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UHTEPJ/AKC

INTERFA

Uutepdakc, MockBa, 17 Hosi6ps 2016 11:16

BHELL3KOHOMBAHK NMPOOACT BbIBLUEE OTAENIEHUE CO CKUOKON

Mocksa. 17 Hos6ps. MHTEPOAKC-HEOBMXXMMOCTD - BHewWwakoHOMOaHK BbICTaBuIT Ha NOBTOPHbIE
TOPrK No Npoaaxe HenpogunIbHOro NMyLLLECTBa NOMELLEHNS Nog, CTpUT-putenn nnowagsto 1335,5 kB.M
B [laHunoeckom pavioHe MockBbl, coobwmnm B npecc-cnyxoe PAL.

MomeweHne no agpecy CepnyxoBckui Barn, 8 3aHMMaeT NEPBbIA U LOKOMbHbIA 3TaXWU XWUMOTo
MHOroaTa)kHoro foma. PaHee B HeM pacnonaranoch otaeneHue 6aHka.

HavanbHas ueHa nota 6bina cHxkeHa Ha 15% u coctasnsaeTt 175 mnH pybnen.

AykumnoH nponget 14 gekabps.

http://realty.interfax.ru/ru/news/articles/74884/

AreHTCTBO CTpaxoBbIX HoBocTen (asn-news.ru), MockBa, 17 Hosi6ps 2016 16:54

NATb KOMMNAHUA CMOIYT OKA3bIBATb CTPAXOBBIE YCITYITYU BHELULAKOHOMBAHKY
"COrl'A3", "Pocrocctpax”, "MHrocctpax”, "OHeprorapaHt" n "MAKC" npownun npegksanudukaunoHHbI
0TOOpP U BKMOYEHbI B peecTp KBanMuLMpOBaHHbIX NOCTaBLNKOB BHewakoHoMGaHKa. B ganbHenwem
OHWM CMOTYT y4acTBOBaTb B TeHAepax baHKka Ha NpaBO OKa3aHUs CTPaxXOoBbIX YCHYT.

3aseke "COIA3a" 6bin npucBoeH nepsbli HoMmep, "Pocrocctpaxy” — BTOopon, "MHrocctpaxy" — Tpetun,
"OHeprorapaHTty" — 4yetBepTbid, CK "MAKC" - naTtbiii. [ToMMMO yKka3aHHbIX CTPaxXOBLUMKOB, 3asiBKN Ha
yyactme B otbope nogasanu BCK u "AnbaHC", HO OHM Obinyv OTKNOHEHbI, criegyeT M3 NpoTokKona
noABenEeHUs NTOroB.

KomnaHun-nobeantenn CMOryT MpuHATL yvacTve B 3akynkax GaHka MmO CTpaxoBaHMIO MMYLLECTBA,
OTBETCTBEHHOCTU OUPEKTOPOB W APYrnUX PYKOBOAUTENEW WCMOMHUTENbHbBIX OPraHoB, KOMMMEKCHOMY
CTPaxoBaHWO OT MNPECTYNNEHNUA W CTPaxOBaHWS OTBETCTBEHHOCTW, JIMYHOMY CTPaxoBaHUIO W
aBTOCTPaxOBaHUIO.

http://www.asn-news.ru/news/60414

MA Rambler News Service (rns.online), MockBa, 17 Hosi6ps 2016 15:51

"B3B-JIN3UHI™ HE MNOAY4YMNn OT "TPAHCA3PO" TNPEANIOXKEHMA NO HOBOW
ABUAKOMMNAHUU

"B3B-nu3uHr", sasnawowmnca kpegutopom "TpaHcaspo", HOBOro (MHAHCOBOrO nfaHa oT
MeHeXXMeHTa aBMakoMnaHmm He nony4yarn.

""B3B-nNM3KHI" He nonyyan HUKakux npeanoXxeHun ot komnaHuu “TpaHcaapo™, - ckasanu RNS B
npecc-cnyx6e BOba.

ABunakomnanusa "TpaHcaspo", Haxoadawasnca B npeabaHKPOTHOM COCTOSHMM, Hayana paccbifiky nMcem
BCEM KPYMHbIM KpeamuTopam, B KOTOPbIX MpeanaraeT BapuvaHTbl BO3BpaTa CpeacTB, B TOM uyucne u
cosfaHue HoBoln aBmakomnaHuw. MNpegnonaraetcs, 4yto B "Hosyto aBmakomnanuio", nnn HOAK, 6yayT
nepemeLleHbl MaTepuarnbHble akTMBbl "TpaHcaspo”. [locrne oueHkn nepemMeLLeHHbIX akTMBOB KOMMNaHUSA
BbICTABNAETCA Ha TOprM, a KpeauTopbl MofyvalT [Jonn B akumoHepHom kanutane HOAK
NponopuUnoHanbHO 06beMy 3a40/MKEHHOCTM.

lMonyyeHne nnaHa OT KOMMaHUM Moka noarBepavnu B 6aHke "AGcontioT" u MOCKOBCKOM KpeguTHOM
GaHke.


http://realty.interfax.ru/ru/news/articles/74884/
http://www.asn-news.ru/news/60414
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Honr "TpaHcaspo" nepepq "B3b-nuanHrom" cocraBndeTt 42 mnpg pybnen, rosopuTtcs B NpeasioxXeHmsx
MeHemkmeHTa "TpaHcaspo” coBeTy ANMPEKTOPOB (OOKYMEHT ecTb B pacnopsbkeHun RNS). B gokymeHTe
OTMEeYaeTCsl, YTO 3TO CaMbli KPYMHbIMA LONT aBUakoMnaHum nepen Kpeantopamu.
https://rns.online/transport/VEB-lizing-ne-poluchil-ot-Transaero-predlozhenii-po-novoi-aviakompanii-
2016-11-17/

’PYNMNA BHEWUWOKOHOMBAHKA

TACC
TACC, MockBa, 18 Hos16ps 2016 7:04

FANYLWKA: ®OH[1 PA3BUTUA OANBHENO BOCTOKA rOTOB ®UHAHCUPOBATbL POCCUNCKO-
AMNOHCKUE MNMPOEKTDI

AsTop: Knpunn AradoHoB, Anekcen 3aBpayvaeB

Celivac udem nodzomoeka 10 dokymeHmos Onisi nodrnucaHusi Ha 8Cmpeqye Ha 8bICUIEM YPOBHE 8
Oekabpe, ommemun muHucmp P® o passumuro [anbHeao Bocmoka

TOKWNO, 18 Hosabpsa. /Kopp. TACC Kupunn AradoHoB, Anekcen 3aBpavaes/. ®OoHA pa3BUTUA
HanbHero BocToka rotoB NpuHATL ydacTne B (OUHAHCUPOBAHUM MPOEKTOB Ha TEPPUTOPUM PermoHa c
y4yacTMEeM pPOCCUMCKMX W AMNOHCKMX komnaHun. O6 atom coobwwmn B naATHMUy B Oecepe c
koppecnoHgeHtamm TACC muHuctp PP no passutuio [JanbHero Boctoka AnekcaHgp lanyuika,
nogeoas utorn 12-ro 3acegaHusi poccumcko-snoHckon MexnpasutenbctBeHHon komucenn (MIK) no
TOProBO-3KOHOMWYECKUM BOMPOCaM.

"Mo psgy npoektoB A npouvHOpMMpoBan SAMOHCKMX MapTHEPOB O roToBHOCTM doHAa pa3BUTUA
HanbHero BocTtoka uHaHCMpoBaTb 3TU NPOEKTbI, NPEAOCTaBMAA LONrocpoyHoe (hrMHaHCMpoBaHWe
noa 5% rogoBbix B pybnsax. 3TO 3HauYMTENbHO MNOBbIWAET MPUBIEKaTEeNbHOCTb ANA aKLMOHEPHOro
nHBecTMpoBaHus. MNpaBUTENbLCTBO 30eCb CO34aeT YCrOBUS, OPUEHTUPYETCS Ha KOHKPETHble NpoGnembl
N, NICXOASA U3 3TOro, NPUHUMAET T€ UIN UHbIE aKTbl U CBOW peLLEHns", - OTMETMI OH.

"Cenvac nget nogrotoeka 10 4OKYMEHTOB 4SS NOANUCAHMS Ha BCTPEYE Ha BbICLLEM YPOBHE B Aekabpe.
3acenaHvne MexnpaBUTENbCTBEHHONW KOMWUCCUM KakK pa3 HOCUIO MOArOTOBUTENbHbLIA XapakTep K 3Tow
BCTpeye. Bce 3T OOKYMEHTbI yKnagblBalOTCs B T€ BOCEMb MYHKTOB, KOTOpblE MPEANOXui npemMbep-
MUHUCTP (AnoHum CnHAaszo) AB3", - no6asun oH.

lMnaH 13 BOCbMM NYHKTOB

MogroToBka K BU3UTY npeaungeHta PO Bnagumupa MNytuHa B ANOHMIO B 9KOHOMWYECKOW YacTn BeeTCH
B COOTBETCTBUM C MN@aHOM W3 BOCbMW MYHKTOB, KOTOpbI npeanoxun AG3 6 mMas Ha BCTpeye C
npesngeHTom P® B Coun. OH nogpasymeBaeT yKpenneHune OTHOLWEHWW AOBYyX CTpaH B obnactu
SHepreTukn, mamnoro u cpegHero 6usHeca, uHaycTpuanusauum [danbHero BocToka, paclumpeHus
SKCMOpTHOM 6a3bl. B Hero BxoauT v nNpeanoxeHve ykpennaTb B3aMMOAENCTBUE B cdepe nepenoBbiX
TEXHOMOIMMN, BKITOYast aTOMHYH SHEPreTuKy, 1 B 06nactn rymaHntTapHbiXx 0OMeHOoB.

CopepxaHue atoro nnaHa oduumanbHO HEe packpbiBaeTCs, OOAHAKO M3BECTHO, YTO OAMH W3 MYHKTOB
nogpasymeBaeT COTPYAHUMYECTBO B LENSAX MOBbILWEHMS 3(EEKTUBHOCTU POCCUNUCKUX MNpeanpusTum.
Cnucok n3 10-12 3aBofoB, kak oxugaeTcs, byaet cornacoBaH K aekabpto. Ewle ogmH npoekT cBsasaH ¢
ynydleHnem TrOpOACKOM cpedbl C  WUCNONb30BAHMEM SAMNOHCKUX TEXHOMOrMK, €ro nnaHupyeTtcs
peanu3osaTb B BopoHexe.

B Tokmo paccuuTbiBalOT, 4YTO peanu3auus npegnoxeHHoro AOG3 nnaHa SKOHOMWYECKOro
COTpyAHMYECTBA NO3BONUT 06ecnevnTb Nporpecc Ha neperoBopax no MMpHOMY AOrOBOPY.

MuHucTp P® no passutuio JansHero Boctoka Anekcangp Manyuwka

http://tass.ru/ekonomika/3794174
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ArentcTBO HOBOCTem lNeTepOypra (anpinform.ru), CaHkr-lNMeTepobypr, 17 Hosa6ps 2016 16:51

"CBA3b-BAHK" TPEBYET B3bICKATb C TrEHNOAOPAOYUKA "3EHUT-APEHbLI" MOYTU 1 MNPL
PYBINEN

B ApbutpaxHbii cyn Cankt-MeTtepbypra noctynun mck ot NMAO AKB "CBaAsb-6aHK". KpeautHas
opraHusaumsi TpebyeT B3bIiCKaTb C reHepanbHOro NoapsavMka CTpouTenbCcTBa cTagmoHa "3eHnt-apeHa”,
komnaHum "MeTpocTtpon" 857 munnmnoHoB pybnen, coobliaeTcs B MaTepmanax cyaa.

Kak cnegyet u3 matepmanoB gena, 3asiBrieHve noctynuno B cya 9 Hosiops. Vck 6aHka ele He NpUHAT K
npouseoacTBy. B maTepnanax gena He ykasaHbl npeTeH3un K "MeTpocTpoto”.

Hanomuum, B 2013 rogy "MeTpocTpoin" BeicTynuna nopydntenem komnaHumn "Komnakt", Kotopas B3dana
3aiMm B "CBA3b-0aHKe" B pasmepe 750 munnmoHoB pybnen. PduHaHCOBble TPYyOQHOCTU, KOTOPbIE
BO3HMKNM Yy "KomnakTa" nocne, He No3BOMAMNKN OpraHM3aumm BepHyTb Aonr. [Nosxe ApbuTtpakHbin cyg
npu3Han JOroBop Nopy4MTeNnbCTBA MeXay opraHM3aunamMn HeaencTBUTENbHbIM.

"CBa3b-6aHK" ocHoBaH B 1991 rogy n Ha 99,6% npuHagnexut BHewakoHombGaHKy. "MeTtpocTtpon”
ocHoBaH B 1941 rogy. KomnaHusa ynpaBnsieT CTPOMTENBCTBOM HE TONbKO NeTepbyprckoro MeTpo, HO 1
JlennHrpagckon ASC B CocHoBom bopy, a Takke cTtagnoHa Ha KpectoBckom ocTpoBe "3eHuT-apeHa".
http://anpinform.ru/svyaz-bank-trebuet-vzyskat-s-genpodryadchika-zenit-areny-pochti-1-mird-rublej/

=banki.ru

Banki.ru, MockBa, 17 Hosi6ps 2016 18:47

Ccyq, 3APEM'MCTPUPOBAN UCK CBA3b-BEAHKA HA 856 MJIH PYBJIEM K NETEPBYPICKOMY
"METPOCTPOIO"

ApbutpaxHbin cyq Cankr-lNetepbypra u JleHoGnactu 3apernctpmpoBan 3aserneHne CBsasb-BaHka o
B3bIiCkaHun 856 mriH pybnewn ¢ netepbyprckoro OAO "MeTtpoctpon”, coobaet PAINCU co ccbinkon Ha
MaTtepuanel gena.

Mo paHHbiM CMW, nck cBa3aH C NOpyyYnTeENnbLCTBOM MO 3anmy B 750 mMnH pyGnen, KOTopbli KOMNaHUA
"Komnakt" B3sina B CBA3b-baHke. B kapToTeke apbuTpaxkHbIX Aesn nogpobHOCTH cnopa OTCYTCTBYHOT.
CosnagenbLbl "MeTpocTposa" nsbasmnuce OT NOPYUNTENBCTBA MO YYXKOMY KpeauTy

Cosnagenbupl "MeTpocTposa" ocBoboaunu KoMnaHuoo OT NOPyYUTENbCTBaA Mo KpeauTy. Tenepb CBA3b-
BaHK He CMOXET NpeabsaBUTbL KOMMNaHUK NpeTeH3nn no obasatenscream AO "Komnakr".

Ceasb-baHk NMAO "MexpernoHanbHbii KOMMepYeckun 6aHk pasBuTusa cBa3n U uHdgopmatukn" (MAO
"AKB "CBna3b-baHk") - kpynHbin 6aHk, 99,65% koToporo koHTponupyeT BHewakoHombGaHk. Ha
Tekywmin MmomeHT CBssb-baHK akTMBHO HapalumMBaeT KpeauTHbIN nopTdenb U HaueneH Ha ycuneHue
PO3HUYHOrO HanpasneHus. baHk npu 3TOM LWKMPOKO mcnonbadyeT doHampoBaHue oT BAba. B nnaHbl
CBnasb-baHka BXoguno cywectBeHHOe yBenumyeHme CBOen A0BOSIbHO LWMPOKOW CeTU nogpasgeneHni B
pamkax co3gaHma coBmMecTHO ¢ [loutom Poccum noutoBoro ©OaHka. OpgHako HeoOHOKpaTHO
AHOHCUPOBABLLMICS MPOEKT Tak U He Obin peanu3oBaH: Obifi0 MPUHATO peLLeHne O 3anycke HOBOW
KpeauTHOW opraHusaumm Ha 6ase godepHero 6aHka BTB 24 - Jleto banka. B Hauane 2016 roga B
npecce npowma WHgopmauMss O BO3MOXHOM nepepadve CeaAsb-baHka (¢ 6aHkom "[Mo6akc") noAa
KOHTpOSib AreHTCTBa no cTpaxoBaHuto BknagoB (ACB), gaHHaa mepa Gbina npennoxeHa B KadecTBe
anbTepHaTuBHoM nomolum BABY, ucnbiTbiBatowero npobriemMbl ¢ KanuTanoMm.

Mo paHHbIM BaHkn.py, Ha 1 Hos6psa 2016 roga HeTTo-akTUBbLl BaHka - 323,45 mnpa pybnen (29-e mecto
B Poccuu), kanutan (paccyuTaHHbll B coOoTBeTCTBMM C TpeboBaHusamu LB P®) - 46,30 mnpga,
KpeanTHbIn nopTtdens - 196,12 mnpa, obs3aTenscTBa nepeq HaceneHvem - 51,13 mnpa.
http://www.banki.ru/news/lenta/?id=9375024



http://anpinform.ru/svyaz-bank-trebuet-vzyskat-s-genpodryadchika-zenit-areny-pochti-1-mlrd-rublej/
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KommepcaHTb

KommepcaHTb, MockBa, 18 Hos0Opsa 2016

"XOYELLUb BbITb NEPBLIM - B OYEPElb HE BCTABAN"

ABTop: NHTepBblo B3ana Konus JTokwunHa

lMpedcedamenk npasneHuss MTC-6aHka 0 mom, kak ecmpoumbs 6aHk e cmpykmypy A®K "Cucmema”

Y MTC-6aHka, npnHagnexauero sriagensuy AOK "Cuctema" Bnagummnpy EBTyLLEHKOBY, 3a nocrnegHue
HECKOITbKO NeT HeOOHOKpaTHO MeHsiniacb kKomaHga u ctpaternsd. O Tom, Kakume npuoputetbl y GaHka
cenyac, Kak gocturaetcsa cuHeprusi ¢ onepatopoM MTC n oT kakux HanpaBreHun 6usHeca GaHk peLunn
oTkasaTbcs, pacckasan " b" npeacegarens npasnenus MTC-6anka UJTbA PUTTATOB.

<...>

- Cenyac Ha npogaxy BbicTaBneHbl CBA3b-6aHK n "Mo63kc"”. OHM BaM HeMHTepeCHbI?

- Mbl He nony4yanu HUKaKux opuLManbHbIX NPEANoXeHMI O Npoaaxe aTUX GaHKoB.

- BOb HeogHOKpaTHO 3aABNAN O TOM, YTO 3TO HenpodunbHbIe ANA HEFO UCTOPUM U Y HEro Tam
yXKe oyepeab UHBECTOPOB...

- Kak e eLle nogorpeTb MHTEPEC K aKTUBaM, KPOME Kak cKa3aTb, YTO €CTb O4epeb XenatLmx.

- Bbl B 3TOM OYepeau He cTouTe?

- Xo4elb ObITb NEPBLIM - B 04EPEdb HE BCTaBaW.

MonHocThio MHTepBbIO N.dunaTtoBa untante no ceoirke http://www.kommersant.ru/doc/3144670

=banki.ru

Banki.ru, MockBa, 17 Hos6ps1 2016 12:32

"BOB5-NMU3UHIM YBEJNTMYUI YEbITOK TPEX KBAPTAJIOB B 2,5 PA3A - 10 5,081 MJ1PJ, PYBJIEN
KomnaHus "B3B-nU3nHr" owytMMmo yBenuyuna BbipyyYKy B rogoBOM BblpaxeHwuu - go 70,879 mnpg
pybnen 3a gesatb mecsaueB 2016 roga ¢ 64,107 mnpg 3a aHanormyHbln nepuog 2015-ro. Takve gaHHble
NpUBOAATCS B OTYETE O (PUHAHCOBBIX pe3ynbTaTax KOMMaHMM 3a stHBapb - ceHTs1I0pb 2016 roga.

Mpyn aTom nuamnHroBasi kOMnaHus Gornee 4yem B 2,5 pasa yBenuuuna pasmep ybbiTka. PUHAHCOBLIN
pesynbTaT OTYETHOroO Nepuoga coctasun MuHyc 5,081 mnpa pybnen npotme munyc 1,978 mnpg 3a tpu
kBapTana 2015 roga.

"Ha pasmep ybbiTka B TOM 4YMcCne MOBMMANM oTpuuaTeNbHbI pesynbTaT Nno nepeoleHke akTUBOB U
0bs3aTenbCTB, HOMUHUPOBAHHBLIX B BantoTe. B ¢BA3n ¢ ocobeHHocTsaMM yyeTa B cooTBeTcTBUM ¢ PCBY,
OOBEKT NM3MHra YYMTbIBAETCS Kak OCHOBHOE CPEACTBO M He MNOANEXUT NepeoueHKe, Torga Kak
o6a3aTenbcTBa NoO NPUBNEYEHHOMY (PMHAHCMPOBaHUIO NEPEOLIEHNBAIOTCS", - MOSICHAETCS B OTYETE.
McTouHuk: Banki.ru

http://www.banki.ru/news/lenta/?id=9372513
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IOKOHOMUKA N DNHAHCHDI

IKOHOMUKA N PUHAHCDI
BEIOMOCTH

BeAOMOC;rVI; MockBa, 18 Hos6ps 2016

BIOOXKETY NPO3AT A4OXOObI

AsTop: AnekcaHgpa [MpokoneHko

OuyeHb BaXXHO NpUAEPXKNBATLCA YCTAaHOBMNEHHbLIX NOTOMKOB GHOIKETHBIX PACXOAO0B, AaXe €Cru LieHbl Ha
HeTb BbIPACTyT, NUWET MUHUCTP uUHaAHCOB AHTOH CunyaHoB B KOSoHKe Ans "Begomocten” (cm.
HWxe). PocT BrogxeTHbIX pacxogoB 3acTtaBuT LB gepxaTb pearnbHble NpOUEHTHble CTaBkM Ha Bonee
BbICOKOM ypoBHe, B CTpykType BBIT Oygetr pactu gons rocpacxogoB, npegynpexpaeT OH, a WX
NOBbILLEHNE He CMOCOBCTBYET 9KOHOMUYECKOMY POCTY.

MoTtonok no pacxogam Obinl yCTaHOBMNEH MpaBuTenbCTBOM B 15,787 TpnH pyb6. OTO TOT ypOBEHb
pacxofoB, KOTOPbIA Mbl MOXeM cebe No3BONUTL B TEKYLLEN CUTYyaUMM C Y4ETOM BCEX PUCKOB, FOBOPUI
netom CunyaHos. o dakty pacxogbl 2017 r. 6GbInn NPEBLILEHbI YXXe B O104KETHBIX MPOEKTUPOBKaXxX Ha
450 mnpa py6. 3a cyeT eanHOBPEMEHHOM BbINMaThl NEHCHMOHEpPaM 1 aokanutanusaumum BAba. K 2019 r.
pacxoabl No oTHoweHuto K BBl cHmxkatotes o 16,2% ¢ 19,8% B 2016 .

B npoekte Giwomketa Ha 2017-2019 rr. 3anoxeHa KoHcepBaTuBHasA uUeHa Hedtn B $40/6app.
MwuH3aKOHOMpas3BuTUS B cueHapun "6GasoBbint+" yunTbiBanm OonblMe NOCTYNNEeHus HedTerasoBbiX
A0X000B, HAaNoMUHaeT nNpeAacTaBuTeNnb MUHUCTepcTBa. o pacdetam MuHprHa, NOArOTOBNEHHbLIM A1
OloKEeTHbIX COBELLAaHW B Havane ceHTA0ps, noBbileHNe LeHbl HedbTn Ha $1 npuHocuno 6bl GroaxkeTy
okono 145 mnpg py6. - B ycnosusix 2017 r. npu ueHe HedpTn $40/6app. u kypce 69,4 py6./$. HedpTb
MOXET CTOUTb AopoXe, cuntaeTt npembep Omntpuii Measeges: "Korga Mbl HaunHanu paboTy, oHa Obina
Bbille, a cendac cHusunacb". B noHemenbHuk HedTb Urals Ha 3akpbite ctouna $38,93/6app., k
yeTBepry oHa nogopoxana o $42,72/6app. (aaHHble Thomson Reuters). "Ecnu ueHbl NonayT HaBepx,
Mbl, €CTECTBEHHO, 06CYANM, KaK UCMONb30BaTb AOMNOMHUTENbHbBIE AOXOAbl B MHTEPEecax Hallen CTpaHbl,
Hawwmx rpaxgaH", - noobeLlan npembep Ha BCTpeye ¢ ppakumen "EguHon Poccun'.

PocT rocpacxofoB 3a cyeT AOMOMHUTESNbHBIX HETEerasosBbiX AOXOA0B MOXET MPUBECTU K MHGASUUN,
CMOpUT YMHOBHMK MuHOMUHA, @ ecnn LeHa Ha HedTb Pe3KO CHU3NTCH, TO Mbl BEPHEMCS K CUTyauuu
2014-2015 rr. HedpTsiHble cBepxaoxoabl HYXHO cbeperaTb B pe3epBax, CHATaET OH.

Ho 2015 r. B Poccumn gencrteoBano OogkeTHOe NpaBuiio, orpaHvyMBalollee pacxodbl U Tpebytollee
HanpaBnaTb HeMTAHbIE M3MULLKWU B pe3epBHbIN poHA. HO nocrne peskoro CHWKEeHUs LeH Ha HedTb
oceHbto 2015 r. MMHOUH yxe cam NonNpocun Npasuio NPUOCTaHOBUTD.

Tenepb cyabba AoMOMNHUTENBHBIX 0OX0O0B OyaeT yBsA3biBaTbCA C HOBbIM OHOMKETHBIM NPaBUMOM,
ropoput egepanbHbii YMHOBHUK. [lpegnoxeHHas MuHdMHOM HOBasi pepakuus npaswuna Obina
OTnpaerieHa MpaBUTENBbCTBOM Ha [pgopaboTtky. YBaAsaTtb OHODKETHY0 CcOGanaHCMPOBAHHOCTb WU
CTUMYNMPOBAHNE SKOHOMWYECKOrO pasBUTUA BeCbMa HEeMnpoCTo, MoaToMy OGrogKeTHOe npaBuno
notpebyer cepbesHOW NpopaboTkM, a He KynyapHbIX pacyeToB, MNOSACHAET OH. He Bce pacxoabl
NpMBOAAT K MHNAUMK, 3aMeyaeT YMHOBHMK (PMHAHCOBO-3KOHOMMYECKOro Groka: OOMNOMHUTENbHbIE
aoxoabl Mornv 6bl NPMHECTU NOMb3y, @ He MPOCTO feXaTb Ha YepHbin AeHb. VIX MoXeT ObiTb He Tak
MHOro, HO 3TMMW CpeacTBaMm MOXHO 3PMEKTUBHO pacrnopsaauTbes, cuuTaeT OH. Ha OBroaXeTHbIX
COBEeLLaHMsAX Yy NMpeMbepa 3ByYanu NpeasioKeHus yBENUUUTb MHBECTUUMM cendac, otaadva bbina Obl
nyctb He B 2017-m, HO B 2018 r., BCcnoMuHaeT TpeTun denepanbHblil YUHOBHUK, HO MWHGUH Obin
HenpeknoHeH: "[lononHuTenbHbIX SOXOO40B He OyaeT, AeHer HeT, pacxoabl Hago cokpawatb". "Ha
BbIXOAE Mbl UMeeM MNMOXYK CTPYKTYpy pacxodoB, U He hakT, YTO ovepenHas "KpeauTHas cxema" He
npvBegeT K ux pocty B 2017 r., kak 310 66110 B 2016 1.", - KaTeropnyeH oH. B MuHduHe He oTBETUNM Ha
3anpoc "BegomocTtein".

He sCHO, Hackombko ygacTcs criegoBaTth 3anoXeHHbIM OHMKEeTHbIM napaMeTpam B TEYeHue BCEro
TpexneTHero nepuoga, nuuwyT aKoHoMmucTbl PAHXulC n UHctutyTa Mavpapa B OT3biBE Ha MNPOEKT
GrompkeTa. NpaBuTenbCTBY MOryT noHagobutecs aeHbr B 2017 r. HA OONONHWUTENbHbIE BbINNAThI
OlomKkeTHUKaM M neHcuoHepam, npeaynpexgaeTt Bnagummup Tuxomwupos m3 BKC, - cnegytowmn rog
npeaBbIOOPHBIN, a XW3Hb MAden CTaHOBUTCA Xyxe. [lepekoc pacxogoB B NOMb3y couuMarbHbIX W
OBGOPOHHBIX OTpULATENBHO BAUSIET HA SKOHOMWYECKUA POCT, FOBOPUTCH B OT3biBE IKOHOMUYECKOrO
dakynbTeta MIY: napameTtpbl OwmgkeTa uenecoobpasHee MNEPecMOTPETb C Y4EeTOM pearibHbIX
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NnoTpeGHOCTEN 3KOHOMMKM U BO3OEUCTBUS OlompkeTa Ha ee pocT. BnpoyeM, HecMoTpsi Ha 3aMevaHus
3KCMEPTOB U ayauTOpPOB, OIOMKETHbIM KOMUTET ocayMbl pekoMeHZOoBarn MPUHSTb B NEPBOM YTEHUU
NPOoeKT GroakeTa B TOM BUAE, B KOTOPOM OH €CTb, CrieflyeT M3 ero 3aknoyeHus.

BEIOMOCTH

Bepomoctu, MockBa, 18 Hos6psa 2016

PACXOAbl HE OBECMNEYUBAIOT POCTA

AsTop: AHTOH CunyaHosB

Murucmp ¢pbuHaHcos AHmon CurlyaHog o0 napamempax Ho8020 mpexnemHeao b6rodxema

CobbiTa nocnegHux Hepenb NPOAEMOHCTPUPOBANM, YTO BHELWWHWE YCMOBWUS AN POCCUINCKOMN
9KOHOMMKM MOTYT ObICTPO MEHATLCA. 3a KOPOTKUN NEpUOL BPEMEHWU LieHbl Ha HedTb, KOTOpble eLle
COBCEM He[aBHO ToproBanucb okoro oTmeTkun B $50 3a 6appenb, onycTunmch Hke ypoBHs $40.
OQHOBPEMEHHO C 3TMM [JOXOOHOCTU aMEpUKaHCKUX OECATUNETHUX KasHavyenckux obnuraumm,
OTTONKHYBLUMCb OT ypoBHS 1,55% Ha gaTty BTOpOro atana pasMelleHMs Hawmx eBpoobnuraumm,
BblpOCnM OO OTMeTKM 2,25% B HacTosiiee BpeMs, YTO MPMBENO K CEPbE3HOM pacrnpogae Ha BCex
MMPOBbLIX OOJITOBbIX pbiHKaX. POCCUMMCKUI pbIHOK Takke He m3bexkan 3TOM ydacTu: C MUHUMAaIbHbIX
ypoBHen Hmxke 8% roaoBbix B CeHTAOpe 3Toro roga AOXOAHOCTU POCCUMUACKUX OecATUNeTHUX Gymar
NOANPbLIFHYNN A0 OTMEeTKN B 9%.

lMpounsowegwee B o4yepeaHOM pa3 MNPOAEMOHCTPMPOBANO BaXXHOCTb KOHCEPBATMBHOrO nogxoda K
NPOrHO3NPOBAHNIO HEMTSHbLIX KOTMPOBOK M MaKpPOIKOHOMWYECKON AWHAMUKM B pamkax OrogKeTHOro
nnaHvpoBaHus. BnepBble 3a nocnegHue aga roga B 2017 r. y Hac OygeT BbicOKkas BEPOATHOCTb
obonTnch 6e3 OONONHUTENbHbBIX GIOAXKETHBIX CEKBECTPOB.

B uem 3akntovaeTcst MCKYCCTBO 9KOHOMUYECKOM NONNTUKM? OHO 3aknoyaeTcsa He B TOM, YTOObI yragaTb,
CKOIbKO TOYHO ByaeT cTouTb HeddTb Yepes rod, a B ToM, YTOObI Npu NoOOM 13 BO3MOXHbIX CLieHapueB
pas3BUTUA COOLITUI YETKO MOHMMAaTb, YTo GyaeT Heobxoanmo aenatb. OCHOBbIBasi OOIKET HA OLEHKE
$40 3a Gappenb, Mbl NOHUMaeM, YTO, JaXe eCcrnv peannayeTcsl CTPECCOBbIN CLieHapuii U LieHbl ynaayT
no $30 3a Gappenb, HaM He NpuUAeTCs MONHOCTLI NepeBePCTLIBATL BeCb GHOKET, a MOXHO OyaeT
OrpaHNYNTBLCH peanusaumernt TOYeYHbIX Mep.

Heob6xoaMmbiM (HO, KOHEYHO Xe, HeAOCTaTOYHbIM) YCNOBMEM [fS aKTMBHOMO BOCCTAHOBEHMS
WHBECTULIMOHHON aKTMBHOCTM B 4aCTHOM CeKTope SBNAeTCs NpefckasyeMoCcTb W CTabunbHOCTb
ycnosun BedeHust Ou3Heca. BrogxeTHas nonuvTMka B 3TOM CBSA3M OTBeYaeT 3a (hopmumpoBaHue
CTabunbHbIX M MpeackasyeMblX MaKpO3IKOHOMMYECKMX W HamnoroBbiX YCnosun. Yepes nocreneHHoe
CHWKEHME [ONM TroCydapCTBEHHbIX pacxogoB B npoueHTax ot BB n gedwmunta OogxeTta B
Onvxkanwme rogbl Mbl CO34aeM YCNoBUS ANSA pocTa 4YacTHOro crnpoca. M kak nokasbiBaeT M Hawa
UCTOPUS, N MUPOBAs, POCT AOMM YaCTHbIX pacxofoB OyaeT o3HavaTb Goriee BbICOKMW, 300POBbIN U
YCTOMYMBBINA POCT 3KOHOMMUKN. HOBOE MakpO3KOHOMMYECKOE paBHOBECKE, Ha KOTOPOEe Mbl HauenmBaem
Halwy MONMUTUKY, [OOJPKHO XapaKTepu3oBaTbCA HWU3KOM W CTabUNbHOW  MHQMAUMEN, HU3KUMU
OONTOCPOYHBIMM  MPOLEHTHBIMA ~ CTaBKaMW, YCTOMYMBBLIM  pearnibHbiM  3(P(EKTUBHBIM  KYPCOM
HaUMOHanNbLHOM BanioTbl, YCTOMYMBbLIMW MOKa3aTensiMm peHTabenbHOCTU M KOHKYPEHTOCMOCOBHOCTU
Oum3Heca, a Takke CTaburbHbIMU HANOrOBbLIMM YCITOBUSIMM.

MIMeHHO 3TOoro, No Hawemy MHEHUIO, OOMKEH OCTUYb paccMaTpuBaeMblid cerogHs B FocygapCTBEHHOM
AyMe B NepBOM YTEHMM NPOEKT 3aKkoHa o heaepanbHom BrogxeTe Ha 2017-2019 rr. YTto B 9TOM npoekTe
HanpasneHo Ha obecnevyeHne cTabunbHOCTM U NpeacKasyeMocTn?

MepBoe. Mbl BO3Bpallaemcs K nNoarotoBke hedepanbHoro 6woopKeTa Ha TPEXNIETHUMMA CPOK U
AEMOHCTPUpPYeM, YTO Aaxe B YCIOBUAX MOCTOSIHHbIX LEH Ha HedpTb Ha ypoBHe $40 3a Gappenb Mbl
cMmoxem obecneuntb CTabunbHOCTb Pas3BUTUSA FOCYAAPCTBEHHbIX (OMHAHCOB M MaKpO3KOHOMUYECKOM
cutyaumn. M 4TO O4YeHb BaXHO - MOCTABMEHHbIE MaKPO3KOHOMMYECKME Uenu pocTturaiTca 6e3
yBENNYEHNS HANOroBon Harpy3kn Ha GusHec.

BTtopoe. B npoekt OiogxeTa 3anoxkeHa nocTeneHHasa OlmKeTHas KOHconuaauus, KoTopasi K KOHLY
TpexneTkn no3BonseT [ocTnyb Adeduumnta Ha ypoBHe 1% BBIl. Heobxognmo noHWmaTb, 4TO
OloaXKeTHbIN AenUNT NO CBOEN 3KOHOMMWYECKOW CYTM HUYEM HE OTNMYaAETCA OT Hanora: B cnydae
cnegoBaHUs NONUTUKE MHAIALNMOHHOIO TapreTupoBaHus LieHTpanbHbiM 6aHKOM 9TOT Hanor npuHuMmaeT
POPMY BbICOKMX peanbHbIX MPOLEHTHbIX CTaBOK, B cryyae Oonee MSArkOM AEHEXHO-KpeguTHOWN
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NOMUTUKN - POCTa UHMPNSAUMMK, YTO SABMSETCA HANOrOM Ha HaceneHne u NPMBOAUT K POCTY nokasaTtenen
OenHocTw.

TpeTbe. B kayecTBe KknioveBbIX BbliOpaHbl Takme mepbl BHOOKETHOW KOHCONUAauunM, KoTopble MOMUMO
ucnpaeneHns  GIOMKETHbIX AncbanaHcoB MO3BOMNAT OKasaTb MOMOXUTENbHOE BIMSIHNE Ha
OONrOCPOYHbIE TeMMbl POCTa POCCUMCKOM 3KOHOMUKW. 3amMopakmBaHue OOXeTHbIX pacxodoB npwu
MpoYMX paBHbIX OTKPbIBAET gopory anst 6onee MArkom geHexHo-kpeguTHon nonutukn banka Poccun,
yTo OyoeT CTUMynMpOBaTb POCT YACTHbIX MHBECTULMA. YrNydylwleHne agMUHUCTPUPOBAHUS KIOYEeBbIX
Hanoros, c60poB WM B3HOCOB BO BHEOWMKETHble (OHAbI MOMWMO MOSIOXUTENBHOrO OHaAXKETHOro
apdekTa MNo3BONSAET BblpaBHMBATL KOHKYPEHTHblE YCMOBMS Ha OTAENbHbIX PbIHKax, nepevitun oT
KOHKYPEHUUU MO MApUHUMAY "KTO MeHbLUe 3annatuT HanoroB" K KOHKYPEHUUW Mo MpuHUMAY "KTO
appekTmBHee". TloBblleHMe HOPMAaTMBOB AUBWAEHOHbLIX BbIMAAT rOCy4apCTBEHHbLIX  KOMMaHUN
ABNAETCH AONONHUTENbHBIM CTUMYMOM OS5 COKPaLLEeHUs UX U3LEePXKeK N MOBbIWEeHNS 3(pdPeKTUBHOCTH
peanunayemblX NHBECTULMOHHbBIX MPOEKTOB.

B Gnwkanwme rogbl 0MeHb BaXXKHO NPUOEPXKUBATLCSA YCTAHOBMEHHbLIX NOTOSKOB GHOMKETHBIX pacxonoB
Jaxe B cnydae peanu3auum 6onee ONTUMUCTUYHOIO CLEHapus C POCTOM YPOBHS LiEeH Ha HedTb. B
CUTyauMm HU3KOro ypoBHs 6e3paboTuubl U B YCNOBUSX NOOAEMKAHUA CTabunbHON WMHAMALWNOHHOM
cuUTyaumMm pocT OHooKeTHbIX pacxogoB 3acTtaBuT bank Poccun pepxatb 6onee BbICOKMI YPOBEHb
peanbHbIX MNPOLEHTHbIX CTaBOK, a CcTpyktypa BBI1T Oyaetr MeHATbCA OT 4YacTHbIX pacxofoB K
rocyaapcTBeHHbIM. boree Toro, oTcyTcTBUE OIOOKETHBLIX COEpPEXEeHUn B OAaHHOW CUTyauuu ge-gakTo
HanpaBUT SKOHOMWKY K paBHOBECWIO, aHANOrM4yHOMY TOMY, KOTopoe nonyyunnocb B 2014 r.: ¢ HU3KON
KOHKYPEHTOCMNOCOBHOCTBIO OTEYECTBEHHbLIX NPON3BOAMTENEN, HU3KUMM TEMNAMN SKOHOMUYECKOrO pocTa
M BbICOKOW YSI3BMMOCTbIO Nepen BHELLUHEIKOHOMUYECKOW KOHBIOHKTYPOM.

B HacTosilee BpeMsi 6riarogapsi CHKEHMIO pearnbHOro Kypca pybns ¢ ypoBHewn ronnaHackon 6onesHm
OOKPU3NCHOTO nepvona OTeYeCTBEHHbIE KOMMNaHuu BEPHYNn cebe yTpayeHHYo
KOHKYpeHTOCNocobHOCTb. MupoBas npakTvka OeMOHCTpUpyeT, YTO €AWHCTBEHHOW BO3MOXHOCTbIO
CYWECTBEHHO CHU3WUTb BOMATUIBbHOCTb peanbHOro Kypca pyobns u, crnegoBaTeNbHO, MNOBbLICUTH
KOHKYPEHTOCMNOCOOHOCTL OM3HEcCa SABMNSETCS MaKpPOIKOHOMMYECKas KOHCTPYKUMS, npeanonaratoLuas
opMUpPOBaHNE M UCMONb30BAHNE HAKOMIIEHUN MHOCTPAHHbLIX aKTUBOB OHOAXKETHBbIM CEKTOPOM. JlyyLlLmm
o6pasuyom Takon NONUTUKK B NOcneaHne gecatunetuns ctana Hopeerus. VIMEHHO B 9TOM HanpasneHun
Mbl 1 paboTaem B HACTOALLMIA MOMEHT Npu pa3paboTke HOBOW BEPCUMM BHOOXKETHBIX NpaBus.

Cpean npobnemHbiXx MOMEHTOB TeKyLero 6ogxeta CTOMT OTMETUTb HEKOTOPOE YXyALlEeHWe CTPYKTYpbl
GIOKETHBIX pPacxodoB Ha (POHE Cepbe3HOM IKCMAaHCUM PacXOAOB KOHCONMMAMPOBAHHOIO OroaxeTa B
npoueHTax oT BBI1. O6wmin o6bem pacxogoB KoOHcoNMaMpoBaHHoro Gogxeta ¢ 29,4% BBI1 B 2005 .
Bbipoc 8o 33,5% BBl B 2011 r. n 37,3% BBI1 B 2016 r. [MpyM 3TOM 3KOHOMMWUYECKUIN POCT, KOTOPbIV B
2005 r. cocrtaBun 6,4%, octaHoBuncsa. OuyeBWAHbIA BbIBOA: WCTOYMHMKOM YCKOPEHMSI pocTa
9KCTEHCMBHbIA POCT rOCy4apCTBEHHbIX pacxonoB He aBngaeTcs. [Npu Takow akcnaHcum GrogxeTta gons
pacxogoB Ha obpasoBaHue B CTPYKType pacxodos cHusmnack ¢ 11,4% B 2013 r. oo 10,0% B8 2017 r. (B
TO Xe Bpemsi Npu pocTe pacxofoB Ha 3apaBooxpaHeHue ¢ 9,2 oo 11,0%). B atnx ycnosusax Ha doHe
GrompKeTHON KOHcONuaauum npeacTodawmx net 6yaet Heobxoaumo yepes peanusauuio CTPYKTYPHbIX
Mep Kak B [OXOL4HOW, TaKk WU B pacxogHoW 4vactu OrogpkeTa obecneunTb yBenuueHue OHmKEeTHbIX
pacxo4oB MO KMYEBLIM HANpaBeHUAM, CNOCOOCTBYIOLLIMM YCKOPEHMIO AONTOCPOYHbBIX TEMMOB POCTa, B
NepByld oO4vYepedb PacxXOAOB Ha WHMPACTPYKTypHOE CTpPOUTENbCTBO UM oObpasoBaHue. [eTanbHas
npopaboTka Taknx mep - rnaBHasi 3agada ans MuHuctepctea ouHaHcoB B 2017 r.

A
o

MOUHaMm
Finam.ru, MockBa, 17 Hos6pa 2016 17:55

3AMOPO3KA MEHCUOHHbIX HAKOMMEHWA NULLAET 3KOHOMUKY MHBECTULIUN

AsTop: Abpamos AnekcaHap N'y-Bwa, n KopuieHko KoHCTaHTUH , Panxure

3amopo3ka MEHCUOHHbIX HaKOMMEHWA NULAeT 3KOHOMUKY WHBECTULMWA, a POCCUAH - AOCTOMHOrO
6yaywero. K Takomy BbiBOAY NPULLNKN yYeHble-3KOHOMUCTbI [pesugeHTtckon akagemun (PAHXul C),
npoBeasa aHanu3 MHBECTULMOHHON AEATENbHOCTU HEerocy4apCTBEHHbIX NEHCUOHHBIX doHaoB (HIMP) B
Poccun n crtpaHax O3CP. WUccnepoBaHne KoHcTtaHTMHa KopuweHko u AnekcaHppa AGpamoBa
nokasano, 4to HM® B Poccuu 3a nocnegHue 10 neT akkymynuvpoBanu 3HauuTenbHble (PUHAHCOBbIE
HaKoNMeHusi, CTaB MpPaKTUYeCKn eANHCTBEHHbIM PbIHOYHBIM PECYPCOM MPUBMEYEHUS BHYTPEHHUX
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WHBECTULMIA B HaAUUWOHANbLHYH 9SKOHOMWKY. [IpeanaraeM BaM O3HAKOMUTLCA C 4acTblo 3TOMO
nccnegoBaHus.

MpuBaTU3aumA Kak MICTOYHUK AOX0[0B broaxeTa

Hepoctatok AonrocpoyHoro kanutana co BpemeH duHaHcoBoro kpusmca 2008 roga Bbi3Ban
noTpebHOCTb B HOBbIX pedopmax ans nHeectopor. OOCP B 2012 rogy cosgana cneuunarnbHbIA NPOEKT,
HanpaBneHHbI Ha COAEWCTBME [OONrOCPOYHbIM WMHBECTULMAM CO CTOPOHbI  MHCTUTYLMOHANbHbIX
WHBECTOPOB, TaKNX Kak NEHCUOHHbIE hOHAbI.

lMoyemy AOMNrOCPOYHbIE MHBECTULMW BaXHbI? KayecTBEHHble OONrocpoYHble WHBECTULMM MO3BOMSOT
MHBECTOpPaM nony4ntb 6onee BbICOKMMA CTabWibHbIM  OOXO4 M CnocobCTBYOT  (PUHAHCOBOW
ctabunbHocTn. C Opyron CTOPOHbI, MHOrME CTpaHbl B pes3ynbTate aemorpaduyeckoro paspbliBa,
CTapeHnsa HaceneHns N 3KOHOMWYECKOro Kpusnca CTpagaroT OT YBefMYUMBLLEroCd HapacTaroLero
aedvumta GrogxeTa. Npogaxa rocygapCTBEHHbIX aKTMBOB SBNAETCH OOHUM U3 cnocoboB yBenuyeHus
JoxonoB bologxeTa.

B anpene 2014 roga 6bina yTBepxaeHa rocnporpamma "Ynpasnenue depepanbHbiM MMyLLECTBOM",
paspaboTaHHas MuHakoHompa3ssuTus. lNporpamma paccumtaHa go koHua 2018 roga v npegnonaraeT
3HaYMTENbHOE YMEHbLUEeHWEe OONW NakeToB akuMi B COGCTBEHHOCTM rocygapctea. HecMoTps Ha TO 4TO
CPOKM NpuBaTM3auMM TaKMX KPynHbIX komnaHui, kak bank BTB ([MAO) u MAO "CbepbaHk", 6binu
NnepeHeceHbl B CBSI3N C MIIOXOM PbIHOYHOW KOHBIOHKTYPOK, B OnvXaniwnim rog oxunaaetca npMBaTmnsaums
MAO "HK "PocHedTtb", NMAO "CoBkomdnoT". No-npexHeMy akTUBHO OOCyxgaeTcs npogaxa nakeTa
akuun BTB.

B nekabpe 2015 roga Ha oHe yxyalarLwencs 3KOHOMUYECKOM KOHBIOHKTYPbI NageHnst LeH Ha HedpTb
MVHOUH Npeanoxun yBenuuuTb OOXOoAbl OlomkeTa 3a cyeT npuBaTM3auum akTUBOB KPYMHEMLUUX
POCCUNCKUX KOMMaHW. ATOT Npouecc HasBanu 60MbLLIOK NpuBaTU3aLVEN.

Mpopaxa rocakTMBOB NpecneayeT HECKONbKO rnobanbHbIX Lenen:

BO-NepBbIX, 6e3ycrioBHO, OCHOBHOW 3ajader SABNAETCS nononHeHue 6rogkeTa B YCNOBUSAX PE3KOro
nageHnsa ueH Ha HedTb;

BO-BTOpPbIX, NMbepanu3aumsi 3KOHOMUKW, TO €CTb CHWXeHWe [onu rocyaapctea B BBI, cHwxeHue
YPOBHS MOHOMOSN3NPOBAHHOCTM U MOBbILEHNE NPUBIEKATENbHOCTU (DOHOOBOrO pbiHKA ANS YaCTHbIX
WHBECTOPOB 3a CYET YBENNYEHUSA KONTMYECTBA BbICOKOSTMKBUAHBIX aKLUN.

Takke npuBaTusauua dygeT cnocobCTBOBaTb NOBbLILEHUID 3PEPEKTUBHOCTM KPYMHbBIX FOCKOMMAHUA 3a
CYeT pocTa KONMMYecTBa YNIEHOB COBETOB AMPEKTOPOB, HOMUMHUPOBAHHbLIX PbIHOYHLIMU MHBECTOPaMMU,
4YTO caenaeT KoprnopaTUBHOE ynpasreHue B opraHnsaumsx 6onee apeKTMBHbIM.

Oedvumt cbegepanbHoro 6ogkeTa No pa3HbIM OLleHKaM MOXET cocTaBuTb okono 3,3-3,6% BBl B 2016
rogy. MuHdouH 12 oktabps onybnvkosan npoekT TpexnetHero 6iompketa Ha 2017-2019 r., cornacHo
KoTopomy aeduuunt BrogxeTta cokpatutcea o 3,16% BBI1, go 2,2% BBI1 8 2018 roay, a B 2019-m - go
1,2% BBIT.

MpuBaTM3aLMa KPYNHbIX FOCY4APCTBEHHbLIX KOMMAaHUIN SIBNSIeTCA O4HMM M3 cnocoboB hmHaHCMpoBaHUS
neduumta 6rogkeTta. CornacHo 3asiBNIEHMI0 MUHUCTPA 9KOHMUYECKOro pasBuTus Anekcesa Yniokaesa Ha
nHBeCTMUMOHHOM ¢hopyme "BTB Kanutan" "Poccumn 3oBeT!", 3aBepieHne npogaxu 19,5% akumm MNMAO
"HK "PocHedTb" nnanupyetca B 2016 rogy, 4TO MO3BOMAUT 3HaYUTENbHO cbBanaHcupoBaThb
denepanbHbI 6romkeT 2016 roga.

1 deBpana 2016 roga npesngeHT Poccun Bragmmup [lyTmH Ha coBelwaHuM Mo  Borpocam
npvBaTU3aLMM Ha3Basn KIoYeBble NPUHLMMNLI KAYECTBEHHOW npuBaTu3auunm. Bo-nepsbix, HEOH6X0OUMbIM
YCroBMEM SIBNSIETCA MNPO3padvYHOCTb cAenoK. Bo-BTOpbIX, NO CroBaMm rMmaBbl rocygapcTsa, " peanusaums
rocumyliectea AOMKHa OblTb 9KOHOMUYECKM OnpaBOaHHOW, LernecoobpasHon. HyXHO yuuTbiBaTb
KOHBIOHKTYPY U TeHAeHUnn pbiHka. He gomkHo 6biTb Npoaax akumi 3a 6ecueHok, no 6pocoson LeHe ".
Takke B. NyTUH OTMETUN, YTO BaXXHO yAENUTb BHUMaHWE Ka4yeCTBY UHBECTOPOB M UX AENOBOMY OMNbITY
n penyTtaumn. Heobxoammbim yCcnoBnem SABMASETCA HanMyMe y HOBbIX BragesnbueB cTpaTternm passutug
npuobpeTaemon opraHmsaumu. [lokynaTenu npuBaTU3MpPyeMbIX aKTMBOB [AOMMKHbI HaxXoguTbCs B
poccunckon topucaukuuun. o cnosam npesvaeHTa, " cepble” cxembl, BbIBOJ akTUBOB B OLUOPHI,
COKpbITME COOCTBEHHUKOB AOMNEN HegONYCTUMBI ",

HIM® - HageXHbIM [ONTOCPOYHbIN UHBECTOP

B ycnoBusx orpaHMYeHHOro pbiHKa Kanutana OUHAHCOBLIN PbIHOK BCe Gonee HyXXaaeTcs B HaO4EXHbIX
nHBecTtopax. KayecTBeHHbIMM HauMoOHarbHbIMU WHBECTOpamMu MoryT BbicTynate HIM®. NHBecTupys
cBobOAHble cpefcTBa B MpuBaTU3aLMOHHble akTuebl, HM®P mMoryT ctatb KNOYEBbIM MCTOYHUKOM
OONTOCPOYHbIX BIIOXEHUA B 3KOHOMUKY Poccun. [lleHcuoHHble cBepexenns 6yayT addeKkTMBHO
TpaHCHOPMUPOBaAHbLI B MHBECTULUK, YTO NOCNocobCcTBOBaro 6bl YyBENUYEHUIO MOLLHOCTU (OPUHAHCOBOIO
pbIHKa.
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OpHako B 2014 rogy npaBuTenbCTBOM Obln BBe4EH MOPATOPUM Ha OTYUCIIEHWE MNEHCUOHHbIX
HaKOMNMeHU, YTO CyLLEeCTBEHHO YyMeHbLuMno cBoboaHble cpeactea HIM®. Cnepa aTta Mepa cymTanacb
BPEMEHHON, OHAKO 3amMopo3kKa HaKOMUTENbHOM 4YacTu neHcun Gbina npoaneHa o 2019 ropa. Bee
NEHCMOHHble B3HOCLI pabotopaTtenen ¢ 2014 roga Obinv NONMHOCTBIO HaNpaBrieHbl B CTPAXOBYH 4acTb
MeHCcuK, 4TO NO3BOSINMO rOCY4apPCTBY COKPATUTh YacTb OHOLXKETHBIX pacxogoB Ha TpaHcdepTol MNPP. Mo
oueHkaM MuHdumHa, B 2016 rogy 3amMopo3ka NEHCMOHHBLIX HAKOMMEHWI No3Bonvna GoopKeTy nonyvnTb
342 mnpg pybnen, 160 mnpg Obino HanpaBneHO Ha noggepxky BHewakoHombGaHKa, a 25 mnpAa
pybnem - Ha peanusauuio MNpoekTa LWKOfbHOro obpasoBaHus. MuHUMH npeanoXxun HanpaeBuTb
OCTaBLUYOCS YacTb B 167 mnpg pybnen Ha OCpoYHbIE BbIMfaThl MO KpeauTam NpeanpuatTuin o60poHHoO-
NpOMbILNeHHOro komnnekca. Mo nporHodam MuHdUHa, akoHOMUA GromKeTHbIX cpeacts B 2017 roay
yBenuuntcs ao 412 munnuapgos pyonen, B 2018 roay - ao 471 munnunapga.

CornacHo gokymeHTy, onybrimkoBaHHOMY Ha cante komuTeTa focoymbl no 6toaxeTy n Hanoram, 6onee
yem 40% poxopoB MNPP npuxoanTtes Ha mexbrogkeTHble TpaHcdepTbl U Ao 10% - Ha TpaHcdepTbl U3
denepanbHoro 6GlogkeTta. CormacHo nporHo3am MwuHuCTepcTBa (OMHAHCOB, C YY4ETOM MNPUHATUS
peweHns o MNpPOASIEHUN 3aMOpPO3KM MEHCUMOHHbIX HakonneHnhn po 2019 roga, TpaHcdepT wus
denepanbHoro Grompketa B OtomxkeT [leHcmoHHoro doHga Poccmm B 2017 rogy coctaBut 977,1
Munnuapga pyonen n 6yaeTt coxpaHaTbCsl NPUMEPHO Ha TakoM ypoBHe B o 2019 roaa.

C Opyron CTOpOHbI, 3aMOPO3Ka MEHCUOHHBIX HAKOMMAEHUA NMaeT 9KOHOMUKY YHUKANIbHOMO UCTOYHMKA
ANVHHBIX geHer. HMN® nuwatotcsa cpeacTs, KOTopble MOrnm 6bl 6bITb MHBECTUPOBAHbLI M CNOCOOCTBOBATL
pas3suTMio (prHaHCOBOro pbiHKa. CornacHo Aoknagy pPerMTUMHroBoro areHtcTBa "OkcnepT PA" O pblHKe
KONNEKTMBHbIX MHBECTULMIA W ynpaBneHuUs akTMBamu, " OONTOCPOUHbIA acnekT (OYHKUMOHUPOBaHUS
CUCTEMbI KONNEKTUBHbIX MHBECTULMI HeceT Ha cebe BaXXHeNLLY coLmarnbHY0 MUCCUIO MO MOBbIWEHUIO
BGnarococTosiHUS rpaxgaH 4vepe3 yyacTue B poCTe KanuTanu3auum HauuMoHarbHOW 3KOHOMUMKW. U
MOCKONbKY 3TO y4acTue peanu3yeTtcs Yepes MHBECTULMOHHbIE MEXaHU3Mbl, MPOUCXOAUT HEOOXOAMMbIN
ON9 9KOHOMUKKM npouecc ahdeKTUBHOrO pacnpeneneHus cpencts U BoBreyvyeHnss Nx B OMHAHCOBLIN
obopot ".

HMN® mornu 6bl BbICTyNaTb B Ka4eCTBE KAa4YeCTBEHHOro [OSNIrOCPOYHOro MHBECTopa, MHBECTULMOHHLIE
ropusoHTbl HI®, kak npaBuno, TPaguUMOHHO AfMHHEE, YEM Y CMNEKYNSAHTOB, a OTHOLUEHWE K PUCKY
KOHcepBaTuBHOe. B HacTosilee BpeMs He CyLlecTBYeT OrpaHuyeHun co CTopoHbl baHka Poccun Ha
yyactne HIM® B npmBatmsaumm. HIM® nmetoT npaBo MHBECTUPOBATL B aKUMM POCCUNCKUX aKLMOHEPHbIX
obwectB 65% NEHCUOHHBIX HakonneHwun. MHBecTupys cBoBoaHble cpeacTBa B MNpuMBaTM3aLMOHHbIE
aktmBbl, HIMN® cnocobcrBoBanu 6bl MNOBLILLEHWIO MOLHOCTU U JIMKBUAHOCTM SKOHOMUKN U CHWXKEHUIO
peduumnTa Grogxera.

HIM® BnepBble NpuHANKM ydacTue B pa3meLleHnmn akumm B uone 2016 roga, korga rocygapcteo npogano
Ha  MockoBckon  ©Oupxe  10,9-MPOUEHTHBLIM  TrOCMNAKET  akUMA  KPYMHEWWEW  POCCUIACKOW
anvasopobbiBarowen komnanum "AJIPOCA", 3apabotaB 52,2 munnuapga pybnen (6onee 800
MUANnoHoB gonnapoe). Mo nHgopmaumn areHtctea "PUA HoeocTn", nepebii 3amnpeq baHka Poccum
Cepren LlBeuoB HasBan OM0 y4aCTHUKOB COENKM CO CTOPOHbI MEHCUOHHBLIX (POHAOB "HEenpuBbIYHO"
G6onbwon. B npuBatmnzauumn AK "AJIPOCA" (MAO) npuHanu yyactne HIMNP CGepbanka, AO "HIMNP
"BYOYWEE", a takke gBa cgoHaa neHcmoHHon rpynnel CAOMAP - HIMN® "EBponeicknini NeHCUOHHbIN
dong" (AO) n AO "HIN® "Oosepue”.

Ctout otmeTuTb, 4To akuum AK "AJIPOCA" (MAO) asnsaioTcs npvBnekatTenbHbIM UHCTPYMEHTOM ANS
OO0NTOCPOYHbIX MHBECTOPOB, (PMHAHCOBbLIE MOKa3aTenyM KOMMaHUM CBUAETENbCTBYIOT O €€ YCTOMYMBOM
pa3sutun. NMeHCUoHHble bOHAbBI caenann OONroCPpOYHOE BIIOXKEHME B KAYE€CTBEHHLIN aKTUB C LiESbio
cTabunbHOro nony4yeHus npubbiNu. [ocyaapcTBO NpoAano akumMv HagexXHoMy [AO0NroCPOYHOMY
WHBECTOPY.

HIM® BbicTynaloT 06bHLEKTUBHO CaMbiM BbIFrOAHBIM YHAaCTHUKOM NMpuBaTU3auumn Kak ¢ NOIMTUYECKON, TaK U
C coumanbHOM TOYEK 3PEHMSI.

Mpe3ngeHT Poccun Bnagnmup MNMyTtuH B peBpane 2016 roga oTMeyan y4actue NeHCUOHHbIX (POHO0B B
NpMBaTU3aLMOHHbIX NpoLeccax odeHb BOCTpeboBaHHbIM. MaBa Poccuinckoro coro3a NpoMbILLITEHHUKOB
n npegnpvHumartenen (PCIIM) Anekcangp LoxuH 3aaBun, 4To BaXHO obecneynTb coumanbHyro
HanpaBneHHOCTb NpMBaTU3aLMm 1 ycnosus, npy kotTopbix HIMN® mornu 6kl y4acTBOBaTh B NpMBaTM3aLmm
Ha pbIHOYHbIX ycnoBusax. 1o mHeHuto rnasbl PCIM, npu yyactun HIM® B npyBaTusaumm n npun ycnosmm
Pa3MOpPO3KN HAKOMUTENBHOM YacTU NEHCUN MOBLICUTCH YCTOMYNMBOCTb MEHCUOHHON CUCTEMBI.

BbaHk Poccun B nioHe 2016 roga cHsan orpaHndeHnst Ha BHebupkesble caenku ana HIM®, ynpasnawowme
komnaumm n HM® nobbmuposanu npuHATUE M3MEHEHUN B 3aKoHOA4ATENbCTBO, U BaHk Poccum nowen
HaBCTpeYdy PbIHKY. Y ynpaBngaoowmx komnaHmi HMP nosiBunacb BO3MOXHOCTb MOKyNaTb aKkTUBbI Yy
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areHToB pasmMeLlleHund, 0o nonpasok baHka Poccun HIMP mornu npuobpetatb rocyaapCTBEHHbIE aKLun
TONbKO HenocpeacTBeHHO y Pocumylectea nnbo Ha Gupke.

Mo coobuieHnto nHdopmMaumoHHoro areHtcTea "PUA HoBocTn", npesnaeHT HaumoHanbHoM accoumaumm
HerocygapCTBEHHbIX MNEHCUOHHbLIX doHaoB (HAM®) KoHctaHTuH YrpiomoB B anpene 2016 roga
3aasnan, 4to ydyactme HMd B 6onbluoi npyBaTM3aLMmM MOXET CTaTb [MaBHOW CTPAxXOBKOW OT OTMEHbI
o6a3aTenbHOr0 HaKoMUTENbHOro KOMMOHEHTa B CTPYKType neHcuun. [lo cnosam YrpiomoBa, npu
BoBniedeHmmn B npouecc HM®P cobniogaeTtcs npuopuTeT B y4acTUM HaUMOHanNbHbIX MHBECTOPOB. Takke
POHAObI CMOTYT MHBECTMPOBATL NEHCUOHHbIE HaKOMMEHUs B NakeTbl akLMN rocyaapCTBEHHbIX KOMMNaHWIA
C XOpOLLEN KanuTanusaunen n NnepcrnekTMBom pocTa.

HecMOTps Ha BO3MOXHbIe BbIroAbl U MonoXxutensHole addekTel OT yyactua HIMP B npusatmsaumm,
MOPaTOPUI HA NEHCUOHHBLIE HaKoMNMeHnsa poccusiH 6bin NnpoaneH Ao 2019 roga. [laHHoe pelueHune 6bino
MPUHATO C LENbi He yBenuuuBatTb OHMXKEeTHbIM geduuunt, kotopbii B 2016 rogy, mcxoga ua 50
aonn./6appenb, coctaBut okono 2,2 TpnH py6. (3% BBI1). Ho kak Mbl 0OTMevanu Bbiwe, npogaxa
rocumyLlecTsa sBnsieTca OgHUM M3 CrnocoboB yBenuyeHust AoxodoB OwogxeTra K, criegoBaTesnbHo,
CHWXeHus ero geduumnta. 3amoposka HaKoNUTENbHOM YacTn NEeHCUK npecnenyeT Te Xe uenu, Tak Kak
CTpaxoBble B3HOCbI B MONHOM 00bemMe noctynawT B [1PP, a B cnyyae pasmMopo3kum Heobxoanm
TpaHcdepT B TakoMm e pasmepe. Takum o6pa3oM, 3KOHOMMUTCS 3HAYMTENbHas 4acTb OHMKETHbIX
aeHer. Ecnn 6bl HM® wumenun BO3MOXHOCTL BKMaAabiBaTb HAKOMUTENbHYKD 4YacTb MEHCUMM B
npvBaTU3aLMOHHbIE aKTUBbI, 3TO MNO3BONMIO0 Bbl OAHOBPEMEHHO UHBECTUPOBATL NEHCMOHHbIE CPeacTBa
B KQ4YeCTBEHHbIN JONMOCPOYHbIA aKTUB, rocyaapcTBo Obl Npoaano akuunm HageXxHoOMy MHBECTOPY M npu
9TOM He yBenuuuncs 6bl GtogxeTHbIN gedununt. Ha cerogHs HakonuTenbHasi YacTb NeHCUM nonagaeT B
GroopkeT, 4To orpaHuymnBaeT cpegctea HINP ona nHeectupoBaHus.
http://www.finam.ru/analysis/forecasts/zamorozka-pensionnyx-nakopleniiy-lishaet-ekonomiku-investiciiy-
20161117-17550/

BEIOMOCTH

. EMOGHOBHTE (EACSTN 3G 36w T

Bepomoctu, MockBa, 18 Hos6psa 2016

"CAHKUUUN CHUMYT - BYAEM IYMATb"

ABTop: Unbs Ycoe / BegomocTu

LI 2comoe sepHymbcs kK udee o npodaxe Mockoackol bupixu, HO rnpu cobnodeHuu psida ycrosud
LleHTpoGaHK rotoB BepHyTbCs K maee npogaxu ocTtaswerocs naketa B 11,8% akumii MockoBckon
OGupxun. Bnpoyem, ansa Bbixo4a M3 kanutana KoMnaHum Heobxo4uMMo OBa ycroBust - cHATUE ¢ Poccun
CaHKUMA N N3MEeHeHne 3akoHodaTenbCcTBa, 3asasun B YyeTBepr 3amnpepq LIb Cepren LlBeuoB.

Woes Bbixoga baHka Poccumn u3 kanutana KpynHemnwem pocCcumnckomn Gupkm, HasblBaBLUEWCS B MPOLUIIOM
MMBB, obcyxgaeTtca gaBHo. B gekabpe 2010 r. Omutpun Measeges, Ttoraa npesuaeHT Poccuu,
npennoxun LleHTpobaHKy "npurotoBUTLCA" K 3TOMY.

B deepane 2013 r. 6upxxa npoena IPO. B nione 2013 r. 6bin NpuHAT 3aKoH, obsa3biBatowmii LB Beintr
n3 kanutana éupxu go 2016 r. B none 2014 r. baHk Poccuu cokpatun csoto gonto ¢ 28,3 go 11,8%,
npoaas naket uHBectopaM. OgHako B anpene 2015 r. 66110 NPUHATO peLleHne 3amMOopO3UTb MPOEKT.
LleHTpoGaHk Torga coobwan: "YunTbiBad pas3BuTME reOnOfIMTUYECKOW CUTyauuMum W, Kak cneacrsue,
HeobXoANMMOCTb COXPaHEeHMsI Ha HeonpedeneHHoe BpeMsA BCECTOPOHHEro KOHTPOMsS perynaropa 3a
PYHKLUMOHMPOBAHMEM W pas3BUTMEM HauMoHanbHoW 6upxesBon WHPPaAcCTpykTypbl, baHk Poccuun
paccMmaTpuBaeT OKOHYaTeNbHbIN BbIXo M3 KanuTtana MockoBcKkon BUpxu Kak HeuenecoobpasHbin®.
"CaHKkunn cHumyT - bygem aymaTte", - 3assun LBeLoB 0 BO3MOXHOW npogaxe aonn B MOCKOBCKOM
oupxe. Mo cnosam 3amnpena LB, cenvac akumm, npuHagnexawme LB, ncnonb3ytoTcs perynstopom
Kak onemeHT ynpaBneHus: "PerynsatopHbld W HaA30pHbIM KaHamnbl He JalT HaM  J0CTaTOYHO
MOSTHOMOYMI ANA TOro, YToBbl 3TO OCcyLecTBRATL". [103TOMY, YTOYHUI OH, HY>XHO BHECTU U3MEHEHUE B
3aKoHO4aTenbLCTBO M NogobHasa 3akoHoAaTenbHas MHUUMaTMBaA Yxe cyuwlecTtByeT. "CerogHs HyXXHO B
aKUMOHEPHOM 3aKoHOLaTenbCTBE MNOMNPaBuUTb, A€ COBET [OUPEKTOPOB MMeNT Obl BO3MOXHOCTb
onpeaendtb Cnegylowmin cocTaB CoBEeTa AMPEKTOPOB. Yxod Hac n BOba o3Havan 6bl, 4YTO cOBET
ONPEKTOPOB cknaabiBancsa Obl cnyvariHbiM 06pa3om, a Hac 3TO He MOXET YCTpouTb", - 3asBun LLiseuos.
[Mpn aToM, NO ero cnosam, NOMpPaBKW AOMMKHbI KOCHYTbLCS BCEX aKLMOHEPHbIX OOLECTB U NPUHATBLI OHK
OO0JSMKHbI BbITb HOBBIM COCTaBOM [fOCAyMbI.
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Mpencrtasutens LB noscHun, 4to pevb uaet o0 BHOCUMbIX MuHgUHOM nonpaBkax B 3akoH "O6
aKuMOoHepHbIX obwecTtBax” n 0 ToM, YTOObl HaAENUTb COBET ANPEKTOPOB NyOnnyHoOro obLiecTsa, ecnm
3TO NMpPeayCcMOTPEHO YCTaBOM, NpaBoOM "BKNOYaTh KaHAWMOATOB B CMUCOK KaHAWAATYp OM5 roflocoBaHus
no BblIGOpam B COOTBETCTBYHOLLUIA OpraH obLiecTBa No CBOEMY YCMOTPEHUIO".

Tonbko nocre nx MNPUHATUA MOXHO roBopuTb O Bbixoge LIB u3 coctaBa akunoHepoB MOCKOBCKOW
oupxn, otmetun Leeuos: "[Ons OMpXu oO4vYeHb BakHa KOMOWMHAUMSA WMHTEPECOB MNONb30BaTENEN,
peryndaropa, akunmoHepoB. Ecnn TONbKO UHTepeChl akLMOHEPOB - OHA MOXET Kak MOHOMOSIUCT NOSYyYUTb
He o4YeHb xopoLunn pesynbTaT". "AKLUNOHEPbI HAKOTA4a HE AOrOBOPSTCS - MX Thicsumn", - 4obaBun oH.
HenoHATHO, Kak BHeCeHMe 3TUX MNOMpPaBOK MOMOXET rOoCyAapCTBY COXPaHUTb KOHTPOMb Hapg
aearenbHoCTblo MockoBCkoOn GupKn, comHeBaeTcs 3amnpeq npesungmyma MKA "KnuwuH n napTHepb!”
Omutpuin BacunbyeHko: "AKUWOHEPLI U COBET OMPEKTOPOB npeanaratT CBOW CMUCOK, pelleHue Xe B
nobom criyvyae npmHMmaeT obLiee cobpaHme akumMoHepoB". BO3MOXHO, Tako MexaHM3M MNO3BOMUT YyTb
Gonee npocto npogsuratb B coBeT [AupektopoB MockoBckon Oupxun npenctasutenen LB,
npegnonaraet napTHep NSP AnekcaHap Hektopos.

BEIOMOCTH

BeAOMOC;I'VI; MockBa, 18 Hos1I6ps 2016

BOH[, KOTOPbIX OXXuUn

AsTop: Mapu MecponsiH

3mom 200 okasarncs yOaqyHbiM Orisi POCCULICKO20 pbiHKa €8p0boHO08 - KoMmnaHuu 3aHsnu nodmu $12
mspdo

Poccuiickme komnaHum 3a 10 mecsueB 3TOro roga pasmectunu espobonabl Ha $11,8 mnpa, aTo
bonblwe, yem 3a Becb 2014 rog, n Baosoe Gonbwe, yem B 2015 1., cnegyet u3 gaHHbix PwC (cm.
rpacdmk). C Hayana roga no 15 HosA6ps KomMnaHum M GaHkWM 3akpbinu 27 COENOK, CpegHas cymma
pasmeweHms - nouytn $450 mnH. " BTB kanutan" xpgeT, 4To cymMma pasMeLleHMn OO0 KoHua roaa
cocTtaeut Gonee $13 mnpa.

Bbym pasmeweHus eBpoboHaos Obin B 2012-2013 rr., TOoraa, Kak npaeBwso, 6ymarn pasmellanncb Ha 3-5
ner.

ToT "HebomnbLUOM BCMMeck pasmMelleHus", KOTopbin maet ¢ kKoHua 2015 r., naptHep PwC Pyctem
TeperynoB ob6bACHAET TEM, YTO AMUTEHTbI pedUHAHCUPYOT Bymaru, pasmeLleHHble Kak pa3 B 2012-
2013 rr., - 06bIMHO 3MUTEHTBI pa3MeLLatoT HOBble Bymaru 3a rog 4O NoraweHus CTaporo Bbinycka. Tak
Jenann HekoTopble BaHkn n metannypru. Kpome Toro, ckasancs agdekt Hu3kon 6asel, npogorkaeT
OH: B 2014-2015 rr. HOBbIX BbIMyCKOB He ObIN0, @ MHOrME KOMMNaHUU BbiKynanu ¢ pbiHka Gymaru, Tak kak
B Nepuvoa OCTPOMN reornosIMTUYECKOn HecTabunbHOCTU U BONATUIBHOCTU pybBns MX KOTUPOBKN CUNBHO
naganw.

B npownom rogy 6bino BbinnadeHo $19 mnpa no 3aiMam POCCUMCKUX SMUTEHTOB (B 3TOM roay - elle
$16 mnpg), a BbinyweHo eBpoboHAoB Bcero Ha $4,5 mnpa, ykasbiBaeT pykoBOAUTENb YrpaBeHust
pbIHKOB Agonroeoro kanutana "BTB kanutana" Angpen ConosbeB. MHBeCTOpbI onacanncb 4edonTos no
Aonram poccumckux komnanmm B 2014 r., roBOpUT OH, HO 3TOIO HE NPOU3OLLSTO.

"B 2014-2015 rr. He ObIno YETKOro NMOHMMaHKs, Kak ganble 6yayT cknaablBaTbCs OTHOWeEHns Poccun ¢
3anagomM. JTa HanpsPKeHHOCTb He AaBarnia HU AMUTEHTaM, HM MHBECTOpaM HaWTu OO A3bIK Npu
pasmeLleHnsx", - BCNOMWHAET PyKOBOAUTENb AenapTamMeHTa pPbIHKOB gonrosoro kanutana BKC
Anekcen KynpusHoB.

OpHako pbIHOK nocTeneHHO oOxuvBaeT. EBpoboHAbl pasmewianu paxe KOMNaHuW, KOTOpble MoA
caHkuuamu, Hanpumep B3B, npogomkaeTr KynpusHoB. Jletom B3B pgewnctButenbHo nposBun
nsobpetarensHocTb U 3aHan $300 mnH, Ho py6nsmu: HomuHan Gymaru 6bin $1000, ogHako Bce
pacdeTbl B pybnsax, T. e. dopmanbHO 3TO pybneBbi BbiNycK. OTa CxeMa uMeeT npaBO Ha
CylLleCTBOBaHWe, CKOpee BCero M Apyrve "CaHKUMOHHbIE" KOMMaHuW MOryT rocrnefosatb npumepy
B3ba, cuntaet KynpusiHos.

ConoBbeB yka3blBaeT, YTO Cpean dMUTEHTOB MHOMO HOBbIX MMeH - Global Ports, O1 Properties, 'TJIK:
paHblle Haubornee akTUBHbIMM 3MWUTEHTaMM Obinn KoMnaHwuw, koTopble B 2014 r. nonann B
CaHKUWOHHBIN cnucok. C TeyeHneM BpeMeHU Ha PbIHOK BbILUMN HOBbIE KOMMAHWW.

Ho rnmaBHOe, 4TO onpegensdeT ycnex 3Toro roga, - crasku. "CTaBkum naganv no BCeMy Mupy, a B
pas3BUTbIX CTpaHax BMMOTb A0 oTpuuaTtenbHbix. O6pasoBanacb cuTyauusi, B KOTOPOW WHBECTOPbI
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M3rorioganucb MO OTHOCUTENBHO BLICOKOWM [OOXOAHOCTM €BPOOOHOOB Ka4eCTBEHHbLIX POCCUNCKMX
aMUTEHTOB. [M03TOMY KOrga poCCUACKNE SMUTEHTbI Hayanu BO3BpaLlaTbCs Ha PbIHOK - CNPOC oKasascs
3HauYUTENbHbIM, YTO MOPOWN MO3BONSANO pa3MeLLaTbCsa MO CTaBKaM HWKE 3asiBMIEHHOro AuanasoHa”, -
roBoput Teperynos. Ycnex pasMeLLleHuin, OTHOCUTENbHO MOMOXUTENbHbLIA PbIHOYHLIN OOH U BbICOKUI
CnpocC npogorkanu npuenekats 3MUTEHTOB. Bce BbiNyCKM 3TOro roga pasmellanucb ¢ OXOAHOCTAMM
ypoBHs 2013 r., yTouHsieT ConoBbEB.

PasmelleHne MuHdumHa nokasano, 4To CNpPoC €CTb U MHOIMe SMUTEHTbI PeLUnnun 3aKpbiTb CAENKN A0
HOSA6pS, UTOOLI M3bexaTb pucka BonaTunbHOCTH oT Bbibopos B CLUA, npogomkaeT Teperynos: genatb
nporHo3bl Ha 2017 r. cnoxHo, mHoroe 3aBucut oT OPC, ueH Ha HedTb U oTHOoweHun Poccum c
3anagom. ConoBbeB ybexaeH, 4YTO B cnefylowem rogy pasmelleHumn byget ropasgo 6onblie, yem B
2016 r.

BU3HEC

ABnallOPT (aviaport.ru), MockBa, 17 Hos6ps 2016 13:41

NnoABEOEHbLI UTOM'M BHEOYEPEAQAHOIO 3A0O4YHOIO COBPAHUA AKLUMOHEPOB AO "MALL"
ABTOp: KOMNaHua " MexayHapoaHbli asponopT "WwepemMeTbeBo" "

CocTtosinocb BHeo4epeaHoe obLiee cobpaHme akumoHepoB AKLMOHEpPHOro obuiecTtBa "MexayHapoaHbIn
asponopt LWepemeTtbero" (AO "MALU") B dopme 3a04HOrO ronocoBaHus. AKUWOHepbl alsponopTa
ogobpunu goroesop kynnu-npogaxu akuun mexgy AO "MALL" (B kavectBe npuobpetatenda) n AO
"TepmuHan BnaguBocTok" (B kadecTBe aMuUTEHTa), a Tawkke cornawexHne mexagy AO "MALW" mn AO
"TepmuHan BnapguBocTok" 0 3auveTe pfeHexHblx TpeboaHun AO "MALWL" k AO "TepmuHan
BrnagmBocTok". AkumoHepHoe cobpanne AO "MALL" npowwno 7 Hosbps 2016 T.

AkumoHepbl AO "MALL" yTBepannu caenky no kKoHBepTauumn 3anmMoB, npegocTaBneHHbix AO "TepmuHan
BrnagmsocTok" B yctaBHbIn kanutan AO "TepmuHan BnagmeocTok", 4To SBNSETCS YCNOBUEM COEMKM MO
npogaxe MexayHapogHoro asponopTta BnagmMeocTok.

Taknm oOpasom, B paMKax pasMelleHust aononHutenbHbix akuun AO "Tepmunan BnagmeocTok"
nocpeacTBOM 3aKpbITOM MOANUCKM ONA eAuHCTBeHHoro npuobpetatens - AO "MALU" omobpeHbl K
3aKMYeHno B3anmocBsa3aHHble caenkn mexgy AO "MALL" n AO "TepmuHan BnagusocTok" no kynne-
npogaxe n onnaTte akuui OONOSTHUTENBHOWM 3MUCCUMM NMyTEM 3a4eTa AeHexHbix TpeboBaHuin AO "MALL"
k AO "TepmuHan BnagmeocTok".

Takke B pamkax NoBecTkn obLiero cobpaHnsa akuMoHepbl YTBEPAUNN peLlleHne OOCPOYHO NpoanvTh
nonHomouus u nepeHasHaunts M.M. BacuneHko NeHepanbHbiM gupektopom AO "MALL" cpokom Ha Tpu
roga. Hoebin cpok nonHomounn M.M. BacuneHko ornpefgeneH € y4yeToM rOpu3OHTa peanusauuu
OCHOBHbIX MHBECTULUMOHHLIX NpoekToB pa3sutna AO "MALL", cBA3aHHbIX C NOArOTOBKOW asaponopTta K
UM no ¢ytbony-2018 v Ha AanbHEWLWY MNepcnekTuBy, B YMUCMNO KOTOPbIX BXOAWUT CTPOUTENLCTBO
HOBOrO rpy30BOr0 KOMMMEKCa, NacCaXXMPCKOro TepMuHana u MeXTepMUHaNbHOro nepexoga C ABYyMS
TOHHENAMMW, COEANHSIOLLErO HOXHbIA U CEBEPHbIE TEPMUHANbHbIE KOMMITEKCHI.

AkyuoHepsb! AO “"MexdyHapodHbit asporiopm Lllepemembego”:

- AO "Asporniopm Lllepememsbego” - 86,8%

AO "Aspogbriom"” - 8,96%,;

ocydapcmeeHHas kopriopayusi BHewakoHoM6aHK - 4,24%

AkyuoHepbi AO "Aaponopm LLlepemembego”:

- Pocumyuwjecmeo - 31,56%;

000 "llepemembeso XonduHa" - 68,44%.

http://www.aviaport.ru/digest/2016/11/17/400414.html
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KommepcaHTb

KommepcaHTb, MockBa, 17 Hosi6ps 2016

3A SAFEDATA OOMNATAT And KOHTPOA HAQ PYHETOM

AsTop: Bnagncnas HoBbi, EBreHnn XBoCcTuK

"PocmerniekoM" oueHuUs1 cmoumMocmb ocmasuwe20Ccs rnakema apyrribi

Kak ctano wmsBectHo "b", B "Poctenekome" obGcyaunu ycnosusi koHconugauun 100% rpynnbl
SafeData, ogHOro n3 KpynHemwmx UrpokoB Ha POCCUMCKOM pPbiHKE LEHTPOB OOMeHa AaHHbIMU, Takke
BNageroLwero OCHOBHOM TO4koM obmeHa wuHTepHeT-Tpadmkom B Poccum MSK-IX. "Poctenekom”,
KOTOpbIA NoYTWM ABa roga Hasag npuobpen 50,1% SafeData 3a 1,8 mnpg py6., roToB notpatuTb Ha
ocTtanbHble 49,9% 2,25 mnpa py6. Caenka o60CHOBbIBAETCA MOPYYEHUSIMU MO YCUINEHUIO KOHTPONS Hag,
KPUTMYECKON MHAPACTPYKTYPON POCCUNCKOIrO CErMeHTa MHTEpPHeTa.

Cpoenky no koHconupaumm 100% SafeData (OOO "UeHTp xpaHeHus adanHbiX", LUXO) 14 Hosi6ps
onobpunu Ha komuTeTe no cTpaTtermm "PocTtenekoma", pacckasanu uctouHukn "b". lNpesngeHT
"Poctenekoma" Cepren KanyrmH 12 oktabpsi roBopwi, 4YTO KOMMAHWS MOArOTOBMIA AOKYMEHTbl Ha
nony4yeHne OUPEKTMBbI Ha KOoHconuaaumo. [MpekTnBa Hy)XHa npeacTaBuTeENsM rocyaapcrsa B COBETE
oupekTtopoB "Poctenekoma" ons ronocoBaHus. B cekpeTapuaT Buue-npembepa Apkaams [BopkoBuya
Takne AOKYMEHTbI He NOCTynanu, coobwmna npeacraBmTens Buue-npeMmbepa Anns CamurynnmHa.

K SafeData cosgaHa B 2006 rogy. B 2007-2009 rogax rpynna BBefa B 3KCnsyataumioo gaTa-UeHTp
"MockBa-1" mowHocteto 5 MBT. B 2014 rogy B SafeData B naptHepctBe ¢ HUL "KypuaToBckumn
MHCTUTYT" BBENu gata ueHTp "MockBa-2" mowHoctbio 9 MBT. "PocTtenekoM" npuobpen KOHTponb B
SafeData B dpespane 2015 roga, roBoputcsa B roqoBoM oTyeTe 3a ToT Xe roa. Onepatop Bbikynun 5,4%
B ycTaBHOM kanutane LUX[ 3a 104 mnH py6., nocne 4ero BHEC B YCTaBHbIV kanuTan komnadum 1,7 mnpa
py6., yBennums cBoto gonto Ao 50,1%. M3 aton cymmbl 423 mMnH py6. NOLWM Ha BbIKyn KOHTPONSA B
accoummpoBaHHbIx ¢ LUX[ komnaHuax - AO "LleHTp B3aMmogenctBusi KOMMNblOTEPHLIX ceTen MSK-IX"
(Touka obmeHa WHTepHeT-TpaMKOM K NPOEKT MO CTpPOUTENnbCTBY AaTta-ueHtpoB) n 50,1% OO0
"CoBpeMeHHble ceTeBble TeXHOMNormn" (onepaTop ycnyr no goctaBke MyNbTUMELUAHOrO KOHTEHTa NoA
O6peHgom Ngenix). Mo gaHHeim "Bb", B nepsom nonyrogum 2016 roga Bbipyyka SafeData coctasuna
794,3 mnH py6., EBITDA - 266,5 mnH py6.

Cenvac 49,9% UX[ snageet kunpckas Brennen Investments Ltd yepes OOO "LUX[ NHBecT", koTOpoe n
nnaHupyeT BblkynnTb "Poctenekom". CTOMMOCTb COEMnKK, No AaHHbIM "b", coctaBngaeT 2,25 mnpg pyo.
OueHky nposoguna ctpyktypa EY. Ucxogs m3 Hee, 100% SafeData croar 4,5 mnpa py6. Takum
obpasom, ctoumocTb SafeData nocne BxoxageHus "Poctenekoma” B aktmB B 2015 rogy Bbipocna Ha
17,7%. B EY kommeHTapui He npegocTtasunu. B "Poctenekome" Takke HE KOMMEHTUPYIOT CTOMMOCTb
nokynkn. CobecegHuk, 6rM3KUMn K KOMNaHWKU, HasbiBaeT oueHky SafeData "koHcepBaTUBHOW C y4eTOM
BO3MOXHOCTEN MO OKa3aHW YCryr KpynHbIM 3aka3dvkam". Opyrom uctodHuk "b" coobwwun, 4to B
"PocTtenekome” o06bACHAIT HEOOXOAMMOCTb MOKYMNKW “MOMYyYEHHbIMW MOPYYEHUAMU MO YCUMEHUIO
KOHTPONS Hag KPUTUYECKOM MHEOPACTPYKTYPON POCCUNCKOrO CermeHTa nHtepHeTa".

Mo paHHbIM Ha 20 okTsbps, Bnagensuamm Brennen Investments Ltd 6binn aBe komnaHum ¢ BputaHckmx
BupruHckmx octposoB Claredon Investments Ltd (46%) n Bromley Enterprises Ltd (33%), Cepren
AnexuH (9%), a Takke reHgmpekTop SafeData lNMNasen KannyHoB n rengupektop adhdunmpoBaHHOro ¢
"UXO Wueectom" OOO "OHcnewnc" Mwuxamn MapronuH (y oboux no 6%). B "Poctenekome" He
packpbiBatoT, kTo koHTponupyeT Claredon Investments Ltd n Bromley Enterprises Ltd.

B koHue 2014 ropa, HakaHyHe cAenkn no BxoxaeHuto "Poctenekoma" B 3TOT akTvB, Brnagenbuamu
Brennen Investments Ltd cuMtanuce narepo poccusH. Jletom 2014 roga coobLanock, YTo akuMoHEPOM
aoyvepHux Ngenix n MSK-IX ctan u3BecTHbIn topucT n BusHecmeH, Bnageney CK "Onumnwuiickmun"
OmuTtpuin Wymkos. Mengupektop MSK-IX Enena BopoHuHa noaTteepxgana aTy nHdopmauuio "b" B
okTabpe 2014 roga. B Havane 2015 roga cobecegHuk "b" B "PocTtenekome" rosopus, 4To "MeHegXepbl
onepartopa He Bugenu LLlymkoBa B caenke npu BxoxaeHun B SafeData". B nekabpe 2015 roga CMA
coobwunu o cmeptn Omutpus Lymkosa. Torga xe reHampektop Ngenix KoHcTaHTMH YymauyeHko B
KOMMEHTapusiX Ha canTe roem.ru yTouHun, 4To "rocnoauH LLymkoB umen muHoputapHbii naket B K
SafeData, HO Bbiwen 13 akunoHepos rpynnbl B 2014 rogy, ewe 00 TOro, Kak KOHTPOSb Hag rpynnon
nprnobpen "Poctenekom™.

O "Pocmenekome”

"Pocmenekom"” - pocculickas mesieKOMMyHUKaUUOHHass KomnaHus, npedocmasnsawouwas ycnyau
menieghoHHOU C853U, WUPOKOMOSIOCHO20 docmyrna 8 lhmepHem, yughposo2o mesegsudeHusi, comosou
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ces3u u Op. KpynHelwue akyuoHepbl "Pocmenekoma" - Pocculickaa ®edepauyuss 6 nuue
Pocumywecmea (46,99 % 006bikHOBEHHbIX akuyul) u BHew3koHom6aHk (4,13 % OO6bIKHOBEHHbIX
akyuu). Akuyuu KomnaHuu obpauwaromcess Ha Mockosckol 6upxe. YcmaeHbili kanuman OAO
"Pocmenekom” cocmaensdem 7 2,8 mnpd pybnel u npedcmasneH 2,6 mMpd 06bIKHOBEHHOU UMEHHOU
b6e30oKkymeHmapHoU akuuel HomuHasibHol cmoumocmbto 0,0025 pybnis kaxdas u 242 831 469
rpusuieaupoBaHHbIMU  UMEHHbIMU  6€300KyMeHmapHbIMU — akuusiMu muna A HOMUHasbHOU
cmoumocmabto 0,0025 pybns kaxdoasi.

O SafeData
pynna komnaHul SafeData cosdaHa Ha 6aze OOO "LleHmp XpaHeHusi [aHHbix" 6 2006 200y.
OcHosHoe HaripasneHue OesimenibHOCMU - pedocmassieHue WUpPoKo20 criekmpa ycrye o

pasmeueHuro, oberyxusaruro U apeHde IT-pecypcoes (KorokelleH, XocmuHe, apeHda 8bi0esieHHbIX U
supmyaribHbIX Cepeepos, ycrya XpaHeHusi OaHHbIX U obnayHbix cepeucos laaS u SaaS), a makxe
ycrye no opeaHusayuu KaHanos ces3u u docmyna K cemu MHmepHem u 3awjume om DDoS-amak.

UHTEPJAKC

INTERFAX

MHtepdakc, MockBa, 17 Hos6psa 2016 16:22

cya otnoxun Ao 24 AHBAPA 2017 UICK KEMEPOBCKOIo 4YOINnA O BAHKPOTCTBE
NMPOKPEAUTOBAHHOIO BOEOM "ANTAUMSACOMNPOMA"

BapHayn. 17 Hos6psa. UHTEPDAKC - ApbutpaxkHbiin cyn Antanckoro Kpas oTnoxun go 24 aHesapsa 2017
roga mck OOO "YactHoe oxpaHHoe npegnpuatne "Kackag" (KemepoBo) 0 GaHKpPOTCTBE KPYMHOro
cBMHOBOAYecKoro kommnrekca "Antanmsaconpom” (Antanckum kpam, nogkoHtposbHo YK "Kem-onn").

B kapToTeke apbutpaxHbix Aen ckasaHo, 4To 17 HosiOpsa cya, paccmoTpeB 3asiBnenne YOlMa, otnoxun
pa3bupaTenbCcTBO.

Mpn 3TOM 3a TpY AHA OO STOro peleHus apbuTtpaxHoro cyga Antanckoro kpas CeabmMon apbuTpakHbIn
anennsunoHHbIN  cyn NOoATBEPAMST 3aKOHHOCTb PEeLUeHUs NepBOM WMHCTaHUMM O B3bICKaHUM C
cenbxo3npeanpuatna 6,9 mnH pybnen gonra 3a oxpaHy Tepputopumn "AnTanmsconpoma” 4YacTHbIM
OXPaHHbIM NPeanpUATHUEM.

http://www.interfax-russia.ru/Siberia/news.asp?id=783731&sec=1679
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