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BHELUIOKOHOMBAHK

BHEWW3KOHOMBAHK

Sl WAL STRINT MRS § FINANCIAL TIMES

BegomocTtn, MockBa, 28 mapTta 2016

HO3A BA3BA

FOCYOAPCTBO NOTPATUT HA B3E 150 MNP PYBJIEW

AsTop: AnekcaHgpa [pokoneHko
locnoppepxka OygeT okasbiBaTbes B |-l kBapTane paBHbIMKU JonsiMn
ocypapctBo noTpaTuUT Ha noadepxky BHewakoHombaHka B 2016 r. 150 mnpg py6. OeHbrn 6ygyT
BnmBaTtbcs no 50 mnpg py6. ¢ | no Il keaptan 2016 r., roBoput deaepanbHbii YMHOBHUK U
noaTBepXkgaeT 4denoek, onuskmi k BOBYy. 310 0e3Bo3mesgHasd noggepikka, 3HaeT YMHOBHUK. JTU
cpefcTBa yxXe ydyTeHbl B (PMHAHCOBOM MflaHe rockopnopauum, KoTopbii 29 mapTa pacCcMOTpuT
HabntogatenbHbI coBeT. [NpeanoxeHnsa nNo rocnoaaepXke ectb B MHAHCOBOM MiaHe, roBOpUT npecc-
cekpeTapb npembepa (Bo3rnaenseT coBeT) Hatanbs Tumakoea.
CoseT obcyauT, roToBUTb N NpeanoxXeHus no peanusaumu pspga aktmsoB BOBa, ckasan yenosek,
3HalLWKMIN NoBeCTKY 3acedaHunsd. BOB cenvac gomkeH cokycupoBaTbCa Ha CaHUMpoBaHWWM nopTdens,
roBOpPUT OH: HOBas KOMaHAa yxe cosfana genaptaMeHT no pabote ¢ NpobnemMHon 3a40MMKEHHOCTbIO,
noet 3ameHa kagpoB. "Ha BOB cTonbko BCEro HaBeCcUIM, YTO HEMOHSATHO, YeM OH BoobLie
3aHMMaeTca", - ceTyeT YMHOBHUK. ITO Bcerga 6Gbina ogHa u3 rnaBHbIX nNpobnem GaHka M O4HO U3
onpaBfaHUN ero MeHeXXMeHTa, roBOPUT OH.
B3b n MnHdumH B BockpeceHbe HE OTBETUNK Ha 3anpoc "BegomocTen”.
[ns nogaepxkn BHelwwakoHoMBaHka Hy>xHO 50 mnpg py6. B kBapTan

BBM P®, OYULLIEHHBLIA OT CE30HHOIO ®AKTOPA, B ®EBPAJIE BbIPOC
HA 0,1% NOCIE 4 MECALEB CHUWXEHUA - OLUEHKA B3BA

Mockea. 25 mapta. MHTEP®AKC-A®UN - BBI1 Poccum (CO CHATbIM KaneHgapHbIM WM CE30HHbLIM
appekToM MO OTHOLLEHUIO K Npeablayliemy mecsauy) B despane 2016 roga Belpoc Ha 0,1% nocne
YETbIPEXMECHAYHOIO CHUXEHMS!, TOBOPUTCSA B exXemecsiiHoMm o63ope BHewskoHombaHka (MOEX: VEBM)
(BOB).

Mo3nTMBHLIN heBpanbCKMA COBUI B MECSIMHOW OMHaMWKe cTan BO3MOXEH ©narogaps pocTty Ao6bium
nonesHblx uckonaembix (0,9%), obpabatbiBatowmx npoussoncts (0,3%), ctpoutensctBa (1,6%),
TpaHcnopTa (1,5%), nnatHeix ycnyr (0,5%), nponssoacTea npoaykummn censckoro xosancrtea (0,3%). Ha
CE30HHO BbIPOBHEHHbI MPUPOCT 4YUCTbIX HanoroB (0,2%) nosnuana nonoxuTenoHas AUMHaAMUKa
aKcnopTa HeTU 1 rasa 1 NOLAKUN3HON NPOAYKLMN.

[MpoMblIWweHHOe NPOM3BOACTBO LEMOHCTPUMPYET BTOPOM MECSsL, HyneBOW NPUPOCT, FAe MNO3UTMBHbBIN
pocT B (heBpane obpabaTbiBatowmx 1 JOObIBAOWNX NPOU3BOACTB YPaBHOBELLUEH C PE3KUM MageHUem
npoussoacTBa 1 noTpebnenuns rasa n sogbl (-3,6%) n3-3a Tennon norogbl. [MpoaomHKMNOCH CokpalleHme
ToproBnn  (-0,9%), o6ycnoBneHHoe cHuxeHuem 3apabotHon nnatbl (-0,1%) W peanbHbIX
pacnonaraembix goxogos (-0,8%).
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BHELUIOKOHOMBAHK

Temn cHwxeHua BBI1 k cooTBeTcTBYylOLWEMY nepuody npownoro roga 3amegnunca ao 1,5% npotus
3,4% B aHBape. CyuwecTBeHHbIM (hakTOPOM 3ameasieHns 3Toro cnaga cran akTop BUCOKOCHOrO roga u
AononHuTensHoro AHA B oespane. B uenom 3a nepuoa sHeBapb-chespans BB cokpatuncs Ha 2,4%.

Kak otmeTun rnaeHbin 3koHoMUCT BOBba AHapen Knenad, crnioBa KOToOporo npueeneHbl B coobLieHmu,
deBpanb NPOAEMOHCTPUPOBAN MOMNOXUTENbHLIN npupocT BBI1, ogHako O MNOBOPOTE POCCUMNCKON
9KOHOMWKIN K POCTY rOBOPUTL eLle NpexaeBpeMeHHO.

Mo ero cnoBam, HECKOMNBbKO OXUBUIICS MHBECTULMOHHBLIA CNPOC, HanpaBsfieHHbIA B OOMbLIEN CTENEHN HA
POCCUINCKYD NpOoayKumio. Pe3kuin ckavyok BBEpX MpOAEeMOHCTPUPOBAano NPou3BOACTBO TPaHCMOPTHBLIX
CpeacTB, M npexae Bcero aBToMobunectpoeHue. [Mpy 3TOM UMNOPT MawuWH M 0BOpyAOBaHUSA
NPOOOIKUI CHWKATbCSA. Takke Nocre npoeana B SHBAape NOBbICUITMCb 00bEMbI CTPOUTENLCTBA. 34€eChb
MOl CbirpaTb CBOK PoSib (PaKTOp MOrodbl, KoTopas CyLEeCTBEHHO Ynydwunacbk nocre siHBapCKMX
MOPO30B.

Takke OH 3aMe4yaeT, YTO OnpederieHHble 3HaKu Toro, YTo cnabblit pyGnb HayMHaeT GnaronpuUsiTHO
CKasblBaTbCsl HA 3KOHOMWYECKOW aKTMBHOCTM B MPOMBILLNIEHHOCTM, BCe-TakM ecTb. BTopon mecsy
noapsa pacteT MeTannypruyeckoe NpoM3BOACTBO U XUMUS, OPUEHTUPOBAHHbIE BO MHOIOM Ha 3KCMOpT.
Beipocna go6biBatoLas NpoMbILLIIEHHOCTb, B OCHOBHOM 3a c4eT A06blun HedTH.

B TO e Bpems rnoka HeT MO3UTUBHbLIX CUIHANIOB CO CTOPOHbI CEeKTopa AOMalUHMX XO03aucTB. "[axe
NUWHWIA OeHb B doeBparne U CywlecTBEHHOE CHUXeHWe MHAMSAUMM He CMOrnu nogaepxatb AUHaMUKY
peanbHbiX O0X0O0B HaceneHud. o OTHOWEHMIO K COOTBETCTBYHOLLEMY MEpMOAy MpOoLSoro roga
nageHune pearbHbIX pacnonaraemblx 4OX040B yeununock 4o 6,9% ¢ 6,3% B ssHeape. Ecnu cmoTpeTb Ha
MECSIYHbIN WHAOEKC peanbHbIX A0XO0A0B, OYMLLEHHbLIA OT KaneHOapHOro U Ce30HHOro 3ddeKToB, TO
peanbHble OXOAbl HAaceneHus 3a nepeble ABa Mecsua TeKyLlero roga cokpatunucb 6onee 4yem Ha 2%.
Cyast no Bcemy, OCHOBHbIM (DAKTOPOM TakOW AMHAMMKM CTanu Ooxoabl neHcuoHepoB. MHaekcauus
neHcun Ha 4% B deBpane Tekywero roga Obina cywecTBeHHO Hmke npowsiorogHux 11,4% wn Huxe
uHAeKcaum Bcex npeablaywmx net. Takke HeraTUBHO Ha JOXOAbl HACeNeHUs1 MOXeT BNUATb CHUXKEHUe
OOXOAHOCTU MO BKNagam B 0OaHKax W CHWKEHWe npeanpuHMMaTeNbCKUX OOXOOO0B, CBA3aHHOE C
COXpPaHALMMCS cnagoM PO3HMYHOIO pbiHKa Npogax”, - otmeTtun A.Knenau.

CHwkeHne obopoTa pPO3HUYHOM TOProBfM NpogorkaeTcs yxe 6 mecsiueB nogpsg. Tak, B depane
po3HuLa cokpaTunacb novtn Ha 5% no cpaBHEHWU C ceHTabpeM npoluroro roga. HeonpegeneHHocTb
AanbHenwen gMHaMUK1N AOX040B He MO3BONSET paccunTbiBaTb Ha GbICTPbIN pa3BoOpOT ATOro TpeHaa B
TeyeHue roga. Ato bygeT caepxmBaTb BO3MOXHOCTM BOCCTAHOBINEHUSI BHYTPEHHErO cnpoca, nonarawT
akcnepTbl BOba.

B o63ope Takke oTMevaetcs, yTo BOB nepecmoTtpen oueHky anHamukm BBI1 B aHBape 2016 roga.
OaHHble ®TC Poccumn 3a aHBapb 2016 roga no akcrnopTy HedTM 1 HePTENPOAYKTOB OKa3asnmcb HUXe,
yeM UX npegBapuTenbHasa oueHka BHewwskoHombaHka. B pesynbrate nHaekc BBIT ckoppekTupoBaH ¢ -
3,1% po -3,4% Kk cooTBeTCTByHWOLWEMY Mepuody npownoro roga. OuHamuka npupocta BBI1 «k
npegbioyLemy Mecsuy ¢ UCKIHYEHNEM CE30HHOMO U KaneHaapHoro gaktopoB cHwkeHa ¢ -0,2% fo -
0,4%.

PaHee npeactaButenb MuHakoHoMpasBuTtus coobwan "UHtepdakcy”, yto BBl PO B despane 2016
roga B rogoBOM BblpaXkeHWW, No oueHke MuHakoHoMpasBuTUSA, cHusunca Ha 0,6% no cpaBHEHWo C
despanem 2015 roga nocne nageHus Ha 2,7% B aHBape. [pu 3ToM B MMHOKOHOMpPa3sBUTUS OTMETUNN,
yto "B dheBpane 6bin 3apdeKkT nuwHero AHA", U ecnu UCKMKYUTL ero, TO nageHwe B despane
coctaBuno 6bl 2,7%, kak 1 B sHBape.

C ouncTkon OT Ce30HHON cocTasnstoLen cHmkeHne BBIT B depane npekpatunocb n coctasuno 0% k
sAHBapto nocrne cHwkeHusa Ha 0,1% B aHBape. Takum obpasom, 3a sHBapb-theBpanb 2016 roga nageHve
BBI1 P® morno cocraButh nopsgka 1,6-1,7%.

Cnyxb6a prHaHCOBO-3KOHOMUYECKOW MHpopmaLmm
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PUA HoBocTu # Bce HoBocTHu (3akpbiTaa neHTta), MockBa, 25 mapTta 2016 17:02

BBIM POCCUUN B PEBPAIJIE C UCKINNIOYEHUEM CE3OHHOIO ®AKTOPA
BbIPOC HA 0,1% - OLLEHKA BOBA

MOCKBA, 25 map - PUA Hosoctu/llpaim. BBIT Poccun B deBpane C WCKNIOYEHNEM CE30HHOTMO
dakTopa Bblpoc Ha 0,1%, TeMn CHWKEHUA 3KOHOMUKM K COOTBETCTBYHOLLEMY Nepuogy MpOoLUforo roga
sameanunca go 1,5% npotmB 3,4% B siHBape, roBOPUTCS B OMNEPaTMBHOW EXEMECSYHON OLEHKe
BHeluakoHOMbOaHKa.

CywecTBeHHbIM  (QakTOpOM 3ameffieHuMst 3TOro crnaga cran  aktop BWCOKOCHOMO roga w
JONOSTHUTENBHOMO OHA B doeBpane, yTouHsieTcs B coobuieHnn. B uenom, 3a nepuopn siHBapb-goeBpasb
BBI1 cokpaTunca Ha 2,4%.

"B ceBpane 2016 roga HameTuncsa cnabblii pOCT POCCUNCKON 3KOHOMMKW. ocne 4eTbipexmecsiyHOro
CHWXeHnd, BBIT (Co CHATBIM KaneHAapHbIM M Ce30HHbIM 3(dEKTOM MO OTHOLUEHWUIO K Npeablaylemy
mMecsuy) Belpoc Ha 0,1%", - otmevaeT BIB.

Mo3nTMBHLIN (heBparnbCKUiA COBUM CTarn BO3MOXEH bnarogaps pocTy AoObluM MONME3HbIX UCKOMaeMbIX
(0,9%), obpabatbiBatowwmnx npomseoncts (0,3%), ctpoutensctea (1,6%), TpaHcnopTa (1,5%), nnaTHbIX
yenyr (0,5%) n npousBogcTtBa npoaykumm cenbckoro xosganctea (0,3%), Ha CE30HHO BbIPOBHEHHbLIN
npupocT unctbix HanoroB (0,2%) noBnuanu nonoXutenbHasi AMHaMukKa 3JkcrnopTa HedTu M rasa u
nodakumn3HOM NpoayKumm, NosicHAT aBTopbl "MHaekca BAB".

"®eBpanb NPOOEMOHCTPUPOBaN NONOXUTENbHbIM npupocT BBI1, ogHako O NOBOpPOTE POCCUNCKON
9KOHOMMKM K POCTY FOBOPUTH €Lle NpexaeBpeMeHHO", - NPUBOAATCA B COOOLLEHMM CNoBa rMaBHOMo
akoHomucta BOba AHagpesd Knenava.

"OnpegeneHHble 3HaKM TOro, 4to crnabbli pybnb HauynmHaeT OMNaronpusTHO CcKasblBaTbCA Ha
3KOHOMUYECKON aKTUBHOCTM B MPOMBILUNIEHHOCTU, BCe-TakM eCcTb. BTopon mecsauy noapsa pacteT
MEeTannypruieckoe Mpou3BOACTBO M XMMWUSA, OPUEHTMPOBAHHblIE BO MHOINOM Ha 3KcrnopT. Bwipocna
[o6biBatoLLast MPOMBbILLIEHHOCTb, B OCHOBHOM 3a cYeT Ao6blum HedTK", - oTMedaeT rnaebli aHanuTuK
rockoprnopauum.

T WALL STRITT MURALL & FI TIMES

BEIOMOCTH

BenoomocTtun, MockBa, 28 mapTta 2016 6:00
QKOHOMUKA HE MOBOPAYUBAETCHA

AsTtop: Onbra KyewunHoBa
B saHBape - cbeBpane 9koHomuka Poccunm cokpatunace Ha 2,4%, nocuyuTanuM  9KOHOMMCTbI
BHeluskoHombaHka (BAB). NepenTn K pocTy MeLLaeT cnag 4OX040B
Mo oueHkam B3Ba, B dhepane BBI1 cokpaTuncsa k Tomy xxe Mecsauy npowroro roga Ha 1,5% nocne
CHmxeHna Ha 3,4% B aHBape. 3a OBa Mecsdla 3KOHOMUKa cxkanacb Ha 2,4%. B aHBape - deBpane
npownoro roga cnag BBl coctasnan 1,9%, oueHnBano MWUH3KOHOMpPA3BUTUSA: BNOCNEACTBUM TeMmn
nagexus yckopuncs go 3,7% no ntoram 2015 r.
Ecnu ounctnte gaHHble OT Ce30HHOro haktopa un "nuwHero" gHs, B despane 2016 r. BBIT BbipoC K
saHBapto Ha 0,1%, nocumntann B BObe: "HameTtnncsa cnabblii poCcT poccuiickom 3KoOHOMUKK". 1o oueHke
akoHomuctoB BOba, nocnegHunm pas pocT Hamedancsi YeTblpe Mecsua Hasad, HO 3aTeM 3KOHOMMKA
CHOBa Havana cokpawaTbCs.
[oBOPUTL O MOBOPOTE K POCTY paHo, npuBoastcst B coobuwieHun BAOBa cnosa rmaBHOro skoHomucTa
AHgpes Knenada: BbiMyCK B MPOMbILWMEHHOCTU OCTancsi Ha YPOBHE SAHBApPS: HEKOTOPbLIA POCT B
poOblBaloLeM cekTope U nepepabaTbiBalolwMx OTpacnsax Obll  HMBENUPOBAH CNagoM B
WHPACTPYKTYPHOM CEKTOpe, a COKpalleHue Ccrnpoca AOMOXO3SMCTB YCKOPUMOCh JaXe C Yy4eToM
AONONHMTENbHOro deBpanbckoro AHs. Ckopee Bcero, MPUYMHOM CTana 3aHWKeHHask WHAekcauus
neHcunm (Ha 4%, 4YTO CYLLECTBEHHO HWXe MHAEKcauun npegblgywmx neTt m nHdnaumm 3a 2015 r.),
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cumntaeT Knenay. HeonpegeneHHOCTb AanbHeNLWen AHaAMNKN OOXOA0B HE MO3BOSSET paccynTbiBaTh U
Ha ObICTPbIA MOBOPOT PO3HULbI OT Cnaga K pocTy, YKasbliBaeT OH; 3TO byaeT caepmBaTb BO3MOXHOCTU
BOCCTaHOBIIEHUS BHYTPEHHEro cnpoca.

AcTtpebbl 1 ronydm

MporHo3 MWH3KOHOMPa3BUTKS, HE UCKIOYaOWKNIA 3amMeaneHuns cnaga akoHoMmukn B 2016 r. go Hyns, -
cambll ONTUMUCTUYHBIN. OANH N3 CaMbIX KOHCEPBATMBHbLIX MPOrHo30B - y LleHTpobaHka, oxugatowero
cnaga Ha 1,3-1,5% npu ueHe Hedptn B $30/6app.: Noka ele HeT yBEePEHHOCTU, YTO BO30OHOBMBLLIEECS
NOBbILIEHNE LieHbl HEATHK - YCTONYMBBLIN TPEHA, a HE BPEMEHHOE sIBfieHne, roBopuna npeacegatens LB
OnbBupa HabuynnuHa. Cambin 6onbluon cnag nporHosupyeTt areHTcTBo Moody's: Ha 2,5% npu ueHe
HedTn B $33/6app.

"Mbl BepHeMcsa K TemMe WHAEeKcaumm [neHcuir] no uToram nepBoro MNonyrogusi ¢ y4eToMm TOro, Kak
pasBMBaeTCcsa 9KOHOMMKA", - 3asBun npembep Omutpun MepgsegeB Ha dopyme "EgmHon Poccun” 25
mMapTa. A ¢ 2017 r. nHgekcaumsa NeHcU MoxeT ObiTb BOCCTAHOBMNEHA B NOMHOM 06bemMe, NpeanonoXun
OH.

2016 roa - yxxe TpeTui rog cnaga peanbHbix 4oxoaos (3a 2014-2015 rr. oHM cokpaTunmcb Ha 5,2%), 4to
npouncxoant Brnepsble ¢ 1990-x rr. PeanbHble NeHCUK, Kak 1 3apnnaTbl, YLK B MUHYC B HOA6pe 2014 r.,
cokpaTtuBwuck 3a 2015 r. Ha 3,8%.

[nHamMmka pOCCUMIACKOM SKOHOMUKMK YXXE OEBATbIA Mecsl konebnetca B avanasoHe oT muHyc 0,1% go
ntoc 0,1%, roBopun MUHUCTP 3KOHOMUYECKOrO pa3BuTusa Anekcen Yniokaes, Ha3BaB 3TO "COCTOSIHUEM
okono Hyns". B rogoBom cpaBHeHun cnag B deBpane coctaBun 2,7%, Kak U B sHBape, roBoOpuT
YntokaeB. [10 oUeHKe MUHUCTPA, OTTONKHYTLCS OT AHA SKOHOMMKA MOXET B cepeduHe roga - 3a cuer
BOCCTa@HOBIIEHUSI MaTepuanbHbIX 3anacoB, BO3BpaTa [OXOAOB HACENEHWs K POCTY MPU CHMDKEHUU
MHNAUMKM, a Takke 3a cdeT rocnoaaep)Kku MHBECTULMOHHBLIX npoektoB. Mo wutoram 2016 r. cnag
9KOHOMMKM MoxeT cocTaBuTb 0-0,5% npu ueHe Hedptv B $40/Gapp., ckasan Ynokaes. PaHee
MuHakoHOMpa3BuTUA oxuaano cnaga Ha 0,8% npu Takom xe ypoBHe HedTw. o nporHosy BOba, B
2016 r. aKOHOMMKa cokpatutcs Ha 2% npu Hedptn B $35/6app.: Ana Toro 4Tobbl B CpeagHeM 3a rof
G6appenb ctoun $40, Kk oceHM HedpTb OomkHa nogopoxatb Ao $50/6app., yto Knenau cuutaer
ManoBEPOSATHBIM.

"BblTn B HOMb" no utoram 2016 r. akoHoMuka MoxeT npu $45/6app. B cpegHem 3a rog, nocyuTan
Bnagumnp Tuxomupor m3 BKC: npu 6onee geweBon HedTn Poccuo XaeT ewe oavH rog cnaga. Ho
ecnu He ByaeT HOBbIX HE(PTAHBIX LLOKOB, TO MOXHO YBEPEHHO CKa3aTb, YTO SKOHOMMKA NPOLLa HU3LLYIO
TOUKy Tekywiero kpmsamca u B llI-IV kBapTtane MOXeT NepenTu K POCTy - B CUMY KaK 4YUCTO
cratuctudeckoro adpdgekta 6asbl, Tak M HEKOTOPbIX YMYYLWEHUN BHYTPEHHUX W BHELUHUX YCITOBUA,
cumtaetr TuxomupoB. 3ameaneHwe WHPMAUMUM yOeleBUT CTOUMMOCTb KpPeAUTHbIX pecypcoB, 3TO
noaooepXUT Kak WHBECTUUMM, Tak W notpebutenbckuin cnpoc. [eononutuyeckue dakTopbl
MPOrHO3MpPOBaTb TPYAHO, HO CHATWE CaHKUMKA CTano Obl MOLLHBIM KaTtanmn3aTopom ASi MHBECTULNN,
oTMe4vaeT TUXoMMpoB.

OKOHOMMKA He NMoBOpaYMBaeTcs

http://www.vedomosti.ru/newspaper/articles/2016/03/27/635306-ekonomika-povorachivaetsya

BegomocTtn, MockBa, 28 mapTta 2016

P®Irn CNACAIOT OT BAOBA

AsTop: MaprapuTta lNanyeHkoBa, AnekcaHgpa NpokoneHko
P®MN MOXET CTATb CAMOCTOATENBHOW CTPYKTYPOW
OTO AOMKHO 3aLUUTUTL E€r0 OT CaHKUMA 1 Apyrnx Nnpobnem matepuHckoro BHelwakoHoMbaHka
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Poccuinckun cdoHa npsambix uHBecTuuun (POIA) ctaHeT caMoCTOATENbHOW CTPYKTypon u Oyaer
nepenaH B PocumyllecTtso, pacckasanu "Begomoctsam" gBa venoseka, 6nusknx k BOby, n nogreepaun
BbICOKOMOCTaBMEHHbIN YMHOBHMK. 3aKOHOMNPOEKT, KOTOPbLIA ByaeT perynupoBaTb AeATeNbHOCTbL hoHAa,
yXXe roToB 1 Ha aTon Hegene GyaeT BHeceH B [ocoyMmy, roBOpPSIT OHU, HE Ha3biBas AenyTaToB, KOTOpble
BHecyT gokymeHT. CobecegHukmn "Begomocten" paccumTbiBalOT, UTO OH OygeT ogobpeH B BECEHHIOW
Ceccuio 1 peopraHmsaunsa oHaa 3aBepLUNTCA NETOM.

P®rA 6bin co3gaH naTb neT Hasag AN NPUBMEYEHUsT MHOCTPAHHBIX MHBECTUUMIA NO MNPUHUMNY
COVHBECTUPOBAaHMUS: Ha pyobnb cCOOCTBEHHLIX CPeACTB POHOA AOIMKEH ObiTh pybnib OT MHOCTPAHLEB (CM.
Bpe3). MHornme He Bepwunn, 4To POHA CTaHeT ycnewHbiM, HaobopoT, Kasancs 3gopoBbiM BOB,
BCMOMMWHAET YenoBek, Onmn3kni k rockoprnopaumu. Tenepb BCe N3MEHUITOCh.

"BObB noutn B npeg0aHKpOTHOM COCTOSIHUM, XOTSI PUCK YKE U HUXKe, a POTU - adpdpekTMBHaS KomnaHus;
OHMW He JOIKHbl TOHYTb BMecTe", - 00BbACHSET BbICOKONOCTABMEHHbIN YnHOBHMK. BAB ncnonb3oBancs
Anst PUHAHCUPOBAaHUS NONUTUYECKNX HEpeHTabenbHbIX NPOEKTOB, a CaHKLUMK, 3anpeLlatoLme 3anagHoe
oHanpoBaHune, nogkocunu ero. B dheBpane cmeHmnock pykosoactso BOba, 3asTpa HabnogaTenbHbIv
COBET paccMOTPUT MOAroTOBIEHHLIN KoMaHaon Ceprest [opbkoBa NnaH 0300pPOBIEHUS.

30 caenok POl

POl cosepumnn n ogobpun caenku 6onee yem Ha 760 mnpg py6., 3 Hux 6onee 70 mnpg - OeHbrM
POl v ceblwe 690 mnpa - cpeactea napTHepoB. MNpogaxa gonu B "PocTenekome" n 4yactn NakeToB B
Mockosckon oupxe n "Anpoce" B 2014-2016 rr. obecneunnn doHay pybnesyo goxogHocTtb B 33, 23 n
35% roaoBbIX.

P®IM okasancs ropasgo 6onee ycnewHbiM NpoekToMm, Yem cam BOB, n geno B npaBunbHom mogenu,
CUMTaET YMHOBHUMK: B HEro Gbina n3HavanbHO BCTPOEHA 3alumTa oT IobbucTtos - oba3arensHoe ydactue
COMHBECTOPOB, 3aMHTEpPeCcOoBaHHbIX B Npubbinun. bes aton 3awmtel BOB 1 npeBpatuica M3 MHCTUTYTa
pa3enTns B 0aHK 6e3HaaeXHbIX JONroB.

Otoenenne POl - yacTb MacwTtabHon pecTpyktypusauun B3ba, obbsacHaeT yenoBek, ONuskui K
rockoprnopauum: oHa cenyac AofmkHa cOKYyCcMpoBaTbCA Ha caHMpoBaHuM nopTtdend. He wmcknoyveHo,
4YTO M3-NoA rockoprnopauuu BbiBEAYT M Opyrue CTPYKTypbl, AonyckatT cobecegHukn "BepomocTen”,
Hanpumep OKcrnopTHoe areHTcTBO ("Okcap").

He-bakto POl paboTtaeT oTAENbHO OT MaTepUHCKOM CTPyKTypbl. BB n doHg coTpyaHuyarT no
OTAenbHbIM MPOEKTaM: MNepBblA BblAaeT OOMr, BTOPOM - AEHbMM B KanuTan, HO Takas npakTuka
NPOAOIMKNTCS, roBopuUT 4venoBek, 6nuskun k BAOBy. MNMpopabaTtbiBaoTca Tpyu BapuaHTa nepegayun YK
P& Pocumywlectsy, B nobomM crnyyae Ha nepBoM 3Tane OIKETHbIX CPpeacTB He noTpebyercs,
rosopsaT cobecegHukn "Bepgomocten". BOBy npuHagnexut n YK, n nam c¢oHga - B Oyaywem
rocyfapcTBO MOXET MX BblKynUTb. [INa napTHEPOB HUYEro HE MOMEHSAETCHA: BCE CAENKM aBTOMATUYECKM
nepenayt K HOBOW CTpPyKType, nosdcHseT naptHep "Eropos, lMyrnHckuii, AdpaHacbeB M napTHepb!”
Omutpnin  CtenaHoB. PocuMMywlecTBO CTaHeT §nub TEXHWYECKMM Briagenbuem  yrnpasndoLlen
KomnaHuu, pykosoauTtb POIU npogomkuTt komaHaa reHanpektopa Knpunna Omutpuesa.

Ha d¢doHe nageHuss mHBecTMumii Ha POl BoanoxeHa ¢yHKUMs "OyKBanbHO 3a PyKy NPUBOOUTb
WHOCTPaHHble AeHbMM B 3KOHOMUKY Poccuun", roBopuT uYnmHoBHUK. Kpome Toro, POIN ¢ naptHepamum
nnaHuMpyeT y4acTBOBaTb B NpMBaTU3aLMK.

Pa3spbiB ¢ BOBom MoxeT 13b6aBuTb OHO OT CaHKLUWUIA, HAAeeTCs YNHOBHUK, OHM Bbinn BBEOEHbI NPOTUB
B3ba, a POl nognan nog HMx kak ero "go4ka" (Bce "godkM" rockopnopauumn B CaHKLMOHHOM CMUCKe,
yTouHanu Bnactm CLUA). Jlormka amepukaHCKMX CaHKUMA - BbEASIMBO CMOTPETb Ha CyTb, a HE Ha
dopmy, NO3ITOMY BpsAA Ny Takas peopraHnsaums POIN, korga meHsieTca nuwb obonoyka, NoBnvseT Ha
CaHKUMOHHbLIN pexuMm, cuntaet CTtenaHoe.

CaHkumn He 3anpewatoT pabotate ¢ POIN: cam oH cdmHaHCMpoBaHME He NpuBMEKaeT, HO eCTb eLle
HedopMmanbHble CaHKLMK, MeLlaloT HeraTuBHbIE accoumauumn, otmedaeT cobecegHuk "Begomoctent”. Y
B3ba ocobo oanosHbii 06pa3 Ha 3anage: Bnactu CLUA paxe He pekomeHOoBanM MHBeCTOaHKaM
pasmMewatb eBpoboHabl Poccun, 06bACHMB, YTO AEHbMM MOrYT MOWTU Ha cnaceHue rocbaHka. PO
Tenepb MOXeT n3baBuUTbCS OT ITOrO0 opeorna, oxugaeT denosek, 6nuskun k BOBy: "ONs HekoTopbIX
NOTeHUnanbHbIX €BPONENCKNX MapTHEpPOB 3TO OyAeT XOpOWWMM CUrHamoM - OHM YK€ MOYTU FOTOBbI
coTpyaHu4aTh".

Bcs aTa pecTpykTypu3aumsi MOXET BCE pPaBHO HEe MOHPaBUTbLCS aMEPUKAHCKMM BracTam: mnobble
nepeaBMKEHNSA CaHKUMOHHbIX KOMMNAHWI Bbi3biBAlOT Y HUX NOAO3PEHUSA, NEPEXMBalOT YUHOBHMKN. Torga
3TO MOXeT 00epHyTbea ansa PO ewe 60nbLLIMM yXXECTOYEHMEM.

"Mbl aTOro He Gommcs, - OTBEYAET BbICOKOMOCTABIEHHbIN YNHOBHUK, - A€aeM TakK, Kak NpaBuSibHO, N He
BaXXHO, YTO KOMY-TO MOXET nokasaTbca".

MwuHpwnH CLLA B BbIXOOHbIE HE OTBETUI Ha 3anpoc.
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MPYTNA BHELLOKOHOMBAHKA

Mpeactaesutenu POIN n BOba oT KOMMEHTapmueB OTKa3aruchb.
P®IMU Kupunna OmuTtpureBa xoueT yntn ns-nog BOba

http://www.vedomosti.ru/economics/articles/2016/03/28/635285-rfpi-spasayut-veba

rPYMNMNA BHELULOKOHOMBAHKA

PUA HoBocTu # Bce HoBocTu (3akpbiTaa neHTta), MockBa, 25 mapTta 2016 15:10

POC3KCUMBAHK PACIMPOCTPAHUT roCNnoAnEPXKY 3KCNOPTA U3 P®
HA 3APYBEXHbIX NMOKYIMNATEJIEN U BAHKU

MOCKBA, 25 wmap - PWA Hoeoctu/llpanm. [encteMe  rocnporpammbl  NMOAAEPXKKU
BbICOKOTEXHOSTOrMYHOro akcriopta n3 Poccumn B 2016 rogy nnaHupyeTcs pacnpocTpaHnTb He TOMbKO Ha
POCCUNCKNE KOMMAHUU, HO 1 Ha UX MHOCTPAHHbLIX NApPTHEPOB - KOMMaHUM UNu ux 6aHkn, coobwmnm PUA
HoBoctn B npecc-cnyxbe PocakcumbaHKka - CTPYKTYpbl, 3aHUMMAIOLWENCH KpeoUTHOW MNoaOepKKOM
akcnopta ns P® u Bxogsiwen B rpynny BHelwskoHoMmbaHka (BOba).

"B 2016 rogy nporpamma 6yaeTr HEMHOro BUOOM3MEHEHA, OCHOBHAadA 3ajadva - COKycMpoBaTbCA Ha
PMHAHCMPOBAHUM WHOCTPaHHbLIX MOKynaTenen B paMKax 3aknyaeMblX 3KCMOPTHLIX KOHTPakToB. To
€CTb, peyb MAeT O pacnpocTpaHeHUM NPOrpaMmbl Ha KpeaUTOBaHUE UMMNOPTEPA POCCUICKON NPOAYKLUn
unu 6aHka aToro nmnopTepa”, - ckasan npeacrasutens PocakcumbaHka.

Mporpamma noaaep’Kkn aKCopTa BbICOKOTEXHOMOMMYHOM NpoAaykuumn Obina 3anyweHa B asrycte 2015
rog PocakcumbaHkom u MwuHnpomToprom P® u npegycmaTtpuBaeT cybcmampoBaHMe POCCUNCKUM
aKcnoptepam 13 GrogKeTa NPOLEHTHbIX CTaBOK Mo kpeautam. B 2015 rogy n3 OrogxeTa Ha 3TK Lenu
BblaeneHo 3 munnuapga pybnen. Ctaeku no kpeagutam B €BpO COCTaBnaroT oT 1%, B gonnapax ot 2%,
B py6nsx - meHee 10%, yTouHMnM B BaHke.

Poccuinckum akcrioptepaMm B paMKkax nporpamMmbl BblgaHo 26 munnuapdoB pyonen kpegutoe no 84
9KCMOPTHBIM KOHTpakTaM B 19 3apybexHbix cTpaHax obuien ctoumocTbto okono 100 munnuapnos
py6nen, coobwmnu B PocakcnmbaHke.

"lMporpamma MHTEpecHa U KOMMaHUAM, KOTOpble OCYLLUECTBMAKT LOCTAaTOYHO KPYMHbIE MPOEKThbl, U
KOMMaHMAM Marnoro u cpegHero npeanpuHumaTenscTBa. Hanpumep, ecTb KpynHble MpPOeKTbl Mo
noctaBkam BaroHoB B BeHrputo Ha 4 munnuapga pybnen, B AsepbangkaH n KasaxcrtaH - noytn Ha 3
mMunnuapga pyénen”, - ormetunu B PocakcumbaHke.

B 2016 rogy u3 OwmpkeTa nnaHupyeTcs Bolgenutb 8,4 munnuapga pyonen PocakcmmbaHky Ha
cybecnanpoBaHme MNPOLEHTHOW CTaBKM MO 3KCMOPTHbIM Kpegutam u 9 munnmapgoB pybnen Ha
Aokanutanusaumio 6aHka, paHee 1 mapTa coobwmn 3amrnasel MOP Anekcen Jluxades. 3a cyet atoro
nnaHupyetcsa npodpuHaHcupoeatb B 2016 rogy 158 SKCMOPTHLIX KOHTPAKTOB Ha obuwyto cymmy 100
MUANnapgoB pyonen.

MOCT YEPE3 AMYP BYOQYT CTPOUTb POCCUNCKUE NOAPAOYNKM -
TPYTHEB

Mocenok bapabaw (Mpumopckuin kpawn). 26 mapta. MHTEP®AKC - B HacTosilee Bpems paboTa no
onpegeneHnio pocCUNCKOro noapsaaynka ans cTpomMTenbCcTBa MOCTa yYepes peky AMyp npogorkaeTcs,
3aaBunN XypHanuctam suue-npembep PO KOpuit TpyTHeB.

"Mbl NPUHANN pelleHne npeKkpaTuTb oxXngaHme KNTaNCKNX noapaa4vYnkoB, NOTOMY YTO oonblias naysa
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BO3HMKNA. Mbl rOBOpWUM O TOM, YTO MOCT JlyyLle MOCTPOUTb OOHUM M TEM Xe NoApsaYMKoM. Peluuwnn,
4YTO CTpOUTbL ByayT poccusiHe", - ckasan 0. TpyTHeB.

Mo ero cnoeaMm, B HacTosLLEE BPEMS B 3TOW cpepe BO3HMKNA KOHKYPEHLNS.

"Tam gBe domHaHCUPYOWKUX CTOPOHbI, 3To POIMU n ®oHa no passutuio fanbHero Boctoka, oHM
onpegenalTca no nogpsaymkam. Ho HMKakmx COMHEHUA B TOM, YTO Mbl B Bnivkanwiee Bpems ctapTyem
C 3aTuMmn pabotamm N B cxKaTble CPOKM UX 3aKOHYMM, cendac HeT", - ckaszan KO.TpyTHeB, NOACHMB, YTO
noka pabota no BbIGOpy NoapsiAYnKka NpoaosnKkaeTcs.

9KOHOMUKA N PUHAHCDI

HE3ABHGHMAS

He3zaBucumas raseta, MockBa, 28 maprta 2016

MUH®UH ULLET 3 MUIINTUMAPOA OOJINAPOB B3AMEH NOTEPAHHbIX
YKPAUHCKUX

AsTop: Onbra ConoBbeBa
MWHOMH rOTOBUTCS B3ATb HOBLIN KpeauT
Bbinyck eBpoboHOO0B 3aMeHUT He nony4veHHble oT Kueea 3 munnuapna
Poccunckue nHeectbaHkm MOryT ctatb €ANMHCTBEHHBIMW MOKynaTensiMm CyBepeHHbIX Gymar
ConpoTtmeneHne CLUA 1 EBpocoto3a noka He 3acTtaBuiio npaBuTenbcTBo PP oTkaszatbea OT 3arma B 3
MAp4 AoNn. Yepes pasmelleHme espoobnuraumi. MNMpegnonaranock, 4to MuHguH P® BeibepeT cnmMcok
GaHKOB-OpraHn3aTopoB A0 KOoHua 3Ton Hegenu. OgHako BbINYCK BMOSHE MOXET OblTb OTNOXEH Ha
Oonee ponrunm CpPoK M3-3a OTKa3a psga €BPOMEVCKMX U aMEepUKaHCKMX OaHKMpPOB yyacTBOBaTb B
pasmewieHmn. B utore nokynatensamu Gymar npaBMTENbCTBA MOMYT OKa3aTbCs TOSMbKO POCCUMCKUE
roc6aHku.
"Mbl He OTKasanucb OT pasMeLLEeHNd, HO Noka HE KOMMEHTUpyeM", - cKa3an 3aMMUHUCTPa OUHaAHCOB
Ceprenn Ctopuak. lMpn 3TOM Ha BOMPOC >XYPHANMUCTOB, MOXET N pasmelleHne ObiTb OTMOXKEHO,
Hanpumep, OO0 KOHLUa roga v eCTb N MO HeMy Kakou-nmbo AepnaviH, 3aMMuHUCTpa oTteeTun: "He
KOMMeHTupyto, (Ho. - "HI™) ytobbl Hac 3a ropno kTo-to 6pan, Takoro Het". PaHee B MwuHdpumHe
nnaHMpoBanu 0o KoHUAa MapTa OnpeaenuTbCsa CO CMMCKOM OpraHn3aTopoB BbiNycka eBPOOOHAOB.
Moka paboTa Hag aTMM CNMCKOM npoaorkaeTtcs, coobuaeTt areHTcTBO Reuters. "CerogHsi... ero To4HO
elle He GyaeT, Bbl XXe 3HaeTe, Kakme Tam CNOXHOCTU", - FOBOPWIT areHTCTBY aHOHUMHbIN UCTOYHMK. [1pn
9TOM HE UCKITHOYEHO, YTO CMNUCOK BaHKOB-Y4aCcTHUKOB OyaeT obHapoaoBaH Ha 3TOW Hederne.
Mo gaHHbLIM e areHTcTBa Bloomberg, MockBa ecnu n He oTkasanacb NOMHOCTLIO OT 3arMa, TO BMOJSIHe
MOXET NepeHecTM HaMeYeHHyo nNpodaxy eBpoboHA4oB Ha Gonee no3gHuiM CpoK. VICTOMHUKM areHTCTBa
rOBOPSAT, YTO NMPUYNHON Takoro pelueHust ctano aasnexdne EC n CLUA Ha 6aHku, n3-3a kotoporo Poccun
He yaaeTcsl HanTu opraHmM3aTtopa pasmeleHus. "MuHdpuH PP Tak n He cMor HarlTK KPynHbIA 3anagHbli
©aHK, CnocoOHbIN CTaTb OCHOBHbLIM OpPraHM3aTopoM BbiNyCcka. A CNOCOBOHOCTb KuUTanWcknx 6aHkoB
yCrnewHo NpOBECTU pa3MeLleHne okasanacb Aarnieko He odeBuagHomn", - coobuwaet Bloomberg co
CCbINIKOM Ha CBOM MUCTOYHMK. 1o gaHHbIM gpyroro ncrovyHmka CMW, Bbinyck poccumncknx dymar Bce xe
MOT 3auHTepecoBaTb ABa 3anagHbix 6aHka.
B poccunckom MuHcburHe yTBEpPXKAAOT, YTO HEOOXOAMMOCTbL 3aiMa HanpsIMyo He cBsi3aHa ¢ Npobrnemon
peduuuTa. Tekylwee pasMeLLeHNe POCCUNCKUX eBpoobnuraumini Ha 3 MIpA OOS. HY)XHO B MEpPBYIO
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oyepedb Kak AeMOHCTpaumsa "MpUCYTCTBUS Ha pbiHKE", yTBEpXOalT B npaBuTenbCcTBe. [MOKpbITUE XKe
neduumnta GrogkeTa, no crioam CTopyaka, He SIBMISETCS rMaBHOW Lenbio 3aMMmcTBoBaHMi. "KoHeuHo,
HeT... Mbl paccunTbiBaeM npexae Bcero Ha nogyluky 6esonacHocTu - Ha PesepBHbIN doHA", - ckasan
OH.

HanomHum, B nocnegHun pas P® npogaeana Gymarn Ha mexagyHapogHbIX pbiHKax nvwb B 2013 rogy.
Torpa Poccusa npogana ueHHble Bymarn noytv Ha 7 Mnp4 AOonn., a B pasMeLleHMM noyy4yacTtBoBasu
"BTB Kanutan", Deutsche Bank, Barclays, Royal Bank of Scotland, MasnpombaHk n "PeHeccaHc
Kanutan".

MaBHbIMW OpraHu3aTopamMu HOBOrO 3aMimMa MOTyT CTaTb POCCUIACKME UHBECTOaHKW. Kak n3BecTHo, B
deBpane atoro roga Poccus HanpaBuna 25 WHOCTpaHHbIM 6GaHkam 3asiBKM Ha oOpraHusaumio
pa3sMeLleHns rocygapcTBeHHbIX obnuraumi B 2016 rogy. B cnmncok BOWwM B OCHOBHOM KpyMHeWLne
6aHkun CLUA, EBponbl n Asun. B cnucke dourypmpoBanu n Tpm poccuncknx 6aHka: BTB (noTeHumnanbHbIM
pa3smeLleHmeM 3anmeTcs "BTb Kanutan"), Masnpombank n Céepbark (Sberbank CIB).

OpHako Bnactu CLUA nosgHee nocoBeToBanu OaHKMpaM BO3AeEpXKaTbCA OT COENOK C POCCUMIACKUMM
LEeHHbIMM Oymaramu, nucana amepukaHckas Wall Street Journal (WSJ). "YuacTne amepuKaHCKUX
BGaHKMpPOB B pasMeLLEHNN POCCUMIACKOrO rocaonra MoXeT nogopBaTh PEXUM SKOHOMUYECKUX CaHKUUIN B
OoTHoweHun P®, koTopbit Obin BBeaeH Bnactamu CLUA", - coobliano M3gaHMe CO CCbINKOW Ha
3asBneHus Bracten (cm. "HIM™ ot 26.02.16). HecmoTps Ha dopmanbHbIA XapakTep 3TUX COBETOB, YacTb
amMepuKaHCkMx 6aHKMpPOB OTKasanacb OT pasMeLLeHNss POCCUMCKMX LieHHbIX Bymar.

Bcnepg 3a WTtaTtamm oTkasaTbCsa OT y4acTus B pasmeLleHnn pOCCUNCKMX LeHHbIX Bymar nocoBeToBanu u
eBponenckum G6aHkMpam. N xoTa orpaHuumTenbHble Mepbl, BBeaeHHble EC, Hanpsamyio He 3anpelsatoT
npuobpeTeHne poCCUNCKNX LieHHbIX Bymar, B bptoccene nonaratoT, YTO NOMyYeHHble cpeactsa MoryT
ObITb MCMONb30BaHbI HE NO HasHayeHuto, coobwana Financial Times (FT). "O4eBuaHo, 4To Bnactn EC
He XOTAT, YTOObl Mbl MPUHUMANM yyacTue B pasMeLleHMM POCCUMUCKMX obnurauun. Ham 3to He
pekomeHaoBaHo", - npuBoauna FT cnoea 6aHkupa, 3HaKoMOro ¢ npegocTtepexxeHusamu bptoccens (cm.
"HI™ ot 16.03.16). No3aHee cTano M3BECTHO, YTO KpynHenwmne G6aHkn EBponbl BCe e oTkasanncb OT
pasmeLLeHnsa poccumckux obnuraumin. OT yvactms, no gaHHbiM WSJ, B 4aCTHOCTW, OTKasanucb Takue
ruranTbl, kKak BNP Paribas, Credit Suisse, Deutsche Bank, HSBC n UBS.

Bnpouem, coobwiaet Reuters, gaxe ecnu npasutenbctso CLUA unu EC 3anpewaet yyactBoBaTb B
OopraHu3aLmm Bbinycka eBpoobnuraumnin, OHO He MOXeT Tak ke HedhopMarnbHO HagaBUTb HA MHBECTOPOB,
3acTaByMB UX He MoKynaTb poccuickme Gymarn.

Ecnn HoBble eBpoobnuraumm PP Bce xxe 6yayT pasmelleHbl 1 nonagyT B NonynsipHble 0OnNuraunoHHble
nHgekcol J.P. Morgan Chase, TO MHBECTMUMOHHbIE POHAbLI OyAyT BbIHY>XAEHbLI NOKynaTb 3T BGymaru
aBTomatmyeckn, otmevaeTr WSJ. MMeHHO 3TW MHAOEKCbI cnyxaT opueHTupamn nns ¢OHOOB B
OTHOLLEHUN OLEHEHHOro B Aonfapax rocyaapCTBEHHOro [0fira pasBmBalOLMXCA PbIiHKOB. "KnoyeBbiM
haktopom OygeT TO, monagyT OHM B 3TUM MHAEKCbI UM HeT, - KOMMEHTMpOBasn cuTyauuio rasete
doHaoBbIn MeHegpkep B GAM Holding AG lMNon MakHamapa. - 310 MOXeT BbIHyOUTb OTCNEXMBalLmne
MHOEKChI (POHAbI KyNUTb 3TU BOHALI HE3ABUCKMMO OT UX XenaHus'".

CerogHsa coHgamu, cnegawmmm 3a nngekcamm J.P. Morgan, uneectuposaHo nopsigka 300 mnpa gonn.
Mpu aTom ansa BkNYeHuUs B nHaekcol J.P. Morgan eBpoGOHAbI LOMKHbI YAOBNETBOPSITb HECKONbKUM
KpuUTEepusaM: BbiNyCK AOMKeH OblTb pas3meweH B gonnapax CLIA passuBarowmmcs rocyaapCtBoM Ha
cyMmmy MnHumym B 500 mniH gonn. cpokom 6onee yem 2,5 roga.

dopmanbHO noTeHuManbHble eBpoobnivraumm  PoccumM  MOryT  COOTBETCTBOBaTb BCEM  3TUM
TpeboBaHuaM, nogyepknsaet WSJ.

Mpn atom B ogHoM u3 mHaekcoe J.P. Morgan - EMBI Global Diversified - Poccnst 3aHumaeT BTopoe
mMecTo, ¢ gonen 4,6%.

Y poccunckmx obnurauun B LLenomM MoryT ObiTb HENMOXME LUAHChl Ha PbIHKE LieHHbIX Bymar, 3amevatot
akcneptbl "HI™. "He cTtouT 3abbiBaTb O TOM, YTO PbIHOK BHELUHUX 3aMOB rnobaneH. I Ha BTOpUYHOM
pbIHKE LIEHHbIX Bymar poccuickue obnuraumm 6ygyT nokynate ©6e3 npobnem", - yBepeH OMpekTop
aHanuTMyeckoro genaptameHTta komnaHum "Anbnapu" AnekcaHgp PasyBaeB. Tem Gonee, npogorkaeT
3KCMepT, HAOEXHOCTb POCCUMCKMX Bymar, HECMOTPS Ha 3aHWXKEHHbI PEWTUHT, B LIESIOM BbICOKasd, a
A0XOOHOCTb XopoLuasi.

COBOKYMHOCTb MOCTYyNalLWMX Ha PbIHOK CUrHANOB OTHOCUTESIbHO POCCUMCKUX obnurauun B Lenom
npoTMBOpPEYNBa, CUMTaeT pyKoBOAMTEMb HanpaesneHna "®OuHaHCbl UM 3KOHOMMKA" WHCTUTYTa
COBpEMEHHOoro passutust Hukuta MacneHHunkoB. "C o4HOM CTOPOHBI, ECTb peakunsa NHBECTOAHKOB, KOMY
Oblna oTnpasneHa 3asiBka. W He BCe OHM MOKa OTBETUNM OTKasoM", - HamOMWHAET 3KOHOMUCT. Ho
MOTMBaUUS MO OTKa3dy OOBOSIbHO-TAKW onpeferieHHas, rosoput MacneHHUKOB. "PbIHOK OOMKEH 4YeTKo
NOHMMaTb, YTO 3aeM He OyaeT UCNoNb3oBaH B MHTEpecax CTPYKTYP, HaXOOALWMXCHA NOA4 CaHKLMAMMU.
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Hanpumep, 4to Ha 3Tu cpenctBa He OyayT pewatbca npobrembl BHewskoHombaHka (B3B)",
nogyepkmBaeT MacneHHukoB. To eCTb, YBEPEH OH, POCCUWCKME Bractu AN ygadyHoro pasmelleHus
mMornu 6bl gatb Bonee ACHbIN curHarn, Kyaa norMayT CpeacTsa OT pasMmeLLeHns.

K ToMy >xe, roBopuT 3KCNepT, HET OCHOBaHUIM nonaraTb, YTO PbIHOK MPOTUB poccuMrckux Bymar. "ToT xe
J.P. Morgan cerogHsi ckopee gaeT pblHKY CUrHar, YTO Y POCCUNCKOM IKOHOMUKN HE BCe TakK MoXo, Kak
Kasanocb paHee", - ykasbiBaeT MacneHHuKkoB. B 4acTHOCTW, HaNOMWHAET 3KOHOMMCT, BaHK ynydwmn
nporHo3 no auHamuke BBI1 Poccun n kypey pybns. Tak, B HoBom nporHo3e J.P. Morgan oxugaetcs, 4to
poccunckasa akoHomuka ynaget Ha 0,8% npoTtuB 1,5% B npoLwnom nporHo3e. HoBbIM NPOrHO3 no Kypcy
py6ns 6bin noebiweH ¢ 70,3 py6. 3a gonnap go 64,6 py6. 3a gonnap Ha koHel, 2016 roga.
MpumevaTensHO, YTO MUHMUH MblITaeTCs CerofgHs 3aHATb POBHO Ty CyMMYy, KOTopyto Bbiaan Kuesy B
koHue 2013 roga B NOMHOM YBEPEHHOCTU, YTO 3TK AeHbrM GyayT BO3BpaLlLEeHbl Yepes ABa roga. Bmecto
aToro Brnactn B Knese ob6baBunmn mopaTtopuin Ha BbinnaTty gonra. Tenepb Poccumn npeacroaT gonrue
pa3bupaTtenbcTBa NO HEBO3BpaLLEeHHOMY KpeauTy B cyde. Tak, cnywaHus no onpeaeneHuto cratyca
aonra no ykpamHckuMm eBpoobnurauusam Ha cymmy 3,075 mnpa 4onn. u nepcnekTuB ero obcnyxnsaHus
MOryT HayaTbCA B FIOHAOHCKOM CyAde YXe BeCHOMW, OObSACHAN B KOHUe npowrnon Hepenun Cepren
Ctopuak.

CGep6aHK MOXeT OKa3aTbCA eUHCTBEHHbIM MNOMOLLHUKOM MI/IHCbVIHa B pa3MelleHnmn eBpO6OHﬂ,OB Ha 3
Munnmuapga gonnapos.

4 nPAUM

NPAUM, Mocksa, 25 mapTta 2016 16:40

NMEHCUOHHBIE OEHBLIMM POCCUAH MOTYT NOUTU HA NPUBATU3ALMIO

MOCKBA, 25 map - MPA/M, Hatanba KapHoea. HerocyaapcteeHHble NeHCMoHHble doHabl (HMP) u
rocydapCTBeHHas ynpaBnsiolas KomnaHus BHELWSKOHOMGAHK MOryT nonyyYntb pacluMpeHHble
NONIHOMOYMA ANF y4acTma B MacluTabHon npuBaTusauum atoro roga. CooTBETCTBYOLLEE NpeanoXeHne
nogrotosuno MWH3KOHOMpPa3BUTUA, U, MO crnoBaM rMaebl BegoMcCTBa Anekces YniokaeBa, OHO YXe
nony4mno ogobpeHne y npesngeHTa.

Bcero npaBuTtenbLCTBO npegnonaraeT nony4utb OT npuBaTu3auumn B 3Tom rogy Ao 1 TpnH pybnen. Mo
cnosam rnaebl MMH3KOHOMPAa3BUTUS, NpMBaTU3aLMsa BPA N BO3MOXHA A0 feTa, a ueHa caenok dyaer
HW3KOMN.

BnacTtu npusHatoT, 4TO ATU Ha NpoAdaxy Npu TakMxX YCNOBUSX HEBbLIFOAHO, HO HEOBXOAUMO, y4UTbIBaS
HU3Kne ueHbl Ha HedTb. [Mpn cpeaHerogoBon ueHe 40 gonnapoB 3a Gappenb aeduunT GrogxkeTa
coctaBut 3%, npu 6onee Huskon - 4-5%. Ha cpoHe Toro, 4to BegyLwime 3anagHole 6aHkn oTKasanucb OT
pasmeLLeHnsa poccMnckux eBpoboHaoB Ha 3 Mnpa OONnapoB, NOMCK MCTOYHMKOB CPeacTB CTAaHOBUTCS
BECbMa aKTyarbHbIM.

Mo3ToMy Ha CLEeHY BbILN NEHCUOHHbIE (POHAbI, XOTS1 MbICIM O NPUBMEYEHNN UX K MHBECTUPOBAHMIO B
POCCUINCKYKD rOCCOBCTBEHHOCTL 3By4anu u paHble. Cenyac gnst HI® cywecTtByloT onpeneneHHble
OrpaHuyeHns, He NO3BOMSOLWME UM BOXUTb B NOKynky akumi 300-400 mnpg pybnen, KoTopble cenyac
HaXOOATCS Ha WX cvYeTax B BUAE HepacnpedeneHHblX ocTaTKoB. VMMEHHO Ha Takyi Ccymmy
paccy1TbIBalOT BNacTu.

OKcnepTbl cuYMTalOT HaMeuyeHHble K npuBaTudauum B 2016 rogy dactm rocnakeTtoB "bawHedTn",
AJNTPOCA, BTE un, Bo3moxHo, "PocHedTn" BecbMa LEHHbIM aktuBoM. Ho n geHbrun, kotopble HIP
nonyyaT BO3MOXHOCTb BNOXWUTb B HUX, TOXe AocTorHble. 1o cnosam aHanuTuka IFC Markets Omutpug
JlykawoBa, Ha 0603Ha4YeHHYyld CyMMy MOXHO KynuTb 70% HamMe4yeHHOro K npojaxe rocnaketa
"PocHedTti", nnbo 13-17% akumi n3 npuHagnexawmx rocygapctey 50% CbepbaHka, nnbo gonu cpasy
B HECKOJIbKMX KOMMAHUSIX.

B uenom, npuBneyeHne NEHCUOHHbLIX (POHAOB K MpvBaTU3aUMM FOCCOOCTBEHHOCTU MO3UTMBHOW ONS
y4acTHuKkoB HIM®. "OTM geHbru 1ak nnm nHaye Hy>HO MHBECTMPOBATb, U OCO3HAHME TOro, YTO 3a40pOoro
npodaTb rocnakeTbl MNpMBaTU3MPYEMbIX KOMMAHUW Ccerndyac He NOoSyuyuTCsl, NOpoaMio wuaew naTb
3apaboTtaTtb POCCUMCKMM MEHCUOHEpaM, a He WHOCTPaHHbIM MHBEcTopam", - paccyxaaeT AOUEHT
kadeapbl 6aHkoBckoro gena PJ3Y wmm.l.B.lMnexaHoea Jlasapb baganos. Mo ero mHeHuto, nobon un3s
nepeyYncneHHbIX NakeToB SABMSIETCA XOPOLUEN MHBECTULMEN, TaK KakK akLMM CbipbEBbLIX KOMMNAHWIA cenyac
Haxo4AaTcs Ha AHe n B ByayLlem JOSMKHbI CYLLECTBEHHO NOAPaCcTU B LiEHE.
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OKOHOMUNKA N DNHAHCHI

(MaBHbIMWM NpeTeHAEeHTaMN Ha Cepbe3HbI POCT KanuTanu3auum B CpeaHeCcpOYHON nepcnekTnee, korga
CbipbeBble pPbIHKM NepengyT B ¢ady pocta, CEO cepsuca 6oictpon Ttoproenu akunamm "ACTovHumk"
PobGepTt BarpatyHn HasbiBaeT "PocHedTb" n AJIPOCA. MmeHHO Takme Gymarn npegnonaratotca K
nokynke ctpateramu HIMN® B nepsyto oyepeab. Ecnv roBopuTtb 0 4ONFOCPOYHON NpUBMEKATENBHOCTH, TO
310 ckopee AJIPOCA, cuntaet ynpasnswowmn gupektop "BKC Ynbtuma" Ctanmucnae Hosukos. "[Ans
JONTUX BIIOXEHUA Mbl cerydac pekoMeHOyeM KnueHTam AMs MOKYMKM TOSIbKO UX U3 NPeasIoKEHHOro K
npmBaTMsaLmm cnmcka", - roBOpPUT OH.

Poccumnckomy 6usHecy Takke o4eHb HYXHbl ANMHHbIE MHBECTULIMW, KAKOBbIMU ABMSIOTCA BO BCEM MUpE
OEHbrM MNEeHCUOHHbIX ¢oHaoB. KomnaHun Takum obpasomM nonyvaT [AONroCPOYHbIX MHBECTOPOB,
3aMHTEepPEeCcoOBaHHbIX B POCTE KanuTanmMsauun akTuea, a rocydapCTBO - AOMOMHUTENbHbIE CpeacTBa B
GrookeT. HaceneHuio, KOTOpoe, Mo CyTU, SBMSETCA UCTOMHUKOM 3TUX AeHer, byaeT npeanoXeHo ctaTb
COMHBECTOPaMW TOCKOMMAaHWUWA, BOXEHUS B aKuUM KOTOPbIX SIBASAIOTCA BecCbMa MpuBReKkaTesibHbIM
UHCTpyMeHToM. OgHako ah(PEKTUBHOCTbL TakUX BMOXEHUN 3aBUCUT OT MOSIMTUKU KOHKpEeTHOro ¢oHaa,
rapaHTMpoBaTb OMNbIT M [OOBPOCOBECTHOCTL KOTOPOrO HE MOXET HUMKTO. Te, YbM CpenctBa yxe
HaxoaaTcs B HIMND n yacTHbIX YK, CMOryT NpuHATL peLleHne n nepentn B apyron ooHg, "MonyyHbl" xe,
octaBlwuecs B BObe, nuiweHbl aToro npaea ¢ aHBaps 2016 roga.

http://1prime.ru/state regulation/20160325/824442804.html

FOCAYMA CIMUCANA 95% OONIFA Y3BEKUCTAHY B OBMEH HA OTKA3
OT NPETEH3UU HA O0OIIO B AIIMA3HOM ®OHE

TACC
25 mapta 2016
17:27

locoyma cerogHs patuduumMpoBana MexnpaBuTeNbCTBEHHOE cornalweHne Poccun n Y3sbekncrtana o6
yperynmpoBaHnn B3anMHbIX (prHaHCOBbIX TpeboBaHWi 1 06a3aTenbCTB.

HokymeHT, nognucanHbin 10 aekabpsa 2014 roga, npeagnonaraeT 0TKa3 OT MMEIOLLMXCH MexXay
CTOpPOHaMW NPETEH3M, BO3HMKLINX Mo onepauusm obiewero CCCP u B cBA3M ¢ ero pacnagom, a Takke
no Kpeamtam, npegoctasneHHbiM Poccnen Ysbekuctany B 1992-1993 rogax.

CyTb cornaweHus

Kak roBopuTCSl B NOSICHUTENBHOM 3anucke, No AaHHbIM POCCUNCKOM CTOPOHbI, 3aA0/MKEHHOCTb
Y3bekncrtaHa coctaBumna no coctodHmo Ha 1 Hoss6ps 2014 roga 889,3 mnH gonnapoe CLUA, B Tom
yucne no ocHoBHoMy gonry - 500,6 mnH gonnapoe CLUA, no npoueHTam - 388,7 mnH gonnapos CLUA.
Bca 3a00mkeHHOCTb NPOCpoYeHa.

MpaBnTENLCTBO Y36eKMcTaHa Npu3HaBano TONbKO YacTb 3a40/MKEHHOCTU B cymMe 43,1 MITH 4onnapos.,
BblABUrasi BCTPeYHble (PUHAHCOBbIE NPETEeH3MW, B YaCTHOCTU, Ha AoNto B AnMasHoM oHAe GbiBLuero
CCCP, koTopble oLeHuBanuch y3beknctaHckom ctopoHon B 1-2 mnpg gonnapos CLUA.

CornacHo cornawieHuio, npegycmaTpuBaeTcs yperynmposaHme B3aMMHbIX prHaHCOBbIX TpeboBaHmi
CTOPOH Ha ycroBusx "0Tka3a POCCUNCKON U Y3DEKCKOM CTOPOH OT BCEX NPETEH3NIA, BOSHUKLUNX NO
onepauusm beiBero CCCP, B cBs3u ¢ pacnagom obielwero CCCP, a Takke no kpeantam,
npegocTtaeneHHbIM Y36ekucrtaHy B 1992-1993 rogax”. OgHako 3a Y36eKnctaHoM coxpaHsieTcs
0b64a3aTenbcTBO Mo BbiNnaTte 25 mnH gonnapos CLUA egmMHoBpeMeHHbIM nnaTtexxomM B TeveHnn 30 aHen
nocre BCTYNMNeHnsa cornalleHns B cuny.

CnoxHbIn KOMNPOMUCC
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[nsa obenx gorosapmBatoLLMXCA CTOPOH MNOANUCaHUE CornalleHns SBUNOCh CIIOXKHBIM KOMIPOMMUCCOM,
noavepKkMBaeTCcsi B CONPOBOAMTENBHbIX AOKYMeHTax. "[ns ocdmumansHoro TawkeHTa ycTynka
3akntoyaeTcsa B pakTMYECKOM Npu3HaHnmM 06a3aTensCcTB N0 BCEM paHee NonyyYeHHbIM kpeguTtam. Kpome
TOro, nocne Aonroro nepuoga konebaHun y3bekckas CTOpoHa CHUMAaeT NpeTeH3un no AnmasHomy
doHay 6eiBwero CCCP 1 Tak Ha3biBaeMoMy "BHYTpeHHeMY BantoTHoMy gonry" 6eiswero CCCP.
BaxkHenLwen ycTynkom poCCUNCKOM CTOPOHbI SIBNAETCA NpeaocTaBneHe pecnybnmke 3HaunTenbHoro
obnerdyeHusa gonrosoro 6pemenn, coctasnstowero 95% cymMmmbl OCHOBHOrO gomnra", - roBOpUTCS B
NMOSACHUTENLHOW 3arucKe.

BmecTe ¢ TeM, TaM XXe oTMedaeTcs, 4YTo "cymMMa cnucbiBaemoro Poccuen gonra B Lieriom
COOTBETCTBYET NPaKTMKe NocrnegHux net, korga 6l aHHyNMpoBaHbl ConocTaBMMble Mo MacluTabam
cymmbl TpeboBaHun, Hanpumep, k MoHronun (97,8%), KHAP (90%), Ky6e (90%), npuyem B nocnegHux
ABYX Crny4yasix 0OCTaToK 3aJ0MKEHHOCTM UCNOMb3yeTcs Ana NpoBeAeHns onepauni "gonr B obMeH Ha
nomoLyb".

3Ha4yeHue cornaweHus

Kak nosichun rmaea komuteTa JleoHng Cnyukuin, ¢ nognmMcaHnem u BCTYMMAEHNEM B CUITY JAHHOIMO
cornawleHust "CHUMaKTCs MHOrMe BONpPOChl, A0NToe BpeMs NpensiTCTBOBaBLUME HOpManuaaumm
(P1HaHCOBLIX OTHOLWWEHU Mexay Poccuen n YabekuctaHom". "Kpome Toro, patndmkaums cornaweHns
OyaeT UMeTb cepbe3Hoe NONMUTUYECKOE 3HaYeHne AN PasBUTUS OBYCTOPOHHNX OTHOLLUEHWIA.
Y3bekunctaH HenpocTon ana PO napTHep - 310 ogHa 13 ctpaH beiswero CCCP, rae npucyTtcTeme
Poccun BecbMa 1 BeCbMa J0O3MPOBaHO, a PYCCKOA3bIMHOE NPOCTPaHCTBO COKpaLLeHOo Ao npeaena.
BmecTte ¢ TemM, B 3TOM rocygapcTBe NpoXXuBaeT MUITIMOH HALLMX COOTEYECTBEHHUNKOB", - yKasan
Cnyukuin.

BU3HEC

BepomocTtu (vedomosti.ru), Mockea, 25 mapTta 2016 14:27

OB bEAUWHEHHAA ABUACTPOUTEJNIbHAA KOPMOPALIUA 3AAYMAIA
HOBYIO AONMSMUCCUIO

Coset aupektopos [1AO O6veanHeHHass aBuacTpouTenbHas kopnopauua " (OAK) 24 wmapta
e[MHOrnacHo yTBepaun pelleHme o6 yBennmyeHun yCcTaBHOro KanuTana KOMMnaHum nytem pasMeLleHns
JOonoNHUTENbHbIX akuun. Kak coobwaeTt "UHTepdakc" co cebinkon Ha npecc-penm3 OAK, peub nagert o
pasmeLyeHmmn no oTkpbiTon nognucke 89 619 400 000 0OLIKHOBEHHLIX aKLUMA HOMUHAITbHON CTOMMOCTbIO
0,86 py6. kaxxgasa. Takum obpasom, KoMnaHUA nNnaHupyeT npueneds 77,073 mnpg py6.
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MpegnonaraeTcs, 4TO akuum OyayT oOnnayYeHbl OEHEXHbIMA W  HEOEHEXHbIMA CpeacTBaMU -
OObIKHOBEHHbBIMW aKUMaAMK KoMnaHui, Bxogdawmx B OAK - B yactHocTu, MAO "Komnanua "Cyxon", AO
"PCK "Mul™, MAO "Tynones" (MOEX: TUPL), OAO "JTMN nm. M.M. 'pomosa" n gpyrumu.

[Mpn 3TOM yCTaHOBNEHO NpeuMyLLecTBEHHOE NpaBo NpuobpeTeHns ueHHbix bymar akunoHepamm OAK B
Konn4yecTee, NPONOpPLMOHaANbHOM KONMUMYECTBY NpUHaAiexalmx UM 0ObIKHOBEHHbIX akLUN.

Ha cante OAK roBoputcs, 4TO yCTaBHbIN Kanutasn kopnopauuun Ha 29 deBpans coctasnan 361 500 994
430 akumi - Takum o6pasom, oH ByaeT yBenunyeH Ha 24,8%.

Pocumywectso Bnageet 90,5% akumii komnaHmn, BOB - 5,5%, 4YacTHbIM akuumoHepam npuHannexuT
4%. B OAK Bxogar OAO "AsunauunoHHas xonauHrosas komnanus "Cyxon", OAO "Kopnopaums "UpkyT",
OAO "Tynones", 3A0O "Asumactap CI", "MnbtowmnH ¢puHaHc Ko", OAO "BopoHexckoe akuuoHepHoe
camornetocTtpouTenbHoe obuwecteo, OAO "KasaHckoe aBMaLMOHHO-NPON3BOACTBEHHOE OObeaUHEHMNE
um. MopbyHosa" n ap.

http://www.vedomosti.ru/business/news/2016/03/25/635137-obedinennaya-aviastroitelnaya

MBaHoBo Life (ivanovolive.ru), UBaHoBoO, 25 mapTa 2016 13:46

"BHELUSKOHOMBAHK" NPO®UHAHCUPYET WBAHOBCKUUA KOMBUHAT
CUHTETUYECKOI'O BOJTIOKHA EBPOMNEUCKUMU OEHBIA

AsTop: Muxaun MokpeLos
MogpoBGHOCTM KOHTpaKkTa Ha peanusaumilo npoekTa CTPOUTENbCTBA XMMWUYECKOro KombuHaTta no
nponsBoacTey MNATP TekcTUNbHOro HasHadeHus B MiBaHoBCKoM obnacTu.
23 mapta 2016 roga B [pare poccuiickasa komnaHns "IBaHOBCKUIA MONUIUPHBLINA KOMMNIEKC" N YellcKas
Unistav Construction a.s ("YHucTaB") nognucanu KOHTpaKT B pamMKax peanusaumm B WBaHOBCKOWM
obnacTtu npoekta cTpoutenscTea komnnekca NATP TEKCTUNBHOrO Ha3Ha4YeHNA.
Mo ycnosusam gorosopa-nogpsiga vellckas "YHuctaB" BbINOMHUT pa3paboTky pabdoyen OoKymeHTauum
NMpoOeKTa, OCYLLECTBUT MOCTaBKM BCNOMOratenbHOro obopyaoBaHus Ofs XMMUYECKOro kombuHaTta, a
Takke bygeT oTBevaTb 3a NpoBeAeHMe CTPOUTENBbHO-MOHTaXHbIX U MyCKOHanNaAoYHbIxX paborT.
3akntoveHne KoHTpakTa € (hakTUYeCcKMM reHepanbHbiM MOAPSIAYMKOM MpPOeKTa komnaHuen "YHucrtas"
MO3BOMUT YTOUYHUTL OKOHYaTENbHbIE NapamMeTpbl PrHaAHCUpoBaHNS 1 rpadukn Hadana pabor.
HoroBop ObIN 3aknoyeH B xode AeBATOro 3acedaHuss Poccuncko-Yelckon MexnpaBUTENbCTBEHHOM
KOMUCCMM NO IKOHOMUYECKOMY, MPOMbBILUNIEHHOMY W Hay4YHO-TEXHUYECKOMY COTPYOHUYECTBY Mopg
npegcenaTtensCTBOM MUHUCTPA MPOMBbILWSIEHHOCTU 1 ToproBnu P® [eHnca MaHTypoBa M MUHUCTpaA
NPOMbILLNEHHOCTM Toproenu Yewickon Pecnybnukmn AHa Mnageka.
Panee npeactaesutenu 3A0 "MonnadupHbIn kKoMAnekc" n "YHucTaB" NpoBeny NeEpPEroBopbl C YELWCKUM
6aHkom CSOB u areHTCTBOM MO CTPaxOBaHMIKO IKCMOPTHbIX KpeauToB Yexum - EGAP. baHk CSOB
NPUHAN N9 pacCMOTPEHMS 3a8BKY Ha NpeaocTaBneHne Kpeguta.
Ha Ha4ano npowroro roga Heob6xoaMMble UHBECTULMN B MPOEKT OLleHMBaNnChb NoyTu B 18 Munnuapaos
pybnen. [laTyi0 4YacTb roToBbl ObINMM NPefocTaBUTb YacTHble WMHBECTOPbl, OCTanbHYK CyMMY
npeanonaranock nonyynTs B BOBe.
Cenvac BHelwakoHOMOGaHK 3aBepLuaeT KOMMIEKCHYIO 3KCNepTM3y npoekta, u Bpoge Obl rotos
y4yacTBoBaTb B PMHAHCMPOBAHMMW, HO HA HE COBCEM OObIYHbIX YCNOBUSX.
leHepanbHbIM gupekTop "MBaHOBCkOro nonuadgupHoro komnnekca" Cepren HukonaeB nosicHun
NHOpMaLMOHHOMY areHTcTBy "Pynek", paboTtaiowemy B HedTEXMMUYECKOW OTpacin, CXemy
dmHaHCMpOBaHNA NpoekTa:
"EBponenckne G6aHkn obecneumBaoT BOB ueneBbiMM OEHEXHbIMW CpeacTBaMM, COENKM CTpaxyloTcs
€BPOMNEeNCKUMM CTPaxoBbIMU 3KCMOPTHbIMKM areHTcTBamn. A BOB, B cBolo ouepedb, Kpeautyet
"MIBaHOBCKMI NONMAPUPHBIA KOMMMEKC" aTUMK cpeacTesamn’.
Ha HayanbHOM 3Tane peanusaumnen npoekTa saHMmarcsa NOAKOHTPOSIbHbIN MPaBUTENLCTBY VIBAaHOBCKOM
obnactn "MepernoHcuHTes". Bo BTOpon nonosuHe 2015 roga BBugy "vcuepnanusa yHkunoHana"
NonHOMOoYnA koMnaHun 6einm nepeganbl 3AO "MBaHOBCKUIA NONMAUPHBIA KOMMMeEKE", KoTopoe Obino
yupexaeHo crneuuanbHO ANs peanv3auun npoekta C NpuBeYeHMeM 4YacTHbiX MHBecTuumin. Cepren
Hukonaes - GbiBLLMI pykoBoguTenb npoekTa MN3T "Anko-HadTh!".
Kpome HwukonaeBa, ynpaBneHumem HOBOM KOMMAHWM W BCEro npoekra OyaeTr 3aHMMaTtbCs YacCTHbIN
WHBECTOp - Npeaceaaresb coBeTa anpektopos "Apbat Kanutan MeHempkmeHT" Anekcen Mony6osuuy.
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Anekcen NonyboBuY - B NPOLLIIOM OMPEKTOP MO CTpaTeErM4eckomy niaHUPOBaHMIO HEPTAHOW KOMMaHUK
"FOKOC". [Iea roga ©Obin BbiHYXAeH npoBecTu 3arpaHuuen, B 2007 rogy Bce ob6BUHEHUSI C HEro Gbinu
CHATbI, U OH BepHyncs B Poccuio. B 2001 roagy Ha xeHy [ony6oBuya 6b1n10 coBepLUEHO MOKyLIEeHWe, B
opraHusaumm kotoporo Fonybosmy nogo3spesan cnyxby 6eszonacHoctn "FOKOCa", nocne yero ywen u3
KOMMnaHuu.

Mony6oBuny obecneunn nopsgka 15 NPoLEHTOB YacTHbLIX MHBECTULNIA B MBAHOBCKUIA MO Td-nNpoekKT.
lNMnaHoBasi MOLWHOCTb KOMOMHaTa cocTaBuT 40 170 ThICAY TOHH LITANEenNbHOro BonokHa n Ao 30 Tbicay
TOHH rpaHynsita TEKCTUNbHOrO HasHayeHus. oTpebneHne npumepHo 50 ThiCAY TOHH BOJIOKHA B roa
OOMKHbI 0b6ecneynTb NPeanpuATUS NPOMBbILLNIEHHOrO Napka, KOTopbIn A0MmKeH BbITb MOCTPOEH PSAAOM C
koMbuHaToM (nog Buuyron) n B Te e Cpoku.

Yyactne eBponenckmx ©OaHKOB MNO3BOMMT MOMNYYUTb JNIbFOTHbIE MO POCCUMUCKUM MepKam YCroBus
KpeguToBaHunsa. "BHELLSKOHOMOGAHK", Tenepb yxe O4YeBWOHO, PUHAHCMPOBATb MPOEKT OTKasascs, Ho
BbICTYNUT HEKUM rapaHTOM [fs YELICKMX KoMnaHwi. Bnpodem, 31O BCce elle, cKopee, NPOTOKOfbl O
HamepeHuax. K Tomy xe BB cBow nosvuuio 1 dopmaT ydacTua B nNpoekte elle oduumanbHO He
03BYYMI.

http://ivanovolive.ru/news/10165

PA3HOE

Banki.ru, MockBa, 25 mapTta 2016 14:20
MEOWAPEUTUHI POCCUUCKUX BAHKOB: ®EBPAIb-2016

Komnanusa "Meguanorna" cneuuanbHo ang Banki.ru coctaBuna meanapenTMHr poCCUCKMX BaHKOB 3a
despanb 2016 roga. OcHoBoW ANdA NocTpoeHus penTuHra ctan Meguallngekc®. Jlugepamn penTuHra
no kayecTBeHHOMY nokasatento MeagnalHaekc B dbepane 2016 roga ctanm C6epbaHk, BT n BOb.
MaBHble cobbITHS, NoBNMABLLINE Ha MeguapenyTaunto CbepbaHka:

- MNpesngeHt PO Bnagumup lMyTnH HasHaumn pykoBoauTenem BOBa GbiBliero samnpena npaBneHus
CobepbaHka Cepress [OpbKOBa, KypupOBaBLUErO B KPEAUTHOW OpraHvM3aumMm BeCb MeXOYyHapOOHbIN
Bu3Hec.

- CbepbaHk coobLmn 0 3aKpbITUM COEMKM MO PECTPYKTypu3aLmm ofra YKpamHCKUX rocydapCTBEHHbIX
KoMnaHun "YkpaBTogop" n KOHCTpYKTopckoro 6topo "KxHoe" um. M.K. AHrens.

- Cb6epbaHk Poccum nnaHupyeT pecTpykTypuMpoBaTb BCHO BamnTHYO MNoTeky B GaHke, coobuimn Ha
npecc-kKoHpepeHunMn No wutoram 3acefjaHus HabnwgaTenbHoro coseTa rnasa Cb6epbaHka [epmaH
ped.

BTE 3aHsn BTOpyto no3unuuio 6rarogaps cnegyowmm coobiernsam CMUA:

- MpesngeHTt PO Brnagnmup MNyTrMH nognucan ykas 0 BHECEHUN U3MEHEHMWI B MEPEYEHb CTpaTermyeckmnx
NPeanpuATUA, cornacHo KotopoMy 6aHky BTB paspelueHo CHM3UTb Ao rocyaapCTBEHHOro y4acTus
0o 45%. MNMosgHee BTB noscHun, 4Tto yka3 He npedycMatpuBaeT CHWXKEHMUS, HO NULb YTOYHSET OO0
rocy4actvsi B JaHHOM nepevHe.

- CMW coobuwanu, 4to obLias cymma pecTpykTypusnpyemoro gonra "Meyena" coctasuT $5,1 mnpg, us
Hux BTB - 1,068 munnuappa ponnapoB. BTB oTkasanca oT mcka K "godkam" "Mevena" Ha 1,9
Munnuapga pybnen.

- bank BTB B pamkax [lMporpammbl CTUMYNMPOBaHUS KPeaAMTOoBaHUS CyObEeKTOB Marnoro u cpegHero
npegnpuHumaTenscTea, peanuayemon AO "Kopnopauua "MCI" coBmecTHo ¢ bBbaHkom Poccun,
npegoctaeun 3A0 "ApCuAin CuHTes", Bxogswemy B rpynny kKomnaHum "dapmacuHTtes", kpeauT B
pa3smepe 1 mnpa pybnen cpokom Ha 5 neT noa ukcmpoBaHHyto ctaBky B 10% rogoBsbix.
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CMMW coobuwanu o cnegyowmx cobbiTusax ¢ ydactmem BOba:

- MpesugeHt PO Brnagnmup MyTnH HasHaumn pykoBogutenem BOba 6biBliero samnpena npaeneHus
CbepbaHka Cepresi [OpbKoBa, KypuypOBaBLUErO B KPEAUTHOW OpraHvsaumMm BeCb MeXOYHapOOHbIN
6u3Hec.

- "YpansaroHsaBoa" goroBopusicst o noctaeke B MipaH 5 TbicaY rpy3oBbix BaroHoB nog kpeaut BAba Ha
11,2 munnuapga pybnen, ato nepsasd caernka no 3KCNopTy pocCUcKon npoaykuum B WMpaH nocne
CHATUA C HEro CaHKLWN.

- [oxogHocTb wuHBecCTMpoBaHMS BHELWIKOHOMOAHKOM CpeaCTB MEHCUMOHHbIX HaKoMMAeHuMn Mo
paclwmpeHHOMY MHBecTUUMoHHOMY nopTdento 3a 2015 rog coctasuna 13,15% rogosbix, 06 3TOM
coobwun gMpeKkTop AgenaptaMeHTa gosepuTensHoro ynpasnexHms BOba Anekcangp Monos.

Camble 3aMeTHble NepeMeLLEeHNs B PENTUHTE:

PocbaHk (+12)

- PocbaHk yTBEpaMn HOBYH MNporpamMMmy MNOMOLUM  WUMOTEYHbIM  BaniOTHbIM  3aeMLUMKaM,
npegycmaTpusatoLLyto npotleHne 30% gonra coumansHO-ysS3BUMbIM KaTEropusiM HaceneHus.

baHk "Obpa3soBaHue" (+12)

- Bbicokasa koMMeHTapuiHasa akTMBHOCTb Butanua Manxoca, crtapwero aHanutnka AKUB
"ObpasoBaHue".

Ypanbckuii 6aHK pEKOHCTPYKUMN 1 pa3BuTus (+15)

- CMW coo6uwanu o cneuunanbHOM akuun anst npeanpuHmaTtenen - KnneHTtoB 6aHka HTepkoMmmepy, OT
YBEPWP. o 29 deBpansa KAMEeHTbl MOrfM BOCMNOSb30BATbCH BbIFOAHBIM MPEANIOKEHMEM MO pacyeTHO-
KaccoBoMy obcnyxuBaHuio. lMpu oTKpbITMM ©ecnnaTHoro pacdetHoro cyeta B YBPUP MOXHO Obino
BOCMOJIb30BaTLCS PACYETHO-KACCOBbIM OBOCNYXXMBAHMEM MO NPUHUMMY "BCE BKMOYEHO".

BaHk "®K OTkpbiTne" (+11)

- ApbutpaxHbin cyg Mocksbl Mo Ucky H6aHka "®uHaHcoBas koprnopaumsa "OTKpbiTUE" pelumnn B3biCKaTb C
aBMmakomnaHun "TpaHcaspo", B KOTOpOW HayaTa npouegypa 6aHkpoTtcTBa, okono 1,4 munnuapga
pybnen.

TatgoHabaHk (+23)

- MNepebIt LleHTp napTHepckoro GaHkuHra, paboTtawwmii B COOTBETCTBMM C NMPUHLMNAMU UCIAMCKOro
duHaHcupoBaHusa ctpaH KOro-BoctouHon Asum n BnuxHero BocTtoka, oTkpoetca B KasaHum B KOHUE
MapTa, coobwwuna npecc-cnyxba TartdoHabaHka. TatdoHabaHk u TaTtarponpombaHk SABASOTCA
KpeATHbIMU OpraHm3aunsamn, peanmayowmmm B PO npoekT 40pOoXXHOM KapTbl MO pasBUTUIO MCNAMCKOro
GaHKUHra 1 cBaA3aHHbIX ¢ HUM omHaHCcoBbIX ycnyr B P® Ha 2016-2017 rogpl.

3ancnbkombaHk (+17)

- BTB 24 Bepet neperoBopbl 0O NpuMobGpeTeHun KpynHeWLWero pernoHanbHoro G6aHka B TroMeHCKoW
obnactu - 3ancumbkombaHka. [lo HekoTopbiM pAaHHbiM, BTB 24 yxe Havan due diligence
3ancnbkombaHka.

MockoBckuin KpeanTHbI 6aHk (+20)

- Bnapeneu MockoBckoro kpeamtHoro ©aHka PomaH AgeeB nonyumn koHTponb Hag 19,909%
yctaBHoro kanutana K "MAK" B pamkax caenku PEMO. O6 atom roeoputcs B coobueHun MK "TINK" Ha
canTe packpbITusi KopnopaTuBHOM MHOpPMaLU.

Baxk "FOrpa" (+11)

- CMW coobwanu o nnaHax 6aHka "KOrpa" no BbiBogy BCeX akuui 6aHka B obpalieHne Ha MoCKoBCKyHO
Bupxy.

BaHkun (new), koTopble BoWwMM B MeanapenTuHr B dpespane 2016 roga, HO He Obinu npeacTaBneHbl B
TOI-50 B npeablaylem Mecsile (C ykadaHMeM 3aMeTHbIX cobbITUR, KoTopble ocBelwann CMN):

CMI1 BaHk (22 mecTo)

- KpynHenwwne yactHble 6aHkn, cpeam kotopbix CMI BaHk, ®K "OTkpbiTne", PocbaHk, buubaxHk, MOM
BbaHk, B 2016 rogy npenoCcTaBAT KMMEHTaM BO3MOXHOCTb onfaTbl TOBApOB/YCIyr cO CMapTGOHOB C
nomotubio TexHonorum NFC.

FOHnKpeaunT BaHk (24 mecTo)

- lMpomceasbbaHk obpatuncsa B baHk Poccunm c 3asBKOM Ha OOpMIIEHWE KPeoUTHOW NWHWM Ans
BbINOMHEHMS HOPMAaTMBa KPaTKOCPOYHOW NUKBMAHOCTU. HOHMKpeouT GaHK coobwun, 4to B criyyae
YXyALWEHNs1 CUTYauMmn Ha pbliHKE, MOXET pacCMOTPETb TaKyto BO3MOXHOCTb.

BaHk "CaHkT-lNeTepbypr" (28 mecTo)

- baHk "CaHkT-lNeTepbypr" 6yaeT yyactBoBaTth B gocTtponke o6bekTtoB K "Mopoa". Kak coobluiaetcs Ha
cante agmuHucTpauumn [leTtepbypra, 6aHk "CaHkT-leTepOypr" uepes co3gaBaemytd MOMHOCTbIO
NOOKOHTPONbHYIO opraHusaumio - OO0 "XonguHroBas komnaHusa" ©OygeT ynpaBnaTb akTMBamu W
naccmBamm 3aCTPOMLLMKOB yKa3aHHbIX NPOBNEMHbIX HOBOCTPOEK.
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PocakcumbaHk (31 mecTo)

- CornacHO KOMMeHTapusM MuHUCTpa uHaHCOB AHTOHa CunyaHoBa K aHTUKPU3UCHOMY MnaHy
npaesutenbcTBa Ha 2016 rog MuHdUWH NpegnaraeT CoxXpaHuTb (PUHAHCUPOBAHWE MALUMHOCTPOEHUS,
KpynHOe COKpalleHne aHTUKPU3NCHbIX pacxonoB MuHagpasa (¢ 45,8 mnpa pybnen go 13 mnpa pybnewn)
N noagepxky akcrnopta vepe3 BOB, "PocakcmmbaHk" n Poccumncknin akcnopTHbl LeHTp (¢ 25,3 mnpa
pybnen no 9 mnpg pybnen).

BaHk "LieHTp-uHBecT" (33 mMecTo)

- baHk "LleHTp-uHBeCT" 3anycTun creumnanbHyto nporpamMmmy noaaepXku ANs KOMMaHWA Marnoro
OusHeca n nHaMBMAyanbHbIX npegnpuHumatenen - knueHtoB OAO AKB "Kanutan6anka", NMAO Kb
"EBPOKOMMEPL", "Munnennym bBaHk" (3AO), y kotopbix LIB oTo3Ban nuueHsuio. B pamkax
nporpamMMbl KnueHTbl MOryT 6ecnnaTtHO OTKPbITb PacyeTHbI CHET B KPYMHENLEM HXKHOPOCCUINCKOM
GaHke "LleHTp-MHBEeCT" M BOCMONb30BaTLCA TpPeXMecsdHbiM GecnnaTtHbiM OGCnyXMBaHMEM c4yeTa, a
Takke GecnnaTtHO NOAKNKYUTBCA K CUCTEME OUCTaHUMOHHOro GaHKOBCKOro obcnyxmBaHus "KnuneHT-
GaHK".

Jloko-baHk (35 mecTo)

- JoxogHasa pebetoBasa kapta Jloko-baHka "MakcumanbHbIn goxon" nonyyduna Harpagy "LebetoBas
KapTta roga" B pamkax OeBATOW exerogHon npemun "BaHk roga”, yupexgeHHon MHAOPMAaLMOHHBIM
noptanom "baHku.py".

CapoB6usHecbaHk (39 mecTo)

- HakaHyHe cTpouTenbHoro m pgadHoro cesoHoB CapoBOusHecbaHk paspaboTan cneuunanbHoe
npeanoxenne. KpeantHas nuHus "CTPOWMka" npegocTaBnseTcsi Ha MOKYMKy 3eMernbHbIX YYacTKOB,
CTPOWUTENBLCTBO UMM PEMOHT XWUMbIX U AayHbIX AomoB. MNMporpamma "CTPOWMka" ot Capos6uaHec6aHka
AaeT KNMeHTam BO3MOXHOCTb Nony4YaTb AEHEXHbIE CPeACTBa B TEYEHME LLECTU MECALEB YacTAMMU.

B®A BaHk (41 mecTo)

- Ob6ecneveHnem no caHaumm 6GaHka "Ypancu®", Ha koTopyto BbligeneH 81 wmnpa pyO., cTaHer
KpeauTHbIn nopTdenb apyxectseHHoro Bnagumupy Korany 6aHka B®PA B pasmepe go 30 mnpg pyo.
BaHk NHTe3a (43 mecTo)

- YnpaBnswowui Ypanbckum dunuanom baHka WHTesa AneHa dunmnnoBa B uHTepBbto CMU
pacckasana, CHA3UTCS NM UHPNSAUMS, U KaKUX KITMEHTOB B TEKYyLLEM rody npeanoyntatoT GaHKu.

BbaHk "KybaHb Kpegut" (44 mecTo)

- baHk "KybaHb Kpegut" npusHaH nydqwwum npegnpustuem KpacHogapa B oTpacnu "®uHaHCOBO-
KpeauTHble yypexaeHus".

HoeukombaHk (45 mecTto)

- Ha cante ACB O6bina pasmeweHa wuHdopmauuss o TOM, 4YTO B caHupyemMom HoBukomOGaHKOM
doHacepBucbaHke npoBoaMTCs "AOMNONHUTENbHAA KOMMIIEKCHas NpoBepka PUHAHCOBOrO MOJIOXKEHMS
GaHka no cocTtodHMo Ha 25 deBpans 2015 roga, B TOM uncne yriyGrneHHOro aHanusa npobrieMHbIX
akTuBoB 6aHkKa.

PoketbaHk (50 mecTo)

- CMW coobwann, 4To KneHTbl nonHyBwero 6aHka "WIHTepkommepu" MOryT MOfyyYnTb CBOM
HaKOMNMeHNss ANCTaHUMOHHO. [INCTaHLUMOHHbIE BbiNNaTthl Noka NpeayCcMOTPEeHbl TOMNbKO ANs AepXaTenen
KobpeHooBoW kapTbl KnNneHToB PokeTbaHka. OHM nony4yaroT cTpaxoBoe Bo3MmelleHne 4yepes [1AO
"XaHTbl-MaHcucknin 6aHk OTKpbITME", NOACHUM B AreHTCTBE MO CTPaxoBaHMIO BKITa4o0B.

TOr-50 6aHkoB:

MecTto n
epemeLy
B
. eHne 3a baHk MeawalHgekc
PEVTHH
MecsL,
re
1 0 Cb6epbaHk Poccun 46 741,70
2 0 BTb 34 929,97
3 0 B3b 16 767,39
4 0 BTB 24 13 157,03
5 +1 MasnpombaHk 9 337,70
6 +8 Poccenbxo3baHk 8 350,99
7 0 Anbda-baHk 7 234,10
8 +1 MpomceaAsbbaHk 6 250,16
9 -4 BaHk "Poccuiickuin kanutan" 5746,35
10 +12 PocbaHk 4 765,59
11 +4 BuHbaHk 3312,13
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12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50

new

Citi

BaHk "Ypancut"
PandpdainseHbaHk

XMB OTkpbiTne

BaHk "O6pasoBaHne”
Ypanbckumn 6aHK peKOHCTPYKLUUN U pasBUTUS
BaHk "®K OTkpbiTHe"
TatdoHabaHk
3ancubkombaHk

MoCKOBCKMIM KpeauTHbIN BaHk
CMI baHk

BaHk "I'nobakc”

FOHnKpeant BaHk

BaHk "lOrpa"

TuHbKOp P BaHk

Hopaea baHk

BaHk "CaHkT-leTepbypr"
baHk "3eHut"

WHI bank (EBpasus)
PocakcnmbaHk

MOM BaHk

BaHk "LUeHTp-nHBect"
Poccuiicknin HaumoHanbHbIN KOMMEpPYeCcKMin BaHK
Jloko-baHk

AKB "BoeHHO-NPOMbILLINEHHbI GaHK"
JleTto baHk

baHk "BospoxaeHune"
CapoBbu3sHecbaHk

MCI1 BaHk

BPA baHk

baHk "Ak bapc"

baHk UHTe3a

BaHk "KybaHb Kpegut"
HosunkombaHk

AbcontoT baHk

Wb "PeHeccaHc Kanutan"
BbaHk BK®

CBs3b-baHk

PokeTtbaHk

3 082,63
3 022,85
2 843,07
2 697,59
2 562,90
2 340,86
225777
2 235,05
2024,01
1753,44
1751,30
1703,79
1 626,89
1433,56
1352,27
1330,24
1327,51
1324,74
1295,82
1188,44
1 090,28
992,05
945,81
915,15
886,32
837,00
813,26
692,78
680,25
665,11
662,01
612,26
583,79
582,44
563,06
562,29
538,52
517,02
516,72

* MeanallHaekc oTpaxaeT He TOSMbKO KOSIMYECTBEHHOE, HO N KAa4eCTBEHHOE MPUCYTCTBME KOMMaHWM B
UHdopmMaumoHHoMm none. MeanallHaekc 3aBucut ot BnmnsatenbHoctn CMW, 3ameTHOCTM coobLleHus,
APKOCTM YMOMWHAHUS 00bEeKTa, UMTUPOBAHMS, KOHMIMKTHOCTW, Xapaktepa ynoMuHanma B CMU wu
OpYrMx napameTposB.
MeTtoauka:
1. B penTtuHre yyactsoBanu 6aHku, paboTatowme Ha Tepputopun PO.
2. PenTtuHrn noctpoeHsl Ha ocHoBe 6a3bl CMU cuctembl "Megnanorus”, kotopas BKMNOYaeT Ha SaHHbIN
MomMeHT Gonee 30 800 wuctouHukoB: TB, pagwo, rasetbl, XypHanbl, MHGOOPMALMOHHbIE areHTCTBa,
nHTepHeT-CMWU 1 6noru.

3. Bcero npoaHanuanposaHo 104 941 coobuleHus.
4. NaHHble ans penTuHra paccymtadbl 23.03.16.
MeanapenTuHr poccuimckmx 6aHkoB: deBpanb-2016

http://www.banki.ru/news/research/?id=8806868
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