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BHELUIOKOHOMBAHK

BHEWW3KOHOMBAHK

UHTEepPJaKe

TERFA

UHTepdhakc, 23.09.2016 8:01:08 MSK

S&P NMOATBEPAUINO PEUTUHIU BIBA, MPOrHO3 OCTANCA HEFTATUBHbIM

Mocksa. 23 ceHTs16pss. MHTEP®AKC-APUN - MexayHapogHoe penTuHroBoe areHTctBo Standard &
Poor's Global Ratings noaTeepanno oNrocpoyHbIe N KPAaTKOCPOUYHbIE PENTUHIM NO 06si3aTeNbCTBAM B
WMHOCTpaHHou BantoTe BHewakoHomb6aHka (MOEX: VEBM) (B3ba) Ha ypoeHe "BB+/B", gonrocpoyHble
N KpaTKOCPOYHbIE PENTUHIN NO 06A3aTeNbLCTBAM B HALMOHaNbLHOW BantoTe - Ha yposHe "BBB-/A-3".

Kak coobuliaeTcst B npecc-penn3e areHTCTBa, NporHo3 ocrarcs "HeratMBHbIM".

PenTuHrn ocHoBaHbl Ha MHeHun aHanutMkoB S&P GR, 4TO BeposiTHOCTbL nonyvyeHuss BOBom
SKCTPEHHOW MOAAEPXKKM OT npaBuTenbcTBa PO B criyyae MHaAHCOBLIX TPYOHOCTEN SABASIETCA MOYTU
©esycnosHon. Mo aTon nNpuumMHe penTuHIM B6aHka NpuMpaBHEHbI K CyBEPEHHbIM penTuHram Poccumnckon
depepaunn.

Tem BpeMeHeM xapaKTepucTuka cobcTBeHHOM KpeanTocnocobHocTu (stand-alone credit profile - SACP)
GaHka HaxoauTcd Ha yposHe "CCC+".

"HeratvBHbIN" NPOrHO3 oOTpaXaeT BEPOATHOCTb, UYTO Mbl MOXEM MNEepecMoTpeTb Hally OLEHKY
BEPOSITHOCTM NpaBUTENLCTBEHHON nogaepxkm BABa", - oTmevaeTcsi B cOOOLLEHMMN.

http://www.ifax.ru/Application/News.aspx

-banki.ru

Banki.ru, MockBa, 22 ceHTs16ps 2016 22:37

S&P MNOATBEPAUIIO PEUTUHIU BOEA HA YPOBHE "BB+/B"

MexayHapogHoe pentuHroBoe areHTcTBo Standard & Poor's (S&P) noarBepamno OonrocpodHble U
KpPaTKOCPOYHbLIE PENTUHIM NO 0bA3aTenbLCTBAaM B MHOCTPaHHOW BantoTe BHewakoHomb6aHka (BOB) Ha
ypoBHe "BB+/B", coobwmnn B npecc-cnyxbe S&P.

JonrocpoyHble © KpaTKOCPOYHble pPenuTMHMM no obasatenscTBaM B HaUMOHanNbHOM BarnkoTe
noaTBepXaeHbl Ha ypoBHe "BBB-/A-3".

"MporHo3 "HeraTuBHbIN" NO penTuHram B3Ba oTpaxaeT BO3MOXHOCTb MepecMoTpa Hallel OLEHKM
BEPOATHOCTM NpeaocTaBneHms 6aHKy rocyaapCTBEHHON NOAAEPXKKM", - OTMeYaeTcsl B COOBLLEHMN.
UcTouHuk: Banki.ru

http://www.banki.ru/news/lenta/?id=9240017

rPYMNMNA BHELUWOKOHOMBAHKA

[enosas MHTEPHET-ra3eTa

BeCTWKapenmm

Bectu.Kapenus.py (vesti.karelia.ru), lNetposaBoack, 22 ceHTsa6psa 2016 11:27

NMPUYNHA CIIABOCTU BU3HECA B KAPEJIMK - OTCYTCTBUE CMENOCTU, CHUTAET
3AMMNPEQ BHELUSKOHOMBAHKA

Manbin n cpegHuii GusHec Kapenun otctaeT B pasBuUTMM OT NpeanpMHMMaTensCcTBa COCEAHNX PEMMOHOB
n3-3a COOCTBEHHOCTU MACCMBHOCTKU, CuYMTaeT 3amecTuTenb npepceaartensa BHewakoHomb6aHka
MUpuHa MakueBa.



MPYTNA BHELLOKOHOMBAHKA

Ha dopyme npegnpuHumartenen B NeTpo3aBoacke oHa gana oueHKy cutyaummn B Kapenun, onupasicb
Ha MHOrOfIETHUM onbIT paboTbl B MnHakoHOMpa3BuTus PP, akcnepTHOM ynpasneHuun npesvgeHta PO n
npasutenscTee Poccun.

"Ecnu cpaBHMBaTb C APYrMMun permoHamu, raoe Manbin GusHec pacteT 13 roga B rog, Kapenus, aTo He TO
MEeCTO rae MOXHO caenaTtb 6onblion pbiBOK. MoxeT ObiTb, 3TO M3-3a TOro, YTO Bbl OMNacaeTech,
CMOTpUTE Ha coceen - NONyUNTCsa Y HUX UNK HeT, a NOTOM Mbl TyAa nongem", - ckasana Maknesa.

Mo ee MHeHUtO, NpegnpuHuMaTeny Kapenuu He B NONHON Mepe UCNONb3YyT NoTeHLUMan permoHa.

"Mbl KOrga npoesxanu Balin MyHuuMnanbHble 06pa3oBaHuA... BPoAEe BCE NEXUT Ha MOBEPXHOCTU -
Kakue npeanpusitua HyXHO obpasoBbiBaTb, Ha YTO 06paTUTb BHUMaHue. Ho novyemy 6u3HecC aTuM He
nonb3dyeTca? MHOro ectb pasHbiX UHCTPYMEHTOB, NPOCTO HYXXHO ObITb YyTOYKY CMenee, nHadve coceam
Bac OOroHAT. Y Bac eCTb TO, YEM MOXHO ropauTbCs, Y Bac NPOU3BOAUTCS TO, YEro HET HU B OOHOM
perMoHe. 3TO TO, 4YTO HaAo pasBuBaTb, He 6o0ATbCA MATM BhReped", - cuyMTaeT 3amMnpes
BHewakoHoMbGaHKa.

Mo ee MHeHWIO, Manbil U cpeaHu Gu3Hec B Kapenuu nonyvaeT HeaoCTaTOYHYH MNOAAEPXKKY B
nonyYyeHun aeLleBblX KpeanToB.

"Mbl npuesxaem B Bonoroackyto obnactb, y HUX aKTUBHOCTU Kakume-TO, GaHku nony4valT AelleBoe
doHanpoBaHne wu3 GaHka MCI1 (Poccunckmin BaHk noooepXkum Manoro UM cpegHero
npeanpuHMMaTenbLCTBa - NpuM. pen.) Kapenuvst aTum akTmBHO He oTnin4yaeTcs”, - nosacHuna Makueea.
Takke He B nonb3y Kapenuu roBopAT M obbembl (PMHAHCMPOBaHUSA, KOTOpble BRactu pecnybnuku
nonyyatwT u3 depepansHoro OwmpkeTa Ha noAadepXxky npeanpuvHumartenen. MakueBa npuBena B
npvMep OAMH U3 POCCUICKMNX rOPOAOB, MOMYYMBLUMIA B TEKYLLEM rogy Ha NoaaepKKy Manoro n cpegHero
6usHeca 100 mnH. pybnen. NMpn aTom Ha Bce 18 MyHMUMNanbHbIX oGpa3oBaHuin Kapenuu BblaeneHo
nvwb 42 MnH. pybnen.

"[laBanTe 3agymaemcsl, MOXeT ObiTb, Mbl YTO-TO He TO npeanaraeMm B Hawy pecnybnukaHckyto
nporpammy? MoxeT ObiTb, Mbl Tyda He 3asiBNSIEM WHTEPECHbIX MPOEKTOB?", - gobaBuna 3amnpen
BHelwakoHOMbaHKa.

http://vesti.karelia.ru/news/prichina_slabosti biznesa v karelii otsutstvie smelosti schitaet zampred v
neshekonombanka/

TNMN-NHcopm, 23.09.2016 08:19

KOHCTAHTUH EBCTIOXUH: P3L, PABOTAET HALO TEMOWM 3KCMOPTHOW MNOAOOEPXKWU
CENbXO3MNPOU3BOAUTENEN KPbIMA

23 ceHTa0ps B ctonuue Poccumn ctapTyeT racTpOHOMUYECKMIA doecTuBanb «30m0Tasi 0OCeHby», B X04e
KOTOporo xwutenu MockBbl MO AOCTOMHCTBY OLIEHAT OTE€YECTBEHHbIE NPOAYKTbI MUTAHUSA W3 pasHbIX
pernoHoB Poccuun, B Tom uncne n3 Pecnyonukn Kpbim. HakaHyHe aToro cobbitnsi B MockBe npoluen
KPYrnblA CTON Ha TeMy «POCCUNCKMA arponpPOMBbILLSIEHHbIN KOMMSEKC: YCNexu Ha BHYTPEHHEM PbIHKE U
cTpaTernst NPoABMXKEHMS IKCNopTay.

B paboTe kpyrnoro ctona npuHsn yyactTne MUHUCTP cenbckoro xo3anctea Poccun AnekcaHap Tkades,
npeactaBuTeny npodubHbIX MUHUCTEPCTB N BeAOMCTB, Poccumckoro akcnopTHoro ueHtpa (P3L),
POCCUNCKUX PErMOHOB, accouunalmi cenbxo3nponssoantenen, akeneptbl. « HbIHELWHME 3KOHOMUYECKUE
YCNOBMSA [alT OTEYECTBEHHbIM CEeNnbXxo3npou3BoauTenamM 6onbline BO3MOXHOCTU ANs YKpenneHus
CcBOMX nosuuuin. Poccunckme ToBapbl 3a NOcCNegHUn rof BbITECHUMW C NPUIIaBKoB MarasvHOB MHoOrne
UMMNOPTHbIE MPOAYKTbI NUTaHUA. 3a ABa roga NoCTaBkM MMMOPTHOrO NPOOOBOMBLCTBUSA COKPATUNNCL Ha
40%», - pestomunposan rnaea MuHcenbxo3a Poccun.

B xoge kpyrmoro ctona oTAenbHO MOAHMManacb W akTyanbHasi npobrnema 3KCNOPTHOW MNOAAEPXKKM
cenbxo3npoussogutenen Pecnybnukn KpbiM, 4Ybsi NpoayKuus, B YACTHOCTU 3HAMEHUTbIE KpbIMCKWe
BWHA, achupHble Macna, (OpykTel U OpyrMe nNpoayKTbl paHee TpaguUMOHHO MNOSb30BanuCb BbICOKUM
CMPOCOM Ha BHELUHWUX PbIHKaX. B HbIHELIHMX YCNOBUSAX B CBA3M C BBeAeHWeM 3anagoM 3KOHOMUYECKNX
caHkuun npotmB Poccun, n KpbiMa B 4acCTHOCTW, KPbIMCKME arpapuu CTONKHYNMCb B 3TOW cdepe C
npobrnemamum.

Cutyaumio, CrOXMBLLYIOCS C 3KCMOPTHOW MNOOAEPXKKOM MNpPOU3BOAUTENEN CENbCKOXO3ANCTBEHHON
npoaykumn B Kpbimy, ans UNA «TTTMN-UHpopm» NPOKOMMEHTMPOBaN AUPEKTOP NO COMNPOBOXAECHUIO
3KCNOPTHLIX NpoekToB Poccuickoro akcnopTHoro ueHtpa (POL) KoHcTaHTMH EBCTIOXMH:
«POocCUACKNI  3KCMOPTHbLIA LEHTP aKkTUBHO pa3BMBaeT BCE IKCMOPTHO-OPUEHTUMPOBAHHbIE
HanpaeneHuus c¢ HOxHbiM PepepanbHbiM Okpyrom. KoHeyHo ¢ Pecnybnukon KpbiM ecTb Hekue
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MPYTNA BHELLOKOHOMBAHKA

CNOXHOCTU, Tak kak Kpbim n CeBacTononb, Kak N3BeCTHO, HaxoaaTcst noa caHkuuamu CLUA, EBpocotosa
n psiga gpyrmx ctpaH. Ho B uenom, y POL Toxe ecTtb nognncaHHoe cornawleHne ¢ npaBUTENbCTBOM
KpbiMa no pa3BuTUO BHELLIHE-3KOHOMUYEeCcKon aesTenbHocTu. lNpexae Bcero, aTo KacaeTcsa NULLEBOM
npoAaykumn. KOHKpEeTHO HOMEHKNaTypy KPbIMCKOW 3KCMOPTHOM NPOAYKUUM S MoKa He roToB obcyxaaTb,
HO B LESIOM Mbl pa3BMBaEM LeATEeNbHOCTb Ha 3TOM HarnpaereHun. B Tom uncne, mbl BUanm GonbLuomn
noTeHuman B KoonepaunoHHbiX cBA3sx Kpbima ¢ apyrummn permoHamm KOra Poccun ans ero Bbixoga Ha
9KCMOPT C y4eToM Toro, 4to cam KpbiM, kak 060cobneHHasa Ons MHOCTpaHHOro 6usHeca TeppuTopums,
cenyac BbIXoOuUTb Ha 3kcnopT He MoxeT. lMoatomy P3U ¢ Pecnybnukon Kpbimom paboTtaeT, ¢
CeBacTononem y Hac Takke nognucaHo otaenbHoe cornaweHne. Mel pabotaem Hag 9TOM TEMATUKO».

http://tpp-inform.ru/comments/biznes-za-rubezhom/38097/

UHTEpPJ/aKc

INTERFAX

Mutepdakc, MockBa, 22 ceHTA0Opsa 2016 14:06

KPYNHENLUME [OPOXHbLIE CTPOMKU BALLKUPUU MOTYT NOAOPOXATb HA 10-15%

Yda. 22 ceHtsa6ps. UHTEPOAKC-HEOBMXMMOCTD - [IBa kpynHenwunx nHeectnpoekta bawknpum B
chepe pgopoxHoro ctpoutenbcTBa (gopora Ctepnutamak-Kara-MarHMToropck u HoBbl Bble3q U3 Yol
Ha degepanbHyto Tpacccy M-5 "Ypan") B Gnwxkanwme rogbl moryT nogopoxatb Ha 10-15%, cuntaet
AUPEKTOP NO NPoeKTaM ropoAcKOro U AOPOXHOro xo3siMcTea PeaepanbLHOro LLeHTpa NPOeKTHOro
c¢mHaHcupoBaHua (PLIMD, ocHoBHOWM wucnonHuTens paboT NoO NOAroToBKE MNPOEKTOB B paMKax
FOCKOHTpaKTa Mexay npaBuTenscTBoM bawwkupumn n BHewnakoHoMb6aHKoM) AnekcaHgp SALeYKuH.

"o vHOoekcam UeH B CTpoUTenbCTBe, N0 MHAEKCaM NoTpebuTenbCkux LeH B nepuos CTpouTenbcTBa -
npegnonoxutensHo Ha 2017 rog - ctoMmocTb npoekta Ctepnutamak-MarHMToropck yBenuumBaeTcs
noytn oo 12 mnpg pyonen, LueHa nNo NpoekTHoM AokymeHTaumu - 10,2 mnpg pyonen. (...) MNMpoekT no
CTPOUTENLCTBY TOHHENS (CTOMM MO MPOEKTHOM AoKymeHTauum 32,7 mnpg pyonen - U®) cenvac, no
HalIMM oueHKaMm, yxe 36,6 mnpg pybnen, 4To cBA3aHo ¢ MHpnauuen”, - coobwmn oH "MIHTepdakcy" B
yeTBepr B kKynyapax "TpaHcnopTHoro popyma" B Ype.

BmecTte ¢ Tem OH Bblpasvun Hagexay, YTto nobeguTenn COOTBETCTBYIOLMX KOHKYPCOB Ha 3aknioveHue
KOHLIECCUOHHbIX COrnalleHni "CokpaTaT AaHHY0 CTOMMOCTb, NPeaioKMB HOBblE TEXHOMNOMNW, OTMNYHbIE
oT TexHonorun 1992 roga".

PaHee Ha nneHapHom 3acegaHum ¢opyma A.AwWeYknH coobluri, 4YTO Ha KOHKYpPC Ha npaBo
3aKMNYEeHN KOHLIECCUOHHOIO COrfalleHns € WHBEeCcTopaMu O (PUHAHCUPOBAHWW, CTPOUTENLCTBE U
akcnnyataumm asToMobunbHon goporn Crepnutamak-Kara-MarHuToropck noganu 3asiBKM  LIeCTb
YYaCTHUKOB, U3 HWUX NATb AONyLleHbl K npoueaype npeactaBrieHust KOHKYPCHLIX npeanoXeHun, B
Hosibpe nnaHupyeTcs 3aBepLlunTb OTOOP KOHLECCMOHEPa 1 NePenTn K aTany npmeriedeHns UHaHCOBbIX
cpencTs.

"Mbl BegeM ynopHo paboty no nonydexuto pegepanbHOro copmHaHcMpoBaHus. Mbl paccunTbiBaem Ha
TO, YTO NO TOHHENO CMOXeEM NpuBneyb oT "deaepanos” 75% Ha kanuTanbHOEe CTPOUTENbCTBO, CHU3UB
TeM caMbIiM 3aTpaTbl perMoHanbHOro BaxeTa Ha peanu3auuwio AaHHOro npoekrta. A no asTogopore
Ctepnutamak-Kara-MarHutoropck paccunteiBaeM npueneds 50% degepanbHbiX CpeactB  Ha
KanuTanbHOE CTPOUTENLCTBO", - CKasas OH.

Kak coobwanocb, Bnactu perMoHa C Mas 3TOro roga npoBOAAT OTKPbITLIA KOHKYPC Ha npaBo
3aKIOYEHNA  KOHLIECCMOHHOIO CcornawleHnss ¢ uHBectopamu no aetogopore Crepnutamak-Kara-
MarnuToropck. KanutanbHbii rpaHT coctaBnsieT 8,028 mnpg pybnen ¢ HOC, makcumanbHbIn pasmep
aKcnnyaTtaumMoHHoro nnarexa - 2,317 mnpa pyonen, MHBECTULMOHHOIO nnaTtexa - 12,963 mnpg pybnen.
lMokasaTtenu MoryT OblTb YMEHbLUEHbI MO pe3ynbTaTtaM KOHKypca.

PacyeTHbIn MNOTOK cocTaBnsieT 2 TbiC. aBTOMOOuMnen B CyTkn. [lepuog npoOeKTMpoBaHMA U
CTPOUTENBCTBA HE MPEBbLICUT WeCTb NeT. Obwas NpoTsKeHHOCTb 06bekTa cocTaensaeT 170,71 K.
O6wasa cToMMOCTb MpoekTa no CTPOMTENbLCTBY HOBOro Bble3ga u3 Ydbl Ha gopory deaepanbHOro
3HadveHusa M-5 "Ypan" ("BocTouHbi Bble3a") coctaBnsaet 32,7 mnpa pybrnen. KoHKypc Ha 3aknoyeHune
COOTBETCTBYIOLLErO0 KOHLECCUOHHOIO COorfnalleHnsi HameyeH Ha Hosbpb aToro roga. lNMpeanonaraembliii
pa3mMep KOHLECCUOHHON nnaTol - 64,611 mnH pybnen ¢ HAC.
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IQKOHOMUKA NN DNHAHCHI

B cocTtaB KOHLECCMOHHOIO cornaweHnss BOWMAYT aBTOOAOPOXHbLIA TOHHENb B CTBOPE MOCTOBOIO
nepexoga u4epes3 peky Ydy, MOCTOBOM Nepexod 4epe3 peKy, y4acToK aBTOAOpOrn OT MOCTOBOIO
nepexoga Ao aetogoporn M-5 "Ypan", nNyHKTbl B3WMaHUA nnatel 3a Npoesq, [OOPOXKHO-
3KcnnyaTaumMoHHOE npeanpusTue, aBToMaTU3MpoBaHHaa cuctema ynpaBneHnsa JOPOXHbIM ABUXEHNEM.
Meprog NpoekTUpoBaHNA U CTPOMTENBLCTBA 0OBbEKTa COCTaBUT YeTbipe roga. ObLasi NPoTSKEHHOCTb
obbekTa - okono 16 KM, B TOM yucrne ToHHens - 1,249 Tbic. M. Pac4yeTHbI noTok - 10 Thic. aBTOMOGMNEN
B CyTKu. [naHnpyeTcs, 4To aBTogopora yaeT akcnnyaTMpoBaTbCs B NIAaTHOM PEXMME.

HakaHyHe rmaBa bawknpum Pyctam XamuTOB 3asiBUI, 4YTO HOBbI Bble3g u3 Ydbl Oyger
3KCNNyaTMpPOBaTbCS TOSbKO FNIErKOBbLIM M MACCaXXMPCKUM aBTOTPaHCMOPTOM.

http://realty.interfax.ru/ru/news/articles/72373/

XJEHA

Cubunpckoe MHopMaLMOHHOE areHTCTBO (sia.ru), UpkyTck, 23 ceHTAGps 2016 4:14

CBA3b-BAHK BbICTYNUN CO-OPFAHU3ATOPOM PA3MELLEHUA BUPXEBbIX OBJIUIALIUA
&ryn "rno4TtA poccun”

AsTop: Cua

Ceasb-baHk (Fpynna BHelw3akoHoM6aHKa) BbICTYNUIT CO-OpraHM3aTopoM pas3melleHus BupxeBbixX
obnurauun OIryrn "Mouyra Poccun" cepumn BO-03. HommnHanbHass cymma pasmelleHus coctasuna 5
mnpg pybnen. torosasa ctaeka KynoHa - 9,35% rogosbix.

OpraHusatopamu Bbinycka obnuraumin seictynunu: AO BTE Kanutan, NMAO BbaHk "®K OTtkpbiTne", AO
"PanddanseHbaHk". AreHT no pasmeLlleHuto Bbinycka - AO "PanddanseHbaHk".

NMAO AKB "Ceasb-baHk" ocHoBaHO B 1991 rogy. eHepanbHasa nuueHaus banka Poccumn Ne 1470.
baHk pabotaeT B 53 permoHax P®. YyacTHUMK cucTembl 0643aTenbHOro CTpaxoBaHWs BKNagoB.
MasHbIM akunoHepoMm CBsidb-BaHka sBnaeTca MocypapcTBeHHasi kopnopauus "baHk pa3Butusi u
BHELUHe3KOHOMUYEeCKOoN aeAaTenbHOCTU (BHewwaKoHOMOaHK)".

http://sia.ru/?section=409&action=show news&id=331734

OKOHOMUKA N DUHAHCDbI

UHTEepPJaKc

TERFA

UHTepdhakc, 23.09.2016 8:01:01 MSK

BECb OBbBEM [OOPA3MEWEHNA EBPOBOHOOB P® BbIKYNMWIN WHOCTPAHHDIE
MHBECTOPbI, 53% NPULLJTIOCb HA CLLUA

MockBa. 23 ceHTa6ps. MIHTEP®AKC-APU - MundpuH PO gopasmectun espoboHabl Ha $1,25 mnpa ¢
noraweHvem B 2026 rogy WCKIOYUTENbHO Cpeau WHOCTPaHHbIX WMHBECTOPOB, npu aToM Ha CLUA
npuwnocb 6onee NONoOBUHbI 06bEMA.

"Mbl yBMOENN OrPOMHBIA MHTEPEC CO CTOPOHbLI MHBECTOPOB. O6LWMN 00beM COBPaHHOM KHUMN 3asiBOK
coctaBun 6onee $7,5 mnpa, 4to B 6 pa3 npeBbicuno ob6bem pasmelleHus. 3asBku noganu okono 200
uHsectopos n3 CLUA, BenukobputaHuu, koHTMHeHTanbHon EBponbl, Asum un Poccun", - ckasan
XypHanuctam rnasa MuHduHa AHTOH CrnnyaHos.

"SHaunTenbHbIn 06beM crnpoca NO3BONWUA NOAHATb NEpPBOHAYaNbHO OOBLABMEHHYIO LEHY MPOAaXu CO
106% po 106,75% oT HoMuHana. B pesynbrate OXOOHOCTb pa3mMelleHus coctasuna 3,9% rogosblx,
4yTo Ha 85 6GasnCHbIX MYHKTOB HWXE COOTBETCTBYHLLErO MNoKasaTenst npu pasmMeLlleHuM OCHOBHOrO
BblNycKa B Mae", - OTMEeTUI1 OH.
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IQKOHOMUKA NN DNHAHCHI

Pa3melueHne 6bino npoBeaeHO MeHee YeM 3a AeCsiTb YacoB, MpM 3TOM, MO crnosam rnaebl MuHpMHa,
"MOXXHO OTMETUTb HE TONbKO BOMbLLION NHTEPEC, HO N N3MEHMBLLEECS Ka4yecTBO crpoca”.

"HoBble eBpoobnuraumm 6bINn pasMeLLeHbl UCKMIOYUTENBHO Cpeau MHOCTPaHHbIX MOoKynaTtenen, Ha
ponto nieectopos 13 CLUA npuwnock 53%, EBponbl - 43%, A3umn - 4%", - ckasan oH.

"MuHdVH yaoBneTBopeH pe3ynbTaTamMmum COCTOABLLErocs pasmelleHuns", - 3asBun MUHUCTP.

"Kak n paHee B aTOM rogy, pasmeLieHue Oblno nposefeHo 6e3 npuBnevYeHMs MHOCTPaHHbIX BaHKOB.
AreHTomM no pasmewenuto BbicTynun "BTB Kanutan" (MOEX: VTBC), pacyeTbl no Bbinycky OyayT
OCYLLIECTBINATLCA 4Yepe3 HaumoHanbHbI pacdEéTHbIA aeno3utapui n Euroclear (npu pasmelieHum
nepBoro TpaHwa B mae Euroclear pacyeTbl No BbiNyCKy He MPOBOAMI, HA4YaB X TOMbKO B KOHLE MIONS -
Nd)", - ckazan A.CunyaHoB.

MWHUCTP HanOMHwUI, YTO B pe3yfibTaTe Aopa3MeLLeHns nporpaMmma BHELLUHMX roc3anmMcTeoBaHui PP Ha
2016 rog (ee obobem - $3 mnpa, B mae 6binu pasmelweHbl 6oHabl Ha $1,75 mMnpa) nomnHOCTbiO
BbIMOSTHEHA.

KommepcaHTbh

KommepcaHTb, MockBa, 23 ceHTs6psa 2016

CAHALMA ANA MMUHUCTPA ®UHAHCOB

ABTop: CeeTnaHa [JemeHTbeBa, BepoHuka NopsueBa

MB® nipednoxus ceor cxeMy 0300p08IIeHUS] POCCULICKUX baHKO8

Moka LB, ACB n MuH(MWH crnopaT o ToMm, Kak pedopMuMpoBaTb HECOBEPLUEHHbIA W 3aTpaTHbIN
MexXaHu3Mm caHauun GaHkoB, MexayHapoaHbii BantoTHbIM oHg (MB®) npegnoxun cBoW BapuaHT -
buHaHCMpoBaTb CaHauul w3 dedepanbHOro GrompkeTa NoA NUYHYI OTBETCTBEHHOCTb MWHUCTPA
¢1HaHcoB. BapunaHT o4eHb Npo3payHbIi, HO KparHe Janekun OT POCCUNCKOW pearnibHOCTU, OTMeYarT
3KCNepThl.

Buepa UBb odwuunanbHo o6bsiBUN O MNOABEAEHUM OKOHYaATENbHbIX UTOroB [lporpamMmbl  OLEHKM
duHaHcoBoro cektopa (Financial Sector Assessment Prog ram, FSAP) B 2015/2016 rogax. K
omumanbHOMy COOOLLEHMIO O MO3UTUBHBLIX pe3yrbTaTax nNpoxXoXaeHns oueHkn baHk Poccun
npunoxun nyénukauum MB® n BcemmnpHoro 6aHka ¢ nogpo6HbIMK pesynbTatamm npoBepku. Cpeamn HUX
- B TexHn4yeckon 3anucke MB® no moaynto "Mukengaumns, uHaAHCOBOE 0340POBMEHNE N CTPaxOBaHUe
BKMNagoB" - OGHapyXumnocb HOBOE npeanoXeHne no pedopMe MHCTUTYTa caHauum OBaHKOBCKOro
cekTopa, ucxogswee ot MB®. MexayHapoaHbld BanioTHbIN poHA BUANUT 3Ty pedopMy COBEPLUEHHO
WHOW, YeM Ta, 4YTo neTom Obina npegnoxeHa LieHTpobaHKOM 1 cenvac NpoxoauT MeXBeOOMCTBEHHOE
obcyxaeHwne.

Mo mHeHuto MB®, cywiecTBylOWMN MexaHu3M (KpeauTbl Ha 0340poBreHne npobnemHbix GaHKoB
Bblgatotcs  LleHTpo6aHkom  AreHTCTBY MO  CTpaxoBaHWMIO  BKIAdoOB) HeCOBepLUeHeH. Takoe
durHaHcmpoBaHue caHauun MB® cyen kBasmduMckanbHOW akTUBHOCTbLIO, @ MOTOMY, MO €ro MHEHUIO, €ro
OOIDKHO OCyLLecTBNATb heaepanbHoe MNpaBuMTenbCTBO. PelleHna o 3atpatax w3 egepanbHOro
GrookeTa Ha caHauMo AOMKHbI MPMHUMATBCA C 0A06peHns MUHUCTPa (DMHAHCOB, N AaXe eCnun BOPYr K
0300poBneHnio notpebyeTca BpeMeHHO npuBnekatb cpeactsa LB, To 310 gomkHO genatbcs nopf
rapaHTum pegepanbHbix BnacTen, cuntaioT B MBO.

HanomHum, o pedbopme MexaHnama caHauum poccumnckux 6aHkoB netom cooblimna rnaea LIb OnbBupa
HabuynnuHa. Kak nssectHo, cmbicn npegnoxerus LIB, no cytu yxe ogobpeHHOro Ha BbICLLEM YPOBHE, -
npekpatutb kpeautoatb ACB Ha caHauuio 6aHKOB, yupeauTb creumanbHbil OHA, Yepe3 KOTopbIn
nongeT duHaHcMpoBaHMe caHauuu nof ynpasneHvem YK, yypexgaemon LB, 3ameHuB npu 3TOM
npegocTaBneHne (UHaHCMPOBaHMA Yepe3 KpeauTbl Ha MNpsSIMOe yvacTue B Kanutane CaHupyemblxX
6aHkoB.

dopmarnbHoe pelleHMe O TOM, Kak MMEHHO NpoBOAUTb PedopMy WMHCTUTYTa caHauuun, POCCUNCKAM
BNacTaM elle TONbKO NpeacTouT MpuHATL. Bnpoyem, HecMmoTpsa Ha Becb aBTopuTeT MBO®, yuuThiBag
pekomeHAaTenbHbIN cTaTyc JOKYyMeHTa, oTcyTcTemue y Poccun gonra nepeg MB®, a rmaeHoe, gecmunt
Jencrteyrowlero Oogxeta n npoekta 6Giogpketa Ha 2017-2019 rogbl, paccyxgatb O MNepcnekTuBax
peanusaummM B POCCUNCKMX peanuax npegnoxeHna MB® MOXHO, MO MHEHWUIO 9KCMEPTOB U Y4aCTHUKOB
pblHKa, B OCHOBHOM TEOPETUYECKM.

Bnpoyem, NornmkmM oHO He NULLEHO.

"MproputeT B NpPeanoXeHHOM MeXaHu3Me OTAaH NPO3PadyHOCTUM pacxofoBaHust U obecneyeHuto
fGonbllen BO3BpATHOCTU CpenctB, - cuuTaeT Buue-npe3ngeHT PBK Anekcelnn TepexoB. - 3anoxue
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pacxodbl Ha caHauuio B 6ogxeT (Npy gedumumTte 310 TOXKE BO3MOXHO - Yepes yBenudeHve geduumTa),
NpaBUTENbCTBY HYXHO OyaeT 3anoXmMTb W KOHKpeTHble [OXOoAbl Ans Tekywen wnu byayuien
KOMMNeHcaumm aTux 3aTpaT, NPUYEM C KOHKPETHbIMU CPOKaMu, 3a cHeT OyayLimMx AOXOLO0B, YBENMYEHUN
rocgonra vnu gaxe npsmMon ammccun LB, 4TO, KOHEYHO Xe, YBENnUYUT UHGnAUM". 3TOT packnaj
Oyoet nybnuyeH, a 3HaA4MT, B Hero 3anoXeH MexaHu3M OOLWEeCcTBEHHOro KOHTpons B nuvue
HanoronnaTenbLWNKOB, Ybl MHTEPECHI MPSMO 3aTparMBatoTCA MpPUM TaKOM MEXaHU3Me, U OHU B 3TOM
Cnyyae nosnyyaroT MpaBo chpawuvBaTb, Kyga M MNpaBOMEPHO N MOWMAW WX AeHbru, npodosnkaeT
rocnognH TepexoB. "Ho 3ToO B cpedHECpOYHON nepcrektuee, B gonrocpodHon MB® B niobom cnydae
npeanonaraeT MOUCK anbTepHaTUBHbLIX, 6onee PbIHOYHLIX UCTOYHWUKOB (PMHAHCMPOBaHMS GaHKOBCKUX
caHauun", - nobasnsAeT rnaBHbIN 3KOHOMUCT EBpasunckoro 6aHka pa3sutus Apocnas JIncoBonuk.
Cenyac xe, Kak yka3blBaloT aKCnepTbl, N0 CyTU UMEET MECTO CKpbITasi BMUCCUSI CPEACTB Ha CaHauuio co
cTopoHbl LIB: cpokn uM cam cakT Bo3BpaTa KpeauTOB, BblAaHHbIX Ha 0300POBMEHUS, OO0 KOHUA
HEMOHATHbI U ByayT onpedenaTbCa peanbHOCTb0 B TOT WM MHOW MOMEHT BpemeHu. [MMpu aTom
WHCTPYMEHTbI 0OLLECTBEHHOIO KOHTPOMS 3a pacxofoBaHMEM CPeACTB WU OTBETCTBEHHOCTU B Criyvyae ux
HeaEKTUBHOIO pacxogoBaHUs Henpo3padHbl. COOCTBEHHO, OT 3TOro Xe cenvac noitaetca yntun LB,
TONbKO APYrMM CNOCOBOM, CHMU3MB KOHLEHTPaLUUIO KpeauTHbIX puckoB Ha ACB 1 noBbICMB BO3BPaTHOCTb
CPEACTB 3a CYET BXOXAEHUA B KanuTan caHmpyeMbiX 6aHKOB U BO3MOXHOCTM Nocrenywen npoaaxm
ux akumn (gonen). "M B pOCCUNCKON pearibHOCTWU, B KOTOPOW Bpsid NN KTO-TO 3aXO4eT yBeNn4MBaTb
aedvumt 6rogxeTa M HECTU NepCoHarbHY0 OTBETCTBEHHOCTb 3a 3TO, 3TOT CNOCO6 BNOMHE MOXeT ObITh
BbIXOOOM U3 cuUTyauumn, - paccyxgaeTt rocnoguH TepexoB. - [lpaBga, npwv yBenuvyeHUM yucna
KBa3urocbaHkoB C MOMOLLBIO Takoro cnocoba caHauum y perynsatopa u caHatopa B O4HOM fuue ecTb
PUCK BO3HUKHOBEHMS KOHADIMKTA UHTepecoB". Y GaHKMPOB-CaHATOPOB NOAX04 NparMaTuyHbIn. "[ns Hac
HenpUHUMNNanbHO, KTO AaeT AeHbrn. BaxHo, Ha Kaknx ycrnoBusx", - OTMETUN PYKOBOAUTENb OL4HOIo U3
6aHkoB-caHaTopoB. B MuHdpumHe n LB He cTann kommeHTupoBaTh pekomeHaaumm MBO.

BU3HEC

UHTEepPd/aKc

HTERFAR =

UHTepdhakc, 22.09.2016 14:10:18 MSK

KPEOAUTOPbl BATrOHHOIo 3ABOJA B OPCKE 6 OKTABPA OBCYOAT Er0O BO3MOXHOE
BAHKPOTCTBO

OpeHbypr. 22 ceHTs16pss. MHTEP®AKC - Kpeamtopel OOO "Opckun BaroHHbin 3aBog" (OpB3,
OpeHbyprckass obnactb, HaxoguMTCA B Mpoueadype BHELUHEro ynpasrieHusl) Ha cobpaHum 6 okTsops
06cyaaT BO3MOXHOCTb OOpalleHus B Cya C XO4aTalMCTBOM O NPU3HaHUM AOMKHMKA GaHKpOoTOM W
BBeaeHnn B OO0 KOHKYpPCHOro Npov3BOACTBA.

Kak coobuiaeTtcs B Martepuanax Ha nopTane eguHoro deaepanbHOro peectpa CBeOeHUA o
GaHKpOTCTBE, WHULMATOPOM  NpOBeAeHUst  cobpaHWsi  BbLICTYNUIT  BHELWHWMW  YNpaBrisiioWmWNA.
Mpepnonaraetcs, 4YTO Ha cobpaHuM OH Takke NpeacTaBuT OT4yeT 06 MTOrax mpoueaypbl BHELUHEro
ynpaBneHns. B noBecTKy AHA Takke BKMOYEH BOMNPOC O BblboOpe KaHAMAATypbl KOHKYPCHOMO
ynpasnswowero nin CPO apbutpaxHbix ynpaBnsitowmnx, KoTopas AOMKHaA NpeacTaBuUTb kaHauaaTypy
KOHKYPCHOrO ynpasrisitoLLero.

Kak coobuwianocb, ApbutpaxHbin cya OpeHbyprckor obnactn B aHBape 2014 roga Been Ha OpB3
npouenypy HabnwoaeHusi, No 3aBepLUEeHUN KOTOPOW apOuTpakHbIA ynpaBnsOWUn caenan BbiBog O
HEBO3MOXXHOCTN BOCCTAHOBIIEHUS NNATeXecnocoOHOCTM AOMKHMKA 3a cYeT COOCTBEHHbIX CPEACTB U
Bblpa3unn MHEHVWE O uenecoobpasHOCTM BBEAEHMSI KOHKYPCHOro npousBoactBa. OpHako KpeauTopbl
xogaTtancTBoBanM B Cyde O BBeOEHWM BHELWIHero ynpasreHus. BHewHee ynpaBneHwe Ha 3aBoge
ApbutpaxHbii cyn OpeHbyprckon obnactu Been B Havane oktabps 2014 roga cpokom Ha 18 mecsaues.
CornacHo martepuanam oOpeHOyprckoro apbutpaka, Ha MOMEHT MpOBeAEeHMs MEPBOro cobpaHus
KpeauTopoB 3aBoda 13 u3 Hux obnaganv npaeBom rosfioca, obwas cymma nx TpeboBaHun pasHanach 5,7
Mnp4 pyonen.

Opckuin BaroHHbI 3aBoA Oblnl NOCTPOEH Ha nnowlagke ObiBLIEro 3aBoAa LUBETHbIX MeTansnoB B Opcke.
MpoekT peanunsoBbiBana OVZ Holding, ocHOBHLIM BrnagenbueM KOTOpoW cuyuTancs 6usHecmeH Oner
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Koeanes. Kak nucana raseta "KommepcaHTb", GM3HECMEH XOTEN CO30aTb XONAMHI U3 BaroHHOMO W
NUTENHOrO nNpeanpuaTU, a Takke 3aBoda TPaHCMOPTHOrO MawMHOCTpoeHus. O6wwmn pasmep
WHBECTULMI BbiN 3a8BnNeH Ha ypoBHe 25,6 mnpa pybnen (No 4aHHbBIM MUHUCTEPCTBA NPOMBbILLSIEHHOCTH
n Toprosnu P®), na kotopbix 20,1 mnpa pybnen gomkHbl 6binv COCTaBUTb KPEANUTHI.

OpgHako B uTore nocTtpoeH Obin TOMbKO BaroHHbi 3aBogd. OOWUN pasmep BIIOXEHWUA B MPOEKT K
cepeauHe 2012 roga npeBbicun 5,2 mnpa pybnen, npudem 4,6 mnpa pybnen npegnpustue 6bino
pomkHo B3ABy. BecHon 2013 roga crano m3BecTHO, 4To 3aBof Yy cTpyktyp O.KoBamneBa BbiKynun
"CneusHeproTpaHc" (C3T) 3usga Manacupa.

UcTouHuk "MHTepdakca”, s3Hakombl ¢ gesstenbHocTbio OpB3, coobuwan, 4yto go caenkn OO0 "Opckuii
BaroHHbI 3aBoa" npuenekno kpeaut BAba (MOEX: VEBM), cymma 06a3aTtenbcTB No KOTOpomy (C
y4yeToM npoueHToB) Ha BecHy 2015 roga cocrtaBnana 4,5-5 mnpg pybnein. OH obecneymBarncsa npaBom
cobctBeHHOCTM Ha 99,99% B yctaBHom kanuTtane OpB3, a Takke BCEM €ro MMYyLECTBOM WU
obopynoBaHnem. OTn obs3aTenbCcTBa B Xo4e caenku dhakTnyecku nepewnu K "PanntpaHcxonguHry”,
CTPYKTYpbl KOTOpOro npuobpenu HenocpeacTBeHHoro Bnagensua atux 99,99% ponen 8 OO0 "Opckuii
BaroHHbIN 3aBog" - kunpckyto Kite Investments Ltd. MNpeacrasutens BOBba coobwun Toraa areHTCTBy,
Y10 100% OpB3 no-npexHemy HaxoOAaTCs Y HEro B 3anore.

Tacc

MH®OPMALMOHHOE
ATEHTCTBO POCCHIA

TACC, MockBa, 23 ceHTA06psa 2016 4:52

KOPMNOPALUMA MCN BYOET WHOMBUOYAINIbHO PABOTATb C BU3HECOM HA AOAJIbHEM
BOCTOKE

ABTop: HaTanbs HukynuHa

[loroBopeHHOCTb 0 NpoekTe Obifia 4OCTUrHyTa Ha BocTouHOM 3KOHOMUYECKOM dhopyme
BINAONBOCTOK, 23 ceHtabpsa. /Kopp. TACC Hatanba HukynuHa/. Kopnopauus MCI1 Ha JanbHem
Boctoke Oypmetr pabGoTtatb C npegnpvHMMaTensaMu UHOAUBMAYaAnNbHO, MPOBOASA MNPOEKT MO BCEM
HeobXoANMbIM MHCTUTYTaM 1 nogdupasi onTMMarnbHbIE YCIOBUS peanusauun anga kaxgoro npoekra. 06
3TOM B uMHTepBbio TACC coobwmn AvpekTop AenapTaMeHTa pasBUTUS YEenOBEYeCKOro Kanutana,
TEppUTopManbHOro M COLMarnbHO-9KOHOMUYECKOr0  pa3BuTUs  pernmoHoB  [anbHero BocTtoka
MwuHBoCTOKpasBuTusa Poccum Mpuropuin Cmonsik.

"C Kopnopauuen MCIT mbl 4OrOBOPUINCE O TOYEYHOW NpULENbHON paboTe € KaXabliM NPOEKTOM: OHW,
obpasHo roeops, 6epyT 3a pyKy YernoBeka u BegyT ero no BCem MHCTUTytam", - coobimn Cmonsi.

Mo ero cnoBam, paspaboTka 3TOr0 HamnpaBfieHUA TOSbKO Hayanacb, AOrOBOPEHHOCTb O HeM Obina
AOoCTUrHyTa Ha BocToyHOM akoHOoMMYeckoMm dhopyme. OxunaaeTcs, 4To B bnvxkanwee BpemMs ata paboTta
OygeT "ynakoBaHa" B KOHKPETHbLIN NPOEKT, KOTOPbLIN MOXHO ByaeT npeacTaBuTb NpeanpuHUMaTensim.
Kak 3assun Cmonsk, BoceMb 6GaHKOB 3asiBUNIM O TOTOBHOCTU BCTYNUTb B MNPOrpaMmy JibrOTHOMO
KpeauToBaHWa Manoro n cpegHero 6musHeca Ha LanbHem Boctoke "[ocTynHbii kpegut onsa MCIT", B
pamkax kotopon ®PoHp pasButua [NanbHero Boctoka (PPOB) cmoxeT npegoctaenatb 6GaHkam
uenesoe nHaHcupoBaHue nog 5% rogoBbiX.

"MNporpamma 3akntoyaeTca B ToM, YTo ®DoHA pa3ButuAa [danbHero BocToka BblgenseTr cpeacTtea noa
5% ropgoBbix 6aHkam ans Toro, YToObl NoadepkmBaTb Manbii n cpegHun omnsHec (MCIT), Tem cambim
KntoyeBasi cTaBka CHuxaeTcs Ha 4-5% v npoanesatoT cpokun kpeautoBaHusa go 10 net. MocTtynuno yxe
BOCEMb 3asBOK OT GaHKOB, rOTOBbLIX y4aCTBOBaTb B NPOrpamMme, KOTopble BXOAAT B NMPOEKT CO CBOUM
kanutanom. Mbl paccuntbiBaeM, 4YTo OyayT 3asBKU 1M OT pernoHarnbHbiX 6aHkoB", - coobwmn Cmonsk, He
YTOYHMB, Kakne 6aHKkK yxe 3asiBMM O rOTOBHOCTU y4acTBOBATL B MPOEKTE.

Mo ero cnoBam, nnaHvpyeTcsi, 4YTO B Onwkanwee Bpems npegnoxeHne 6OyaneT odopmneHo B
KOHKPETHbLIN KENC, KOTOPbIN MOXHO OyAeT NpeanioknTb NpeanpuHuMaTensm.

http://tass.ru/ekonomika/3646674




BN3HEC

B
MPAAM

Mpanm, 21 ceHTAOpA 2016 13:39

"POCTENEKOM" NPUBNEKAET B FA3MNPOMBAHKE KPEAWUTHYIO JIUHUIO C JNIMMUTOM 10
MIPO PYBJEU

MOCKBA, 21 ceHn /MPAAM/. "Poctenekom"<RTKM> npunekaet B [a3npombaHke BO30GHOBRSEMYIO
KPEOUTHYK JIMHMKO C NUMUTOM 3agosfbkeHHocTn 10 munnuapgoB pybnewn, cnegyet u3 3akyrnoyHOW
OOKYyMeHTaumm oneparopa.

Cpok kpegutoBaHusi - 36 mecsueB. LleHa poroBopa - 195 munnuoHoB pybnen. 3aemMHble cpencTea
NpeaoCTaBnsATCA Ha (PMHaAHCMPOBaHWE TekyLlen AesaTenbHOCTU, B TOM Yuche Ha peduHaHCcupoBaHue
Tekywmx obasatenbCcTB oneparopa.

B uioHe akumoHepbl "PocTtenekoma" Ha cBoeM rogoBoM cOOpaHUM ogobpunu 3akntoveHne KpeamTHbIX
[OroBOpOB, KOTOPbLIE MOryT ObITb NMpMBIEYEHbl B Byaywiem, Ha obwyto cymmy 510 munnmapaoB pyonen.
B yacTHOCTW, aKuMOHEpPbl YTBEPAUIIM 3aKntoveHne KpeauTHbIX gorosopoB ¢ BTB, Poccenbxo3baHkom u
asnpombaHkom Ha 150 munnuappoB pybnen ¢ kaxgpim, a Takke Ha 60 munnuapgos pybnen - ¢
B3bom.

Kak noscHan xypHanuctam npe3ugeHT komnaHum Cepren KanyruH, peyb maeT o6 yTBepXaeHuu
npeaenbHbIX NMMUTOB, B paMKax KOTOPbIX orepaTop MOXeT npuenekaTb Kpeautbl B Oyayuiem, HO B
TakoM obbemMe "PocTenekom" He HamepeH yBenuumBaTtb cBow gonr. Mo matepmanam onepaTopa, BO
BTOPOM MOMyrogmn KoOMnaHum npeactout noracutb 28,5 munnuapga pybnen obwero gonra (6e3 ydeta
npoueHToB), B 2017 rogy - 61,1 munnuapga pybnen.

Kak coobuwanoce paHee, B Onwkanmwue nonroga KomnaHuM HeOOGXOAMMO  OCYLLECTBUTb
pedurHaHcupoBaHue psiga GaHKOBCKMX KpeauToB M OBMUrauMOHHbIX 3alMOB CyMMapHbIM OGBHEMOM
okono 50 munnuapgoB pybnen, a Takke MMeTb 3anac OTKPbITbIX KPEAUTHBLIX IMMUTOB, YTOObLI 3aKpbITh
puckn obocTpeHna cutyaumm Ha (bMHaAHCOBBLIX pbiHKax M obecnednBaTb pUTMUYHOE (PUHAHCMpPOBaAHME
OEeATenbHOCTN.

A4PBK

fééeTa PBK, MockBa, 23 ceHTs6ps 2016

3ANE3Tb B "BEYHbIU" OONI

ABTop: AHHa Muxeeea, AnbbepT KolikapoB

Poccenbxo3baHk paamecTtut 6eccpoyHble 60HObI HA BHYTPEHHEM PbIHKE

Poccenbxo3baHk roToBUT NepBOE PbIHOYHOE pasmeLleHne 6eccpoUHbiXx BOHO0B NO POCCUNCKOMY MNpaBy.
MHBecTopamn MoryT ctatb 6aHKM M NEHCMOHHbIE (POHAbI, CYNTAIOT AKCNEPTbl. MHCTPYMEHT MOXeT ObITb
WHTEPECEH N OPYrMM HaXOAALMMCS No4 CaHKUMAMM BaHKaMm.

OBNUIrALUMN OT PCXB

PoccenbxosbaHk (PCXB) B Havane okTabpsa nnaHupyeT pasmMecTutb 6eccpoyHble cybopanHMPOBaHHbIE
obnurauumn Ha BHyTpeHHeM pbiHke. CornacHo uHopMaumm gnsa MHBECTOPOB (ECTb B PacnopsiKeHun
PBEK), o6bem Bbinycka coctaButT 5 mnpa py6. NpuBneveHHble geHbrn nongyT B Kanutan nepBoro
YPOBHS.

OpuveHTup CTaBKkM NEepBOro KyrnoHa yctaHoBreH Ha ypoBHe 14,25-14 5% rogosbix. Bymarn atoun cepun
BXOOAT B Nporpammy 6eccpoyHbix pybnesbix obnuraumm PCXbB obwum o6bemom 75 mnpg py6.

B mnone 2016 roga PCXBE ctan nepBbiM 6aHKOM, BbINyCTUBLUMM GeccpoudHble cybopaMHMPOBaHHbIE
obnurauumn no poccunckomy npasy. baHk pasmecTtun Torga ABa Bbinycka obwum obbemom 10 mnpg
py6. BmecTe ¢ Tem, kak pacckaszanu PBK ydacTHukM pbiHKa, oKTAGpbCKOEe pasMelleHne MOXET CTaTb
nepBbIM BbIMYCKOM 6eccpoyHbIX pybneBbix obnuraumn gnsd wmpokoro kpyra mHeectopoB. [Jo PCXB
Takme Oymarn 6aHkM pasmellanu TONMbKO Ha MeXOyHapOoAHOM pbiHKe KanuTana. B yacTtHocTw,
6GeccpoyHbie eBpoboHAbI Bbinyckanu paHee BTE n MasnpombaHk.
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BN3HEC

BeccpoyHble obnuraumm - Gymarm 6e3 cpoka mnoraweHusd. JOTO 3HA4YMT, YTO WHBECTOPbI MOryT
HeorpaHn4yeHHoe BpeMs nony4datb MO HUM AO0XO04 UMM UMEeTb BO3MOXHOCTb NpogaTb Bymaru Ha pbIHKe.
Ho npu atom 6aHk MOXeT BbikynuTb OGymarn B 3apaHee onpefeneHHble AaTtbl No LeHe HOoMuHana.
Pasmelwiaembin Poccenbxo36aHkOM BbiNyck 6GeccpouyHbix obnuraumi BknoyaeT call-onuuoH, no
KOTOpomy GaHK MOXeT 4OCPOYHO MnorawiaTtb Oymaru nocne kaxablx gecatn net obpawleHusd. NogobHbIN
BMA 3aMMCTBOBaHWS MOXET CTaTb BbIXOAOM A5l GaHKOB, KOTOpble OrpaHuMYeHbl B MpPUBIIEYEHUM
oHaNpOBaHNS 1U3-3a pybexa.

YHUKAJIbHOE NPEONOXEHUE

"PbIHOK yXe TrOTOB K Takoro pogda WHCTPyMEHTaM, OH YyXe [OCTaTO4YHO 3penbin. Ecnn 6bl Bbl
NPeanoXunn MHBECTOPaM BeudHble cybopavHuMpoBaHHble GOHAbI, TO Bac Obl COYMNM CyMacluenMm.
Cenvac, gymaro, crnpoc OyOeT, HO CIOXHO cKa3aTb, HACKONIbKO OH OyaeT pbIHOYHBLIM", - TOBOPUT
cTtapwmi noptdenbHbii ynpasnsowmn GHP Group ®egop Busmkos.

"[laxxe C y4yeTOM NpenrioXeHHOW 4depe3 pecAtb net gepxatenam npemun B 100 6.n. K TekyLien
aoxogHoctn pgecatunetHux OP3 He dakT, YTO AOXOAHOCTb KynoHa OyaeT Bbile TEKyLEW, KOTOPYHO
npeanaraet PCXB. Ecnu cenvac npemusi kK OP3 coctaBndeT okono 6 mn.n., To, eCnun Yyepes aecsTb net
OOXOAHOCTb rocbymar CHU3UTCs, 4onycTum, Ao 5% rogoBbix, KynoH no obnuraumam Poccenbxos3baHka
ynageTt o 12%", - ykasbiBaeT oH. OgHako, MO ero crnoBam, Jaxe C y4eTOM BO3MOXHOro nageHus
CTaBOK MHBECTUUUM B cybopauHupoBaHHble Bymarnm GaHka BbIrNAAaT npuBnekaTenbHblMu 1M 6yoyT
WHTEPECHbI, B YACTHOCTW, MEHCMOHHbIM (POHAaM.

"OpgHako 6eccpoYHOCTL OBNMraunin CTaHOBUTCA YpeBaTa AN SMUTEHTa POCTOM MPOLEHTHbLIX PAacXoaoB,
MOCKONbKY, ecnu 6aHk He ucnonHut call-onumoH, NnaTntb 3a obcnyxuBaHWe Aonra emy, BO3MOXHO,
npugeTca Bce Gonblue", - oTmedaeT ynpaensowmi. busnkos nonaraet, 4To, pasmellas 6eccpoyHble
6oHabl, PCXB BbINOMHSAET Tekylwmne 3agayum - 6aHky Heobxoammo nonosniHuTb Kanutan. "Bpsag nu ton-
MeHeKMeHT B6aHka paccMmaTtpuBaeT 3TOT AOMr Kak "BeYHbIA". Xo4eTcsi BEpUTb, YTO 3a AeCATb NET UM
BCE XX€ yAacTCs BbINpaBUTb NONOXeHWe ¢ BusHecom", - cumtaeT buankos.

Ynpaenawowmun HanoMMHaEeT, YTo NogOOHLIN MeXaHU3M NMpuBreYeHnsa B kanutan Poccenbxo3baHk yxe
ucnonos3osan B 2011 roay, HO npu pasmelieHnn eBpoboHaoB. Toraa GaHK BbINyCTUN OecATUNETHUE
€BpobOHAbI C MPUBA3KOM K OOXOAHOCTU aMEPUKAHCKMX KasHademckux Oymar u ¢ narunetHum call-
onuuoHoMm. "lpaBuna xopowero TOHa npegnonarakwT, 4YTO OMUTEHT OyaeT WCMNOMHATL 3TU
obsizatenbctBa, HO Yy PCXB Bo3HukNKM npobnemsl”, - rosoput ®egop buasunkos. Ho B utore B none 6aHk
BCe e UcnonHuT call-onumoH no cy6opanHnpoBaHHbIM eBpoobnuraunsm obbemom $800 MiH.

"Hoeoe npegnoxeHne ot PCXB BbIrMAgUT yHMKaNbHO Ans pyOrneBoro pbiHKa obnurauum - 3170 NepBbIn
GeccpoyHbIi BbINYCK, KOTOPbLIA K TOMY € MMeeT cTaTyCc CybopaANHMPOBAHHOrO. B CBA3N C 3TUM PbIHOK,
BEPOSATHO, BOCNPUMET €ro ¢ onpeaeneHHon OCTOPOXKHOCTBIO, YUTO MOXET OTPa3nTbCS B JIMKBMAHOCTU Ha
BTOPUYHOM PbIHKE", - OTMETUI HavarnbHUK AenapTaMmeHTa No ynpaBneHnto akTuBaMum ¢ (OMKCMPOBaHHbIM
poxogom YK "Kanutanb" Penat ManuH.

Mo mntoram nepsBoro keaprtana akTuebl PoccenbxosbaHka Bblpocnu Ha 4,4%, go 2,451 TpnH pyb.,
HOopMaTMB goctaToyHocTu Kanutana H1 coctasun 16,4%. Ha 1 ceHTabpsa kanutan GaHka coctaBun
401,1 mnpg py6. (4eTBEpTOE MECTO cpean poccuinckmx baHkoB). B denepansHom Grogxkete Ha 2016
rog 6bino npegycMOTpeHO yBenuyeHne kanutana PoccenbxosbaHka Ha 10 mnpg py6., B 2017 rogy -
yBenuyeHve ycTaBHOro kanuTana ewe Ha 10 mnpg py6. n B 2018 rogy - Ha 19,5 mnppg py6.
"lMnaHmpyemMbin  BbINyCcK cybopAvHMPOBaHHbLIX obnuraumMm He oyeHb Gonbwown (nopsgka 0,2% ot
aKTUBOB, B3BELLEHHbIX C Y4€TOM puUcka), HO OH ByadeT noneseH BaHKy, Tak Kak, ckopee Bcero, dyger
BKIHOMEH B OCHOBHOW Kanutan, TO eCTb Kanutan NepBoro YpoBHS, - FOBOPUT Mnagwmi gupektop Fitch
Ratings Ceprenn lNonoe. - O6Gs3aTenbCcTBa MO BbIMflaTaM PbIHOYHLIX pasMelleHnn y 6aHka Ha
Gnwkanwmre gBa roga He o4yeHb Gonbline, U OH BMOSIHE MOXET C HUMWU CMpPaBUTbCS, UMESs XOPOLLMI
3anac NMKBMAHOCTU, KPOME TOro, YacTb pasMeLLeHnn MOXET ObiTb pedmHaHcupoBaHa".

B koHue 2015 roga Fitch Ratings nogTBepauno OonrocpoYHbIn penTuHr Poccenbxo3baHka Ha ypoBHE
BB+ ¢ nporHo3om "HeraTuBHbIA". "HeratMBHbIN NPOrHO3 Ha PEenTUHr OaHKa CBSA3aH WUCKIMIOYUTENBHO C
HeraTMBHbLIM MPOrHO30M MO CTPAHOBOMY PENTUHIrY, Tak Kak penTuHr Poccenbxo3baHka HaxoamTcsa Ha
NOAAEpPXKKe CO CTOPOHbI rocyaapcTea”, - aobaenset Cepren Nonos..
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Tacc

MH@OPMALMOHHOE
ATEHTCTBO POCCHIA

TACC, MockBa, 22 ceHTs0psa 2016 20:46

NP YBENUYUN B 2016 rOAY HAKOMUTENBbHYIO YACTb NEHCUU HA 9% OO0 736 PYGNEN B
MECAL

MHBecTMpoBaHMEM 3TUX CPeacTB 3aHMMaeTcs BHewakoHOMOaHK 1 ynpaBnsowme KoMnaHum, KoTopble
TaKkKe Mony4alT YacTb CTpaxoBbiX B3HOCOB M3 [NPP B foBepuTenbHOE ynpasrieHne no 3asiBNEeHuto
3acTpaxoBaHHOro nuua

MOCKBA, 22 ceHTab6ps. /TACC/. HakonuTensHasa 4acTb NeHCUW, KOTOPYO BbinnavmsaeT [NeHCUOHHBIN
doHa Poccun (MNPP) 3actpaxoBaHHbIM Nuuam, B asrycte 2016 roga Bbipocna Ha 9% n cocTasnsieT B
cpegHem 736 pybnen B mecaul. O6 atom coobwmnm B yetsepr TACC B npecc-cnyxoe MNOP.
"MonyyaTtenamMmu HakonUTENbHOW NeHCUN B 00513aTENTbHOM NEHCMOHHOM CTPaxXOBaHMM Ha CEro4HSILLHUN
OeHb gaBnsoTca 36 Thicay Yenosek. CpedHUA pa3mep HaKoMUTENbHOW NEHCUN, KOTOPYHO BbinnayusaeT
M®P, coctaenset 736 pybnen B Mecsy C y4eTOM aBryCToBCKOro pocta Ha 9%", - coobwunu B npecc-
cnyxbe coHaa.

B MN®P nosicHunu, 4to pasmep BbinsiadnBaeMon MMM HAKONMUTENBbHOW YacTu NEHCUN nepecMaTpmnBaeTCs
€XeroHo B aBrycte B 3aBUCMMOCTM OT [OXOOHOCTM WMHBECTUUUN. NHBecTMpOBaHMEM 3TUX CpeacTB
3aHnmaeTcsa BHewakoHOMbBaHK 1 ynpaBnstoLme KOMnaHum, KOTopble Takke NoryyalrT YacTb CTPaxoBbIX
B3HOCOB 13 [NPP B goBepuTenbHOE ynpaBneHme no 3asBfeHNI0 3acTpaxoBaHHOro nuua.

Kpome TOro, nmo 3akoHy WHBECTUPOBAHWE HAKOMUTENIbHOW 4acTW MeHCUW MOryT OCYLLeCTBAATb MO
BbIOOpPY rpakgaHnHa 1 HerocyaapCcTBeHHble NeHCUOoHHbIe hoHabl (HIMP). B HaumMoHanbHoM accoumaumm
HEerocyaapCcTBeHHbIX NEHCUOHHBbIX hoHaoB Poccun (HAMD) TACC coobuwiunum, 4To B HacTosiLee BpeMs
CpedHun pasMep HaKOMUTENbHOW MNEeHCUMM, KOTopas BbiNNavyMBaeTCs 3acTpaxOBaHHbIM  fvLam,
coctaBnseT okono 1,5 Teicay B Mmecsau. B HAMN® oTmeTunu, 4To pasmep HakonuTesnbHOW YacTu 3aBUCUT
OT HaKOMfEHHOro MEHCMOHHOrO KanuTana, Nocfe HasHa4YeHWs He MEHSIeTCA U OCTaeTcs MPEeXHUM Ha
NPOTSHXKEHNN BCEro BpEMEHM ee BhinnaThl. [1pn aTom B accounaumm 3aTpygHUIMCh Ha3BaTb KONUMYECTBO
NEHCUOHEPOB, KOTOPLIE YXKe NOoMNy4YaloT HAKOMUTEMNbHYIO YacTb NeHcuK no nuHum HIM .

HakonutenebHast 4yacTb neHcumn copmupyetca y nogen mnagwe 1967 roga poxaoeHua v NoaTtomy
KONIMYECTBO nonyvatenem 3HaunTenbHO YBENUYUTCH, Korga aTa KaTeropusa rpaxgaH AOOCTUTHeT
NeHCUOHHOro Bo3pacTa. B HacTosiwee Bpems B Poccuu Ans XKeHLWMH YyCTaHOBIEH NEHCUOHHBIA BO3pacT
55 net, ana myx4umH - 60 net. CymmMa HaKOMUTESNbHOM MEHCUN pacCUYnTbIBAETCA crnegylowmm obpasom:
CyMMa HaKOMMEHHOro Kanutana Ha MOMEHT BbIXxo4a Ha MEHCUI0 AennTCa Ha OXMAaeMbl nepuof
BbINMaTbl HAKONUTENBHOM YacTu NEHCUMN.

B uyetBepr lMpaButenbcteo PP ogobGpuno 3akOHOMPOEKT, COrMacHO KOTOPOMY OXWOAEeMblA Mepuos
BbINnaTthl HakonuTenbHoM neHcum B 2017 rogy Ansd HOBbIX NEHCMOHEPOB ByAeT yBeNMYeH Ha nonroga ¢
234 po 240 mecsiues.

http://tass.ru/ekonomika/3645749

rasera.ru

MaszeTta.Ru, MockBa, 22 ceHTA6pA 2016 22:41

NMEHCUAM BEPHYT NMPOLUEHT

AsTop: MNeTp HeTpeba

MpaBMTENBLCTBO MOXET Pa3MOPO3UTb HAKONUTENbHYLO YacTb NneHcuun B 2017 rogy

B npaButenbcTBe roToBUTCA 4acTudHas pasmoposka B 2017 rogy HakonuTernbHoW 4actu neHcun. C
2018 roga npepgnaraeTtcd MOCTENEHHO BOCCTaHaBMMBaTb HAKOMUTENbHYK 4YacTb Tapuda CTpaxoBbIX
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B3HOCOB 0 YCTaHOBMeHHbIX 6%. [locne TpexneTHewn 3amopo3ku B cnegywowem rogy B HIMNP moxer
noctynuTb okorio 60 mnpg py6. Ha aTy e cymmy npeanaraeTcsl yBenuuuTb COKpalleHne BroaXeTHbIX
pacxoaoB, TpaT pe3epBHbIX OoHA0B K aednuunt SrooxeTa.

OxunBneHne HakoNUTENbHON MOAENU

MpaBnTENbCTBO MOTOBUTCA K BO3MOXHOMW pPa3MOpPO3Ke HaKonNUTENbHOW 4Yactu neHcun Ha 2017 rog.
BbasoBbIM BapuMaHTOM cenyac siBnsieTcs pa3amopo3ka 1% m3 6%, KoTopble OOMKHbI NepeduncnaTbcs Ha
HakonuTenbHble c4yeta rpaxgaH B HIM® wnn B3B, pacckaszanu "lasete.Ru" WCTOYHMKM B
npaBuUTENLCTBE. 3aMMUHUCTPA 3KOHOMMUYeckoro passutus Oner domudeB noareepaun "Masete.Ru”,
4YTO 3TO NpeanoxeHne nogaepxmsaeTcsa MMHIKOHOMPa3BUTUS.

NcTouHMKM B npaBUTENbLCTBE FOBOPSAT, YTO Takoe pelleHue MO3BONUT nepefaTtb HerocygapCTBEHHbIM
NMEeHCUOHHbIM dhoHaaM okoro 60 mnpa py6. B crneaytowem roay.

Bonpoc oyepedHOW 3aMOPO3KM HaKOMUTENbHOM 4acTM MEHCUMM OO CUMX MNOp He pelleH U aBnsieTcd
BakHOW npobnemon, He nossonsowen MuHpUHy okoH4aTenbHO cbanaHcupoBaTb hedepanbHbin
6roopxkeT 2017-2019 rogoB. AcnekTbl (bMHAHCUPOBaHUA BIOAXKETHOro TpaHcdepTa NEHCUOHHOMY POHAY
B 2017 rogy B pa3smepe 3,7 TprH pyb. ¢ pasHbiX CTOPOH Ha 3ToN Hegene pasbupanucb Ha 3acedaHum
npaBuTENbCTBA, Ha COBeLLaHusX Y npesvaeHTa Bnagummupa lNyTtuHa v npembep-muHucTpa OMutpus
MepnseneBa.

MpaBnTENbCTBO 3aMopaXxmBaeT HaKOMUTENbHYK 4acTb neHcun ¢ 2014 roga - 9TM cpenctea
UCNONb3YITCA Ha TeKywue pacxodbl M nomorawT MUHGUHY COXpaHATb MNpUEMIEMbI YPOBEHb
nedvunta brogxeta. Lieneson opneHTtup aeduumta drogxeta Ha 2017-2019 roasl He 6onee 3% BBIT.
Mpn aTom TpaHcdepT M3 deaepanpHoro GtoaxeTa Ha obecnedyeHne cbanaHCMPOBAHHOCTU GrogKeTa
M®P, HecmMoTpsa Ha TpexneTHUn MopaTopuii Ha hOPMUpPOBaHUE HakonuTenbHOW neHcuu, B 2016 rogy
no cpasHeHuo ¢ 2014-m yBenuuunca B 2,4 pasa u npogosmkaet pactn. Ha 2018 rog, no pacyetam
doHaa, TpaHchepT AormkeH yeBenuuutbes ao 3,87 TpnH py6. m Ha 2019 rog - o 4 TpnH pyod.
BrogxeTHbIN TpaHcdepT B MNMPP - 970 pacxoabl Ha pacnpeaennTeribHy NEHCUOHHYI0 MOAErb.

Mo nporHody Pocctata, k 2031 rogy 4MCrEHHOCTb HaceneHusi cTaplle TpyaocnocobHOro Bo3pacTta
noBbICUTCA Ha 6,2 MMH YenoBeKk, a HaceneHwe B TPyAOCMOCOOHOM BO3pacTe CHU3UTCS Ha 5 MIH
YyeroBek.

B pesynbtate k 2031 rogy COOTHOLUEHME MEXAY YUCIIEHHOCTLHD MEHCUMOHEPOB M TPYAOCMOCOOHOro
HaceneHus ysenuuntca ¢ 43 o 54% - ob6bacHUn nosmumo MuHakoHomMpassuTtua Oner domudes. Mo
ero crnosam, "HecbanaHCUMpPOBAHHOCTb pacnpenenuTenbHOro KOMMOHEHTa SIBMSIETCA €ro CUCTEMHOM
npobnemon, TpebyloLen NOCTOSHHOINO MPUBIEYEHUS AOMONMHUTENbHBIX Mnatexen pabotogarenen u
TpaHcdepToB hbenepanbHoro biomkeTra Ha obecnevyeHne pacxodoB MO BbINMATE CTPAXOBbIX MEHCUr".
Mpeacrasutens MuHpuHa ckasana "laseTe.Ru", 4TO He 3HAKOMa C NPeanoXeHnsMM pPasmMopO3nTb
HaKONUTENbHYI YaCTb NEHCUN.

B 2016 rogy oT HakonMTENbHOro KOMMOHEHTA B goxodbl 6omkeTta noctynuno 342 mnpg py6. B 2017
rogy ata cymma oueHunBaeTcs B BenmdnHy okosno 400 mnpg pyb6.

AnbTepHaTMBHOE NpeafioxXeHne

Hencrteyowas HakonutenbHasi ModeNlb BCTpOoeHa B 0b6sA3aTenbHyl0 MEHCUOHHYK cuctemy. o aTon
moaenn 22% cTpaxoBbiX B3HOCOB OT (hoHAa 3apaboTHOM nnathbl (KOTOpble pacliennatTcsa Kak 6% Ha
HaKoNUTENbHbIK KOMMOHEHT M 16% Ha cTpaxoBon) ynnadvmBaeT paboTtopatens. AnbTepHaTUBHas
KOHCTPYKUMS NpaBUTENbLCTBY npeanoxeHa MuHdpuHom u LIB.

Peub nget o 3ameHe oba3aTensHOM HAKOMUTENBHOM NEHCUN MOAENbIO NHANBUAYANBHOrO NEHCUOHHOMO
kanuTana (UMMK).

Mo cnoeam Onera ®omuyeea, "cuctema dopmmpoBanms UMK BegeT K yBeNMUEHNIO HArpy3ku NpsiMo Ha
3apaboTHyto nnaTty paboTHUKA U KOCBEHHO Ha ¢hoHa 3apaboTHom nnaTtel paboTogaTtens”. 3aMMmnHUCTpa
cumtaet, yto UMK He nossonuT obecneuntb AOCTATOuYHbIA OXBaT PaABOTHUKOB LOMNOSTHUTENbHBIM
NMEHCMOHHbIM obecnevyeHnem - OH He co3gaeT peanibHON MOTUBALMM AN NOTEHUUanbHbIX y4aCTHUKOB B
aton cucteme. Mo cnosam Onera domuyeBa, 3TO MOATBEPXKAAETCHA pesynbratamu nporpaMmmbl
cobmHaHCUpoBaHUS  rOCYyAapCTBOM  [OMOSHUTEMbHbLIX B3HOCOB rpaxgaH Ha dopmMupoBaHue
NMEHCUOHHbIX HaKonneHun. JononHUTeNbHbIE B3HOCHI YNaTUAM TOMbKO 2,6 MMH YyenoBek u3 15,9 MnH,
BCTYMMBLUMX B 3Ty Nporpammy.

W Hanoru BelpacTyT

MapannenbHO C 06GCYyXOEHWEeM [ONroCPOYHOM CTpaTerMm pasBUTUSE MEHCMOHHOW MOogenu Ha
coBewaHnsx B Kpemne n bernom gome cnopsit 1 0 pocTe HarloroBon Harpy3km Ha ¢oHa 3apaboTHOM
nnarbl.

Kak paHee coobuiana "la3eTa.Ru", nocnegHee npeanoxeHne MuHpUHaA - CHWKeHMe obLllen cTaBku
cTpaxosblx B3HOcoB ¢ 30 0o 29% B 2017 roay v go 28% B 2018 roay.
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OpHoBpeMeHHO nNpegycMoTpeHa oTMeHa 10-MpoLEHTHONM NbroThl, KOTOpas B3MMaeTCcs Mo nnarexam B
MO®P npu npeBblleHMM MNOPOroBOro 3HAYEHUs, UHAEKcMpyemoro exerogHo. OCHOBHas CTaBka
cTpaxoBoro B3Hoca B [IOP coctaBnsetr 22%. B MuH(puHe He yTO4YHAKT, npegycmaTpuBaeT v
n3meHeHve obLLen KOHCTPYKLUMM CTpaxoBbiX B3HOCOB M MepepacnpeaeneHme HakonutenbHOW 4actu B
Nnosib3y CTPaxoBoOW.

"PeweHne npobnembl pocTa pacxo4oB Ha pacnpefenuternbHyt Mogenb 3a CYET YBenuMyeHus
CTPaxoBOW Harpysku Ha paboTtoparenen MMeeT KpanHe OrpaHu4YeHHble nepcnekTuBbl”, - ckasan Oner
domunyes. Mo ero cnosam, 370 OyaeT caepXuBaTh Pas3BUTMUE HECBIPbEBLIX CEKTOPOB 3KOHOMMKU. Kpome
TOro, yXXe cenyac poccumnckasa cTaBka CTpaxoBblX B3HOCOB Ha 00s3aTenibHOE NEHCMOHHOE CTpaxoBaHWe
NPeBOCXOAUT CPEAHIO BEeNMYUHY aHanorMyHom ctaBkm B cTpaHax O3CP B pasmepe 20%,
ynnadunBaemMon COBOKYNHO paboTogaTteniem n paboTHUKOM, cka3arn 3aMMUHUCTPA.

https://www.gazeta.ru/business/2016/09/22/10210415.shtml

H3BECTHA

U3BecTus, Mockea, 23 ceHTs6pa 2016

OKOJNOroCcygAPCTBEHHbIE ®OHAbl U KOPNMOPALIUM NOOAENUNN NEHCUOHHbIE OEHBbIU
ABTop: AnnHa EBcTUrHeesa

Mepenen pblHKa co30aeT PUCKM CTOBOPOB MeXAyY €ro y4acTHUKamm

lMocrne oKoHYaHusA B 3TOM rogy (PopMUPOBaHUA CUCTEMbI rapaHTUPOBAHUS NMEHCUOHHBLIX HaKOMMNEeHWi,
UYMCTKN PbIHKA HErocyaapCTBEHHbIX MEHCUMOHHbIX doHaoB (HIM®P) n perynsatMBHbIX M3MEHEHUA PbIHOK
ynpaBneHns  AdeHbramy  Bygywimx  NEHCUMOHEepOB  okasancs nogeneH  mexagy  doHaamu,
npuHagnexawmmmu rocbaHkam (Cbepbank n BTB) un kpynHbiM douHaHcoBbIM cTpykTypam (PIC, BUH,
AJIOP, "OT1kpbiTne"). O6 aTOM CBMAETENLCTBYIOT pe3ynbTaTbl COBMECTHOrO nccrnegoeaHnsa Pension &
Actuarial Consulting n Accoumaumm HerocygapCTBEHHbIX NMEHCUMOHHbIX ¢oHaoB (AHIM®). Mo mMHeHuto
WCTOYHUKOB "M3BecTuin " Ha PMHAHCOBOM pPbIHKE, HOBasi BunonspHasa CTPyKTypa pbiHKa co3gaeT pUCKK
MOHOMNOSIM3aLMK U CTOBOPOB MeXAy y4aCTHUKaMu.

TeHnoeHums, koTopasi opMMpoBarnach nocrnegHue Asa roga (CnMsiHAs U nornowleHnst Ha pbiHke HIO),
B 2016-m oOKoH4YaTenbHO onpegenunacb M ctana ouvesuagHon. KpynHenwune d¢oHAbl NPOAOIKMNU
ykpennate ceou nosvumn. Mo aaHHbim AHM®, B | kBapTtane 2016 roga Havbonbluee YUCNO HOBbIX
KITMEHTOB MPUBIEKIM OKonorocyaapcTBeHHble doHabl (HMNP CbepbaHka - 1,27 MIH HOBLIX 4OrOBOPOB,
"BTBE lleHcuoHHbIn choH" - 0,15 mnH). BTopon no pasmepy "Kycok nupora" pasgenunun KpyrHble
doHAabl, NpuHaanexawue kopnopauuam ("byaywee" - 0,4 mnH, PIC - 0,3 mnH, "Josepue" - 0,4 MmnH,
"Nykonn MapaHT" - 0,11 MrH, "KNT ®unHaHc" - 0,13 mMnH).

Mo cpaBHEHMIO C MPOLSLIM FOAOM CpeAcTBa NEHCUOHHBLIX HakonneHun HIM® CbepbaHka yBennumnmco
bonee 4yem B YeTbIpe pasa, YTO NOAHSMO ero B penTuHre poHaoB No 06bLeMy NEHCUOHHBLIX HAKOMMEHNU
C TpeTbero Ha nepsoe MecTo. 1o utoram | KBapTana okonorocygapcTBeHHble poHabl 3aHUMatoT 24%
pbiHKa, pynna "lrasdoHa MH" - 18,7%, "OTtkpbiTne" - 16,3%, O1 - 12,4%, "Cadmap" - 11,8%, PIC -
7,7%.

K koHUy | kBapTana 2016 roga, To ecTb nocne 3aBeplUeHUs NepexofHOM KaMnaHun 1 nepeyvncrneHns
CpeacTB MEHCUOHHBIX HakonneHun, Ha 10 kpynHenwmnx HIM® npuwnock Gonee 1,6 TpnH pybnen, 4to
coctaBnsieT 81,2% Bcex NEHCUOHHbIX HAKOMMEHNN HEroCyAapCTBEHHbIX (POHO0B.

- PbIHOK genctBuTenbHO pasgenuncsa Ha Tpu rpynnbl: oHAbl rocbaHkoB, NATU PUHAHCOBBLIX rpynn, a
Takke cpegHue n menkne HIM®, gonsa koTopbix co BpemeHeM ByaeT cHuxkaTbes. K nocneaHen rpynne
OTHOCATCH, HarnpuMmep, TakMe oTpacneBble GoHAbl, kak "ledect” n "CoumanbHoe passutue". Ectb
coBceM ManeHbkme ¢oHabl. C MIOHA pPerynatop akTMBHO 3aHANCHA OYMCTKOM 3TOr0 CEermMeHTa pbiHKa,
noaToMy B Onvxkanwme nonroga MX YMCNO MOXET COKpaTUTbCA BABOE, - MPOrHO3UPYeT reHOUPEKTop
OO0 "TeHcunoHHbIN NapTHep" Ceprent OkoNecHoB.

B pesynbTate pedopm oTpacnm Ha pblHKe 06583aTenbHOro neHcMoHHoro crpaxoBaHuna (ONC)
HabntogaeTcs BbICOKasi KOHLEHTpaUUs NeHCMoHHoro omusHeca cpean HIM®, npmusHatoT B AHIMN®, ogHako
PUCKOB B 9TOM He BUAAT. Takoe NOonoXeHue Aen pUMCKOB MOHOMONU3aumu Ansi OTpacnu He cosfaer,
YBEPEH aBTOp MccrnenoBaHus, rnaeBHbi aHanutuk AHIMN® EereHun bruesbapauc. No ero cnosam, cenyac
COXpaHsieTca focTaToyvHas amBepcmdmrKaums pbiHKa M KOHKYPEHLMS 3a KITMEHTOB JOCTAaTOYHO BbICOKA.
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Ho ¢ 3aTMm MHeHreM cornaiuatoTcsa ganeko He Bee.

- Bbicokas koHUeHTpaumsa co3gaeTt onpeferieHHble puckn. Hanpumep, 4To KpynHble ooHAbI 3akniovaT
Mexay cobon HedopManbHble COrnalleHns O TOM, YTO OHU HE MepemMaHuBaloT KIIMEHTOB ApPYr Apyra,
YCTaHOBAT eanHble Tapudbl Nno pabote ¢ 6GaHkamu - napTHepaMu 1 AN areHToB, byayT kpeauToBaThb
npoekTbl Apyr Agpyra, nockonbky LleHTpobaHk 3anpelwiaet BkNagbiBaTb MEHCUOHHbIE AEHbIN B
cobCTBEHHbIE NPOEKTbl. He wucknio4dat, 4To CO BpeMEHeM OHW O0roBopsTcs M 06 MHBECTooxode, -
onacaeTcs UCTOYHUK "N3BeCcTUn " Ha (PUHAHCOBOM pPbIHKE.

Mo ero cnoBam, KOHCOMMAaAUMS pblHKA HEU3OEXHO CHWXaeT YpPOBEHb KOHKypeHuun. [lpu aTOoM
TPYAHOCTU, KOTOPble CO3AaeT PbIHKY NPaBUTENbCTBO (Yepe3 MopaTopui Ha NEHCUOHHbIE HAKOMMEHUs),
nogyepkmBaet cobecefHuk, BblHyxgawT HIMP cnnaumBaTtbcsA, pfJaxe ecnm  OHWU  ABMANUCH
HENPUMMPUMbIMUN KOHKYpPEHTaMun JONrve roabl.

Mo nporHody AHM®, pbiHOK HIMP xpeT ganbHenmwas koHconuapaumsa. B mapte "Cranb®doHg"
npucoegmHunca k "byaywiemy", B KoTopoe no3xe BonbtoTca "Ypancub" u "Pycckmii Ctangapt".
EBponencknii neHcuMoHHbIi ¢oHa, PermoH ¢oHa mn "Ob6pasoBaHne n Hayka" Takke ob6bsBunn o
npucoegmHeHmn k "Cadpmap" B pamkax OAHOMMEHHOW rpynnbl. Mx ogHorpynnHuk "[oBepue”, no
ornalleHHbIM paHee nnaHam, npucoegnHnTca k ooHay "Cadpmap” B 2017 rogy. B aBrycte o BKYeHUU
B coctaB "la3cpoHp MH" 3assunu "Hacnegue", "MpomarpodoHs” n "KUT duHaHc". Jona CoepbaHka u
BTE Ha pblHke MOXET BblpacTu B bnvkanwume rogbl Ha OHE CUIbHOM PbIHOYHOW MO3ULIMN UX FONTOBHbIX
CTPYKTYP U LUMPOKOW CeTU Npoaax, yKkasblBaeTCs B UCCNeAoBaHNUN.

M3mMeHeHnsa pbiHKa OTpaXkalTCs U Ha CTPYKType ero nHeectuumin. Ecnu padbwe HM® npeanounTtanu
CBEpXHaOeXxHble, HO N ManogoxogHble obnuraumm depepanbHoro 3anma (OP3), To Tenepb y HUX
pacTeT MHTEepeC K KoprnopaTMBHLIM obnurauusam n peanbHOMY cekTopy akoHomukn. Ecnn B 2005 rogy
nons O®3 B nopthene HIMNP, BOBa u YK coctaBnsana 80,5%, To B 2015 - M oHa cHM3nnack Ao 23,9%.
Mpun aToM gona kopnopaTuBHbIX Oymar yBenuumnace ¢ 1 4o 41%, akuun - ¢ 0,4 o 5,9%. Kak nosicHun
"U3BecTnam" umcnonHutenbHbii gupektop HIM® "Cadwmap" EBreHuint AkyweB, NEHCUOHHbIE (OHAbI,
yunTbiBas TpeboBaHns perynsatopa no CHWXeHUIo onv 6aHKOBCKUX Aen03nToB, NnepexoadaTt B Hanbonee
OOXOOHbIV Ha CEerofHs CErMEHT - CEKTOP KOprnopaTuBHbIX obnuraunn Hambonee HageXHbIX AMUTEHTOB.
EBreHnn buesbapauc nonaraet, YTO CMeHa TpeHAa BbIHYXOEHHas - POoHObl U padbl BKaabiBaTb B
Od3, HO nx He xBaTaeT. Cnpaska "MN3sectun" Mo ntoram 2015 roga YMcno y4acTHUKOB HaKOMUTESNbHOWN
cucteMbl gocturno noytn 81 mnH yenosek, M3 HUX 31 MnH (38%) gosepunu ceoun Hakonnexnms HIo.
Bcero B cTpaHe 3,8 TpnH pybnen neHcnoHHbIX Hakonnenun (4,7% BBIT). bes TpexneTHero mopatopus
Ha nepeaavy NEeHCUMOHHbIX HaKoMmeHun aTta umdpa morna 6el gocTudb 5 TpnH pybnen, unu 6,2% BBI1,
nocumtann B AHIM®. 3a nocnegHne cemb net HI® nokasanu goxoaHocTb 76,49% no cpaBHEHUIO C
62,81% no pacwmpeHHomy noptdento BOba.

PA3HOE

CnopTtdakT (sportfakt.ru), MockBa, 22 ceHTs6psa 2016 11:37

LUCKA 3ACTPAXOBAIl CTAOUOH MO MNOJIHOMY MNAKETY PUCKOB BOJIEE YEM HA 15
MUNNUAPOOB PYBIEN

CraguoH LICKA 3actpaxoBaH komnaHuen "Pocrocctpax" Ha 15,3 munnuapga pybnen, npu atom
rpaxkgaHckasi OTBETCTBEHHOCTb COOCTBEHHMKOB CTaAMOHa 3acTpaxoBaHa Ha 10 MUNNMOHOB A0ONNapoB..
"B pamkax pgoroBopa WMyLLeCTBEHHbIA komnnekc ApeHbl LICKA, coctoswmm M3 craguoHa w
npUMbIKaKoLLEen K HeMy BallHK - 0OMCHOrO LIeHTpa, 3acTpaxoBaH MO MOSIHOMY MakeTy PUCKOB, a Takxke
OT nepepbiBa B npoussoacTee. ObLas cymma OTBETCTBEHHOCTM KOMNaHuu "Pocrocctpax” coctaBuna
bonee 15,3 wmunnuapgoa pyonen. [paxgaHckasd OTBETCTBEHHOCTb COGCTBEHHMKOB CTaAuOHa
3actpaxoBaHa Ha 10 MUIIMOHOB AONMapoB”, - FOBOPUTCS B COOOLLIEHMM KOMMAHWMN.

HanomHumMm, gomawHasa apeHa LICKA 6bina cgoaHa B akcnnyataumto B aprycte. lNpesngeHTt LICKA
EBreHun MNmHep coobwmn, 4To JOMALLHMIA CTaanoH Knyba MoXeT nonyynTb HasBaHue "B3B-ApeHa”, a
"BHeL3KOHOMbaHK" - eJQUHCTBEHHAs KOMMNaHNSA, C KOTOPOW BeAyTCs NeperoBopbl.

http://www.sportfakt.ru/football/109002/
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UHTEepPJaKc

HNHTERFAR

MHTepdakc, 22.09.2016 17:57:37 MSK

LEECO BYOET NOCTABJATb B KNTAU BOLY U3 BANKANA

MockBa. 22 ceHTs6psa. UIHTEP®AKC - Xonguur LeEco nnaHupyeT umnopTtupoBaTb B Kutam Bogy m3
bankana, 3assun rmaea LeRee (LeEco Russia and Eastern Europe) Buktop Ctow xypHanucTtam.

"B aTOM MecsiLe Mbl Ha4YMHaeM 3akasbiBaTb Hankanbckyto Bogy B Kutan", - ckasan B.Cion, OTMETUB, 4YTO
KOMMNaHus yxxe 3apeructTpupoBana TOpProByo MapKy Anst BoAbl.

Mo ero cnoBam, LeEco 6yaeTt npogaeaTtb BoAy Yepe3 COOCTBEHHYIO CNyXby Takcu, KoTopasi eXXeqHEBHO
obcnyxnBaeT 1 MITH 3aKa3o0B.

PaHee coobuwanocb, 4To ®oHA pa3Butua [anbHero Boctoka n Bankanbckoro permoHa (®POB,
BXOOUT B CTPykTypy BHewskoHombaHka (MOEX: VEBM) wn kutanckas LeEco porosBopunucbk o
COBMECTHOM peanu3aumm npoekta no CO34aHuK HOBOM ToproBon nnatdopmbl Lelive ans
npoaBmwxeHna B KuTam NpoAyKTOB MNUTaHUSA POCCUICKOrO npousBoacTBa. B TeueHne Tpex net B
pas3BuTUE NNOLWAaKN NNaHMpyeTca uHBectTMposatb 6onee 10 mnpa pybnen.

LeLive cospgaetcsa kak nnatdopma MOSHOMO UMKNa ANnd NPOABWXKEHMWS, OAUCTPUMOyUUM 1M peanu3aumm
KOHEYHbIM KUTaWCKUM MOSfb30BaTeNsM POCCUMIUCKMX TOBAPOB arponpOMbILLIIEHHOrO  KOMMIEKCa,
COOTBETCTBYIOLNX BbICOKMM 3KOMOMMYECKUM CTaHAapTaM: BOAbl M HAMWUTKOB, KOHAUTEPCKUX WU3AENUN,
MYKM, KpYM, MACHbIX KOHCEPBOB, Macra, mega, opexos, coobuwian OPB.

LeRee (LeEco Russia and Eastern Europe) cosgaHa B 2016 rogy onsi BegeHusi 6usHeca B Poccun,
ctpaHax CHIC u BoctouHon Esponbl. Ha NMM3®-2016 npe3angeHT n ocHoBaTenb LeEco KOaTuH Li3s
00BbABMM 0 HAMEPEHMM KOMMaHWUM BIOXUTb B POCCUIACKYI0 9koHOMUKY $0,5-1 Mnpa B TeyeHue Tpex neT.
LeEco - rmobGanbHasa TexHomnormyeckas KomnaHus, ocHoBaHHasi B 2004 rogy, oObeavHsieT B eOuHYto
BEPTUKANIbHO WHTErpMpPOBaHHYK 3KOCUCTEMY KpynHewnwyk B KuTae MHTEpHeT-BMAEO nnaTdopmy U
GubnnoTeky BMOEO- M AYAMOKOHTEHTA, CMOPTMBHBIX M My3blKalnbHbIX TPAHCNAUWMA, COBCTBEHHYHO
NIMHENKY CMapT-yCTPONCTB, MHOrOYUCIEHHbIE MOBUITbHBIE NPUNOXEHWS U CEPBUCHI.

http://www.ifax.ru/Application/News.aspx
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