcneptel PAHXulC wn WHctutyta [angapa.
WMHdbopmaumm o pacnpegeneHmmn 3akpbitbix 168,5 mnpg pyb. He cogepXuTcs, 4To
"CYLLLIECTBEHHO CHMXaeT NpOo3payHOCTb pacxodoB dpedepanbHOro dompketa Ansi HayydyHOW
obLLecTBeHHOCTH", conmaapHbl akcnepTbl PJY.

"aseta PBK (rbc.ru/newspaper), Mocksa, 8 nwoHg 2017

BEIOMOCTH

Begomoctu, 9 nionsa 2017
BUTKOWH NMPOIMAULLYT B POCCUU
ABTop: AHHa EpemuHa, AHHa Xonseko / BegomocTtun

CtaTba onybnukoBaHa B Ne 4339 ot 09.06.2017 nog 3arosioBKoOM: BUTKOUH nponuwyT B
Poccun

MunpuH u L6 obcyxdarom, Kak peaynuposams Kpunmosantomsl. B SnoHuu 6umkouH
nonyqus  cmamyc raamexHoe2o cpedcmea, HO 8 Poccuu OH Mmoxem Obimb
KrnaccuguyuposaH KaK yugposou mosap

MuHpuH 1 LleHTpobaHk obcyxgatoT, kak ObiTb ¢ KpunToBaniTamu. ECTb npeanoxexue
onpenennTb KpUNTOBaniTbl Kak "MHOE WMMYyLecTBO", 3asiBU B YeTBEpr 3aMMUHUCTpa
duHaHcoB Anekcen MouceeB. B koHue mas 3amnpen LB Onbra CkopoboraTtoBa
roBopuna, 4Yto baHk Poccumn npegnaraet cumTtaTb KpMNTOBantoThl LMGPOBLIM TOBAapOM C
YTOYHEHMEM 3aKOHOB B 4YacTM HarnoroB, KOHTPONA M oT4yeTHoCcTU. Ecnu paccmatpuBaTth
KpMNTOBaIOTbl Kak AeHbrn, NOTpebyeTcs BanOTHbLIN KOHTPOMb, 06bacHMN Moucees, a OH
He HyXeH, MOTOMYy 4YTO 3TO He MHOocTpaHHasa BanTta. OH noobewan, 4to MuHGUH
noaroToBUT NPeanoXeHUs NO PerynmpoBaHnio B TeYEHNe NofyTopa MecsiLeB.

LndppoBon TOBap M MHOE WMYLLECTBO - pPaBHO3HA4YHblEe MOHATUS, HO MNepBOe He
3akpenneHo B [paxgaHCKOM  KoAdekce, rOBOPUT  BULEe-NpPe3vAaeHT  accouunaumm
permoHanbHblx  6aHkoB  "Poccus"  Oner  VBaHOB. BenomcTBa npegnaratT
KnaccuguumpoBaTtb KpUNTOBAsOThl Kak OOBLEKT npaB, HO OHM HE MPU3HAT 3TO BELLbIO U
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npegnaralT cynTaTb UHBIM UMYLLECTBOM, 0OBbACHAET OH: "Ecnn cuntatbh KpunToBantoThl
PMHaAHCOBbBIM aKTUMBOM, OHM ByayT ocBoboxaeHbl oT HOC, ecnn undpoBbLIM TOBapoMm, TO
HOC npugetca nnatuTb, a 9T0 yaapuT Mo NOoNynspHOCTU 3TOr0 MHCTPYMeHTa".

MowuceeB pacckasan, 4To perynupoBaHue KpUnToBasntoT OyaeT NoXoXe Ha perynupoBaHue
pepuBatuBoB. OH cornaceH ¢ LB, 4to npu o6paweHun KpunTOBaMOT OOJTKHbI
cobnogatbCa HOPMbl MPOTUBOAENCTBUS OTMbIBAHUIO [OXOO0B W (PUHAHCUPOBAHWUIO
Teppopuama: Hy>KeH NpUHUMN "3Han CBOEro KnmeHTa" n y4eT TpaH3akuun.

BUTKOMH B Mupe cuuTaloT BantoToW, UEHHbIMM Oymaramum u TOBapoM, TFOBOPUT
npeacenartens accoumMauumn "OnekTpoHHble aeHbrn" Buktop [ocTtoB, HO nobasa n3 atux
TpakToBOK ogHoboka. Ha ToBap MoxHo BBectM HIC, ero MOXXHO MCNONb30BaTh Kak akTuB,
MO>XHO aMOpPTU3MPOBaTb €ro CTOMMOCTb, nepeyncnseT oH. [Noka MuHpWH He genuTca, 4To
N3 3TOoro OygeT yuyTeHO Afs KpUNTOBanioT, NO3TOMY HEMOHATHA MX danbHenwas cyabba,
3amMeyvaeT OH.

Ecnn kpunToBantoTy HasBaTb TOBAapOM, Hanpumep LM poBbLIM, 3TO NOpoauT Kyaa 6onbLue
npobnem, 4em paspeLumT BONPOCOB, TOBOPUT COBETHUK (OMHAHCOBOW NPAaKTUKM KOMMaHUN
"HagmutoB, MBaHoB n napTHepbl" Makcum bawkaTtoB. byoeTr onpeneneHo, B KakoMm
nopsgke obnarate HanoramMu  MavHWHE  (cnocob  noflyvyeHust  KpunTtoBasnoTbl. -
"BegomocTtn"), HO MCMNONb30OBaHWE KpUMNTOBanNOT Ans nnatexen OyaeT noaBepKeHo
NOCTOSIHHBIM pUCKaM MpPaBOBOM MNepekBanuukauuun, npegynpexgaer oH. bawkaTtos
yKasblBaeT, YTO MCMNoSfb30BaHWe Takoro "ToBapa" Aons nnatexa 3a HopMasibHble ToBapbl,
paboTbl UK yCnyru A0SMKHO BbITb KBANMPUUNMPOBAHO Kak MeHa, a He Kynns-npogaxa.

AnoHns B 3TOM rogy npusHana OWTKOMH 3aKOHHbIM MNaTeXHbIM CPeaCcTBOM U
obGHapofoBana npasuna ero UCnonb3oBaHusa Ans 6usHeca. [na KOMNaHWM yCTaHOBIEHbI
TpeboBaHNA K kanuTany, 3alnTe KIAMEHTCKUX CYETOB W OTCIEXMBAHUIO KPMMWHAIbHOM
aKkTMBHOCTW. ELe rog Hasag 6onee 90% ToproB GuTkoMHamun npuxogunock Ha Kutan, roe
3TOT PbIHOK NpaKTMYeckn He perynupoBarncsa. Ho B Havane 2017 r. HapogHbin 6aHk Kutas
Hayan HaBOAUTb Ha HeM MNOPSAOK: OH MPOBEPMN TpU KpynHenwune Gupkm GUTKOMHOB,
3anpeTun aHOHWMHbIE caenku wn Benen ©Oupxam coobwaTtb O MNOAO03PUTENbHBIX
TpaH3aKumsXx.

PerynupoBaHue KpuntoBanioT NPOTUBOPEYNT CaMOWN naee ux cosgaHusl, cuntaet Anekcemn
CasaTtornH, 3ammunHucTpa puHaHcos B 2010-2013 rr.: "POCHOUHMOHUTOPUHT nNpeanaraeT
UCKIKYNTbE @HOHMMHOCTb, @ 3TO MX OCHOBHOE CBOWCTBO. [10 MOeMy MHeHWu, Ha
CEroAHSILHNA OeHb PaHO perynupoBaTh KpUNToBantoThbl".

https://www.vedomosti.ru/newspaper/articles/2017/06/09/693743-rossiya-kriptovalyuti
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