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BHELUIOKOHOMBAHK

BHEWW3KOHOMBAHK

25-26 HosOps 2015 pesaTtenbHoCcTb BHewakoHomGaHka u opraHmsaumn pynnbl BOb
Oblna npeacraBneHa cnegyoWum obpasom:

-KonunyecTtBo coobiTn — 108
-Konu4yecTBo ynomuHauum B CMU - 313

B uUeHTpe BHUMaHUA BonNpocbl Aokanutanu3auum B3ba M NPOrHo3Hble OLEeHKU
aHanuTukoB baHka.

TACC # EauHasn neHTta (3akpbiTasa neHrta), MockBa, 25 Hos6ps 2015 17:54

OBBbEM ®UHAHCUPOBAHUA BOEOM NPOEKTOB "CTPOUTPAHCIA3A" B
UPAHE MOXXET COCTABUTb OT 500 MJTH OO $2 MNP

EKATEPUHBYPT, 25 Hos6ps. /TACC/. O6bem dunHaHcupoBaHua BOBom npoektoB "CTponTpaHcrasa” B
NpaHe moxeT coctaButb oT 500 mnH go $2 mnpa. O6 atom coobwmn TACC rnaea BHelwakoHoMGaHKa
Bnagumup Omutpues.

"OpuneHTrpoBo4HO oT 500 MH o 2 Mnp4 gonnapoB Ha 3T npoekThl ("CTponTpaHcrasa" - npum. pen.).
Ho 310 opueHTUpoBOYHLIE LMdPbI, Byaem cMoTpeTh", - ckasan rnasa BOba.

OmuTpres nobaswun, 4To Noka peyb naet o ToM, 4Tobbl cam MpaH npodrHaHcupoBan NpeanpoekTHYO U
NPOEKTHY0 cTagun paboT. "Ha ato ynaet rog. Notom mbl yxxe byaem cMoTpeTb B 3aBUCUMOCTU OT TOTO,
Kak OyaeT BbIrMAgeTb CaM MPOEKT, MPOEeKT CMETHOW OOoKyMeHTauuu, mHaHcoBasi mogenb, Byaem
cMOTpeTb 06beM HeoBX0aAMMOro UHAHCUPOBAHNS U CxeMy (PMHaAHCUPOBaHUA - ByaeT nNn 3To KpeauT
uMnopTepy, HawemMy akcnoptepy. BoaMoXHbl pasHble BapuaHThl", - cka3as OH.

maBa BGba otmeTnn, 4yto BHELISKOHOMBAHK CMOXET OnpeaenuTbCs C KOHKPETHbIMWU MapamMeTpamu
CBOero y4yactusa B npoektax "CrponTpaHcrasa” k koHuy 2016 .

OH otmeTun, yto BOB b6yaeTt yyactBoBaTh B NOAAEPXKKE MPOMbILLIIEHHOMO 3KCNopTa B COTPYAHMYECTBE
¢ WpaHom. "BOB rotoB y4acTBoBaTb MNpW HanuuumM UMHTEpPECHOro npoekta. Mbl BUAMM, 4TO €CTb
noTeHUManbHO MHTEPECHbIA MPOeKT M ansa Poccuun, u ana VpaHa, CBA3aHHbIN C AeATENbHOCTbIO
"CtponTtpaHcrasa" B NpaHe. OTu NpoeKTbl Mbl FOTOBbLI paccmMaTpuBaTbh M pedmHaHCUpoBaThL", - ckasan
rnasa BOba.

OmutpneB pobasun, 4to "k koHUy 2016 r. OGygeT nNOHATHO, Kakve o0O0bembl Heobxoaumbl
"CTponTpaHcrasy" unm uMnopTepy Ansl peanusaunm aTon caenku”.

Kak paHee coobwan TACC, BOb rotoB paccMOTpeTb BO3MOXHOCTb (PUHAHCUMPOBAHUS FOPHOPYAHbIX
npoektoB B Wcnamckon Pecnybnuke WpaH. CooTBeTCTBYHOLWMIA MEMOpaHAYM O B3aUMOMNOHMMaHWM
BHeluskoHOMOBaHK, komnaHua "CTtponTpaHcras" (OAO "CTI™) n OpraHmsaumsa pasBuTus U peHoBauum
ropHopygHon npombiwneHHoctn WpaHa (IMIDRO) 3akntoumnm B pamkax ydacTusi pPOCCUIACKOM
Jeneraumm B paboTe TpeTbero cammuTa rnas rocyaapcTs M MpaBUTENbCTB CTpaH-yyYacTHul dopyma
9KCMOpTEpPOB rasa B TerepaHe.
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BHELUIOKOHOMBAHK

CornacHo JOKYMEHTY, CTOPOHbI HAMepeHbl PacCMOTPETb BO3MOXHOCTb COBMECTHOW peanu3auun psaa
npoektoB B Wcnamckon Pecnybnuke WpaH, npegycmatpmBalomMx NPOEKTUPOBAHNE U CTPOUTENBCTBO
3aBofa no NPou3BOACTBY aHOOHOIO He(TSAHOro Kokca MOLLHOCTBIO 250 ThiCc. MeTpuyeckux ToHH (MT), a
Takke 3aBofa Ansd Npou3BOACTBA MUHO3eMa U3 HedheSNTMHOBLIX CUEHUTOB MOLLHOCTBIO 200 Thic. MT.
Kpome Toro, paHee OMutpmeB otmevan, yto "CTtponTpaHcras”" nnaHuvpyeT nognucaTb CorflaweHue o
cTpouTenbcTBe AByx rasonposogoB B WpaHe. BB 6ymet yyactBoBaTh B (PMHaHCUpPOBaHUM 3TOMO
npoekTa.

PUA HoBocTtu # Bce HoBocTu (3akpbiTas neHrta), MockBa, 25 Hos6psa 2015 19:39

B3b MOXET NPEAOCTABUTb HA NPOEKTbI C UIPAHOM 10 2 MJTIP[
EBPO Mol CTPAXOBOE NOKPbITUE SKCAP

MOCKBA, 25 Hoa - PWA Hoeoctu/llpanm. BHelwakoHOMbGaHK paccMaTpuMBaeT BO3MOXHOCTb
npegocTaBneHnsa 4o AByX MUNNMapAoB eBpO Ha NpoekThl ¢ MpaHom noa ctpaxosoe nokpbitne SKCAP
ana  yBenuueHumss OOBEMOB POCCUMMCKOrO 3Kcnopta B pecnybnuky, coobwaetca Ha caunTe
rockopnopaumm.

B36, OKCAP n LB WpaHa B pamkax y4acTusi pOCCUMCKOM feneraumm B paboTe cammuTa rnas
rocyaapcTB 1 NpaBUTENbCTB CTPaH-y4acTHUL,

dopyma aKkcnopTepoB rasa B TerepaHe nognucanu memMopaHaym O B3aMMOMoHumaHun. Kak coobuiaet
B3B, 0oKyMeHT HanpaBneH Ha pacluvMpeHue nepevHs ycrnyr U MHCTPYMEHTOB B obnactu noaaepku
akcnopra.

"B uenax yeBenuueHuss ob6beMOB POCCUMMACKOro akcnopta B MpaH BHewakoHoOMOaHK paccmatpuBaeT
BO3MOXHOCTb NPeaoCTaBneHnst 40 2 MUNnapaoB eBpo noa ctpaxosoe nokpbitne AO "OKCAP" (rpynna

B3b).

Ocoboe BHMMaHue CTOPOHblI yAenAT MOAAEPXKKE JKCMOPTHbIX MPOEKTOB B TaKMX OTpacnsax
NPOMBILUNEHHOCTM, Kak 3HepreTvka, MHQPACTPYKTypa, Cydo- W aBmacTpoeHue", - roBoputcs B
coobLLeHun.

B rockopnopaumn nosichunu PUA HoBocTu, 4TO B AaHHOM cnyyae pedb ngeTt o6 obbeme cpeacTs,
KoTopbii BOB MoxeT HanpaBuTb Ha NOAAEPXKKY SKCNopTa POCCUNCKUX TOBapoB B MpaH.

Kak coobwan rnaea BOba Brnagnmup OMmutpueB, dpvHaHcupoBaHue, B YaCTHOCTU, MOXET MOWUTU Ha
cTpontenbcTBo "CTponTpaHcrasom" AByx rasonposogos B MpaHe.

KommepcaHT®

KommepcaHTb, MockBa, 26 Hos6ps 2015

B3b BE3 NPABA NEPEOAYA

AsTop: Enena Kucenesa, FOnua JlokwunHa, [leHnc Ckopoboratbko

MHoCTpaHHble KpeanTopbl HE XOTAT MEHSTb ero JOMrM Ha CyBepeHHble

Kak ctano nseectHo "b", kpegutopbl BOba packputukoBanu naeto MuHdpuHa nogaoepxatb 0aHk nytem
obMeHa ero BHeLWHMX AonroB Ha 1,2 TprH py6. Ha cyBepeHHble eBpoobnuraunn. Ecnn npaBntenbcTBO
ee npumet, B3By rposnt TexHuvecknin OedonT, KOTOpbIA 3anagHble (OUHAHCUCTbI PacUEHAT Kak
NPU3HAK HamnuMynsi CUCTEMHOIO Kpu3mca B pPOCCUMCKOM 3kOHOMMKe. OHM Takke onacarTcs, 4To
perynatopbl UX CTpaH MOryT KBanuduuupoBaTb 3Ty Onepauuio Kak nonbiTKy Bblgadn B3By HoOBbIX
KpeouToB B 06xof CaHKUMOHHOro pexmnma. Oxmnganoch, YTO OKOHYaTeNbHO dhopMaT (OUHAHCMPOBAHUSA
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BHELUIOKOHOMBAHK

ons BOba Oynet onpedeneH cerogHst Ha coBewaHuy y npembepa Omutpuss MegBedeBa, HO OHO
nepeHeceHo Ha Havano gekabps.

O Tom, 4YTO KpynmHenwme Kpeautopbl u gepxatenu oymar BOba packputukoBanu npeanoXXeHHbIn
MwuHpMHOM nnaH ero caHaumm, pacckasan "b" UCTOYHMK, Bnu3kuin Kk rockopnopauuun. Peub nget o
pacuucTtke banaHca BOba ot BHelwHMX 06a3aTenbCTB Ha 1,2 TprH py6. nytem nx nepegayun MuHdguHy B
obmeH Ha nakeT cyBepeHHbIXx eBpoboHaoB. "Psa kpeantopoB BOba Bbickazanu onaceHusi, YTo 3TOT
cnoco® caHauum ABNAETCS He COBCEM oOnpaBAaHHbIM. KTO-TO M3 HMX Jaxe HasBan 3Ty uaeto
pagukanbHon", - roBopuT oH. Mo ux MHeHMIo, pakT Havana neperoeopoB BAOba o pecTtpykTypmsauunm
ponra "ctaHeT cobbiTuem gedonTta" n y KpeanTopoB BO3HMKHET NPaBO NpeabsaABeHNss B COOTBETCTBUM
C YCnoBUsSIMM Kpocc-AedponTa K J0OCPOYHOMY MnoraleHunto 6ymar noyuty Ha $21 mnpa.

Opyron UCTOYHKK "b", 3HAKOMbI C CUTyaLMen, YTOYHWUI, YTO KOHTaKTbl C MHOCTPaHHbIMK KpeamTopamm
NpoxoaaT C Hayana Hegenu "kak Ha ypoBHe camoro BOba, Tak n npaButenbCTBEHHbIX CTPYKTYp". "OHun
cuMTaloT, YTo 3TO Nnoxas uctopua ons BOba, koTopbin yxe obbasnan gedont B 1991 rogy, oHa
HeraTMBHO CKaXeTCsl Ha ero KpeauTHom wuctopun”, - OTMETUNn OH. PackpbiTb, KTO MMEHHO U3
durHaHcMcToB 06paTuncsa ¢ 3anpocamu, cobecegHuk "b" oTkasancs, yTouHMB, 4YTO "B eBpoobnurauum
B3ba nHBecTpoBanu B OCHOBHOM ynpasnsowme komnaHum ns CLUA N EC".

KpynHenwne uwHoCcTpaHHble aepxaTtenn Gymar n kpeautopbl BOBa He 3axotenn KOMMeEHTMpoBaTb
cutyaumto. 3anpockl "b" B wrad-keaptnpbl PIMCO, JP Morgan Chase, Bank of America Merrill Lynch u
Societe General Byepa octanuch 6e3 oteeTta. B camom B3Be 0T koMMeHTapueB oTkasanuch.
Ouckycens o mepax osgoposneHus BOba mnaeTt B npaBUTENbCTBE YXKE HECKONbKO MecsueB. 3a 370
Bpemsi 00Cy)KOarocb HECKONbKO BapuaHToB. Tak, 13 Hosibps "b" nogpoGHO onuckiBam cxemy cC
BO3MOXHOCThLIO gokanuTtanu3aumm BOba vepes nepegadvy OP3 Ha cymmy okono 1,5 TpnH py6., koTopas
He Hawma noHnmanusa B MnHdpuHe. Tam nocumTanu, YTo rnaBHOE - YPerynmpoBaHNe BHELLUHUX 4OSMroB
rockopnopaumu. 3aTo agpyrasi mepa - 6e3o3mesagHasn nepegada BOBoM psga akTmBoB M cneumanbHbIX
NpoekToB Ha 1 TprH py0. B kasHy P® unu cneumanvHbin doHa - 6Gbina noggep)xaHa 60NbLLMHCTBOM
3aMHTEPECOBaHHbIX CTOPOH (CM. "b" oT 24 Hos0ps). Oxuganochb, YTO UTOrOBOE COBELLaHME MpongeT
cerogHsa y OmuTtpua MeaBegeBa, HO OHO MepPeHeCceHo Ha Havano Aekabps, coobwmn UCTOYHUK "B" B
OAHOM M3 NpPOodUIbHLIX BEAOMCTB M NoATBEPAMN UCTOYHUK, 6nnskun k BAOByY. Mo gaHHbIM ogHOro us
HUX, Y YNHOBHMKOB "MoKa HET corflacoBaHHoOM cxembl caHaumm B3Ba". "OHa 6yget gopabotaHa B ToM
yucne ¢ y4eToM MHeHUs nHBecTopoBs", - Aobasun oH. [Npecc-cekpeTapb Npembepa Hatanba TumakoBa
BYepa Oblna HeJoCTyNHa AN KOMMEHTapueB.

UcTouHnk "b" B npaBuTenbctBe roBoput 00 onaceHusix kpeguTtopoB: "[a, B cnyvyae nNpuHATUSA
npeanoxexHns MuHduHa gecpont BOba HensbexeH, HO OH ByaeT TexHuyeckuM. MacwTtab 6eacTeus He
TaKoB, KakKMM OH BUAUTCS CO CTOPOHLI". BMecTe ¢ TeM OH npu3Har, YTo psj KpeauTopoB-HepPe3uaeHTOB
BblCKa3anu onaceHus, 4To 3aMmeHa Kommepyeckoro gonra BOba Ha cyBepeHHbI ABNAETCS NpU3HaKkom
HanNU4na macluTabHOro Kpuanca B POCCUMIACKOM 3KOHOMMKE B LierioMm. M3 aTux coobpaxkeHnin oHn ByayT u
OLeHMBaTb PUCKM COBEpPLUEHMS onepaumn ¢ poccumckmmm BaHkamm ¢ rocydactmem u MuHUHOM,
nosicHun cobecegHuk "b".

Kpome TOro, no ero MHeHuto, NoaTanHbIn U agpecHbln NOAX04, Ha KOTopbIM paccyuTbiBaeT MuHduMH
npn obmeHe Gymar, BygoeT CrnoXHO peann3oBaTb, MOCKOMbKY Bce aepxatenn bymar BOba asnsiotca
KpeouTopamu nepBon odepeau.

Kak pacckaszanu MCTOYHMKM "bB", MHOCTpaHUbl Takke onacarlTCA HeraTMBHOW peakuMm CO CTOPOHbI
perynsaTtopoB CBOWX CTpaH Ha nnaHupyemyr ¢uHaHCOBYO onepaumio. YcrnoBusiMn OOMbLUMHCTBA
KpeauTHbIX CornalleHuin He npeaycMoTpeHa nepegadva obssatenscte BOba TpetbuM nuuam, noscHun
"b" oanH N3 HKX.

MoTpebyeTca 3aknoyeHne AoncornaweHni ¢ CyLecTBeHHbIM N3MEHEHNEM NepBOHaYarnbHbIX YCIOBUNA,
4YTO MOXET ObiTb pacLeHeHO MOHETapHbLIMK BNacTAMKU 3anagHblX CTpaH, B YaCTHOCTM ynpaBrieHnem no
KOHTpONo 3a MHocTpaHHbiMu aktneammn (OFAC), kak npegocTaBrieHNe HOBbIX KPeOUTOB B HapyLUeHue
CaHKLUMOHHOIO pexuma, OencTBylowero B oTHoweHun BAba. M HakoHel, CTOMMOCTb 3aMMCTBOBAHUN
ansa MuHurHa Kak CyBEpEHHOro 3aeMLinKa HEeCKonbko Hmke, yem ana B3Oba, tak 4yto y kpeauTtopoB
GaHka nosiBNseTCA pUCK yTpaThl YacTuM OOXOAOB, YTO, MO UX MHEHMIO, MOXET CTaTb NPEnATCTBMEM ANS
peanu3aumm cxembl. "HanbGonee uenecoobpasHonm mepon rocnogaepxkm BOba, ¢ Toukm 3peHus
WHOCTpaHLUEB, NpeacTaBnsaeTCs MOCTENeHHas ero kanutanusauus 3a CYeT yBenuyeHus rocgonra“, -
nobasun gpyron cobecegHuk "b".

OH oTMeTun, 4To HeobGXOAMMLIN YPOBEHb KanuTana, YCTaHOBMEHHbIA ycnouamu Gornee 4dem 20
KpeauTHbIx cornaiweHuii BOBa, - $4,8 mnpa v nogaepxmBaTtb ero 3a c4eT perynsipHbiX FOCBNMBaHNIA Ha
3TOM YpOBHe BrosiHe peanbHo. O6beM noraweHuii 6aHka B 2016 roay oH oueHun B $2,4 mnpa.
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BHELUIOKOHOMBAHK

MpeTeH3nn gepxaTenen MOXHO MOHATb, OTMevaeT aHanuTuk "PernoHa" Anekcangp Epmak. "Mokynas
obsizatensctBa B3Bba, oHn dhaktnyeckn kpegutoBanm PP, HO ¢ Gonee BbICOKOM OOXOAHOCTbIO, a
Tenepb JOXogHocTb Bbymar MuHduHa, BEpOATHO, ByaeT Hmxke", - roBopuT OH. Ho rnaBHbI 3KOHOMUCT
AnbgabaHka HaTtanna OprnoBa HanoMMHaEeT, YTO YCMOBMS PecTpyKTypusaumm - 3TO Bcerga BOMNpoc
NeperoBOpoB M MNPaKTUYECKM HUKOr4a OHa He NpoxXoauT uaeanbHO rnagko. "He wucknioveHo, 4Tto
[OXOAHOCTb ByaeT comnoctaBumasl, M B 3TOM Crydae s He BWXKY NPUYMH OTKa3blBaTbCs, CCbIIasChb Ha
apyrve aprymeHTbl", - paccyxgaet rocnoxa Oprnosa. [naBHbIn akoHoMucT "M® Kanutana" EsreHui
HagopLlumH cunTaeT, YTO OCHOBHOW MPUYMHON BECnOKOMCTBa HEPE3UAEHTOB ABMSETCH MX HEXenaHue
3agepXkmBaTbCsl B POCCUMIACKMX Oymarax. "Ckopee BCero, OHM pacCyMTbiBaniM B CKOPOM BpPEMEHMU
npogatb 3T Bymarn, U Ha pblHKE eCTb AN 3TOro BO3MOXHOCTW. Torga Kak cendac um npegnaratot
o6MeHATb Ha 6onee ANWHHYKO U ropasao MeHee NUKBUAHYK Bymary ¢ NpuinyYHbIM CPOKOM", - rOBOpUT
akcnepT. MNMpoaatb aTn Gymaru, no ero MHeHuo, ByaeT CNoXHO, BeAb Hepe3naeHTbl PakTUYECKN BbILLN
C pblHKa pOCCUMUCKMX eBpoboHOOoB. "[ymald, MMEHHO B 9TOM MNpUYMHA KPUTUKM BapuaHTa MuHdUHa,
KOTOpbIA Ha camoM Aene nyduwe, yem BapuaHt ¢ OP3, koTopble BAB gomkeH 6bin penosaTth B LIB, TO
eCTb nonyyatb KOPOTKOE (PMHAHCMPOBaHME, YTO HEMbICIIMMO AN MHCTUTYTa pasBuUTUs C ero
OONroCpoYHbIMM NpoekTammn”, - pestomupyeT rocnoanH HagopLumH.

Reuters Poccusa n ctpanbl CHIM, MockBa, 25 Hos6ps 2015 16:52

UHTEPBbIO-BJIACTU P® ULLYT CXEMY CNNACEHUA PENYTALUU BOBA
3A $20 MnPA

AsTop: Oapbs KopcyHckas, Jinans Kennu. Mpu yyactum OkcaHbl Ko63eBon n Brniagumnpa CongatkuHa.
Pepaktop AMuTpuin AHTOHOB
MOCKBA (Pewntep) - Poccuinckue Bnactn obeykgaoT Mmepbl (oMHaHCOBOW NOAOEPXKKU FOCKopropaLmu
BHeluakoHOMBaHK B 06beme nopsigka $20 MunnuapaoB B TEYEHWE CriedyoLmnx HECKONbKKX NeT, ckasan
MUHUCTP pmHaHcoB AHTOH CunyaHoB, cuyuTasi, 4TO B OOMEH Ha MOMOLLb rOCKOprnopauus OOoSbkHa
nepecTtaTb nornowartb 6104KeTHblIe eHbIM U CMEHUTL MOAENb CBOEN AeATENbHOCTH.
Co3paHHbIN Kak MHCTUTYT passBuTus, BOB B npownom rogy noman nof caHkuuMm 3anaja 3a posb
MoCKBbI B YKpPauvHCKOM Kpu3nce W oKasanca OTfyYeH OT BHELIHUX PbIHKOB KanuTana, He uMmes
BO3MOXHOCTM peduHaHcMpoBaTb BanioTHble gonrn. K Tomy xe, 6anaHc rockopnopaumy obpemeHeH
MHOXXECTBOM HepeHTabeNbHbIX aKTUBOB, CBA3AHHbLIX, B TOM YMCIie, C ONUMIMUIACKON CTPOMKOMN.
"$20 Munnuapgoe, unu npumepHo 1,2 TpunnuoHa pyGnen - 3To Ta uudpa, BOKPYr KOTOPOW UAyT
anckyccmn. 310 o6beM 0ba3aTenbcTB, KOTopble Heobxoammo obecneunTte BOBY 3a Heckonbko net", -
ckasan CunyaHoB B MHTepBbio Pentep.
C okoHyaTenbHbIM BapuaHTOoM rocrnogaepxku B3Oba, kotopomy B cnegywowem rogy npeactout
noracuTb BHELWHWA Oonr Ha cymmy nopsgka 200 munnuapgoB pyOnen, YMHOBHWMKM obelwianu
onpenennTbCcsa Ha 3Ton Heaerne.
asa B3ba Brnagumup [AdmutpueB coobwmn B cpedy, 4TO BONPOC O Momowm OaHky 6Oyaet
obcyxaaTtbCsl B 4YeTBepr Ha CcoBewaHun Yy npemMbep-muvHucTpa Amutpusa MepnBeneBa, KOTOPbIv
BO3rnaBngaeT HabnogaTenbHbIN COBET rockopropaLmu.
CunyaHoB oTKasanca HasBaTb MpPeanoyvTUTENbHYKD CXeMy CrnaceHusi  rockopriopauum  Unu
KOHKPETM3MPOBaTb CPOK, Ha KOTOPbIN PacTAHETCH NOAAEPXKKA, CKa3aB Nu1Lb, YTO 3TO He ByaeT caenaHo
nocpencreom OP3 B 6onblnx oO6beMax, Kak OblIo C KOMMEpPYECKMMM BaHkamMu, nony4MsLIMMK Oonee
800 munnuapgos pybnen B kanutan.
"[lokanuTanusaums No TakoMy e NPUHLUMNY, Kak npousowsa B npowsiom rogy ¢ 6aHkamu yepes OP3,
Ha Hall B3rnsd, HeaddeKTnBHbIN crnocob nogaepxkm BAba. Moatomy paccmaTtpmuBaloTcs gpyrme mepbl,
6e3 amuccum rocygapcTBEHHbIX AOMroBblx 0653aTenbCTB B 3HAUMTENbHbIX O0Obemax", - ckasan
CunyaHos.
MwH(pWH BbICTynaeT NpoTUB NpeanoxeHus o gokanutanusauun BOba yepes O3, Tak kak aTo cynuT
aononHuTenbHble npobnembl Ans n 6e3 Toro Tpewawero No LWBam M3-3a HU3KUX LeH Ha HedTb u
nageHus 9KOHOMKKK BroaxeTa.
Ha npownon Heaene nepBbld 3aMMUHUCTPA UHaAHCOB TaTbsiHa HecTepeHko roBopuna, 4To
NpaBUTENbCTBO B YMCNE Mep MOMOLLM roCKoprnopaLmm paccMaTpuBaeT BbIKyN rocy4apCTBOM BHELUHEro
ponra BOba.
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MwuHUCTp bMHAHCOB Ha3Basn cpeau BO3MOXHbLIX Mep MpoAay 4acTu NMKBMOHbIX akTuBoB BAba ons
noraweHus 06s3aTenbCTB Nepeq BHEWHMMKU kpeguTopamu. [naBa MuH3KoHOMpasBuTust Arnekcen
YnokaeB paHee npuBogun B npumep npuHagnexawme B3By 2,7 npoueHTa akumn [asnpoma. Ha
GanaHce rockopnopauumn Takke 6aHkn Mobakc n Ceasb-6aHK, cnaceHHble B kpnanc 2008 roaa.

Mo cnosam CunyaHoBa, Bnactu B NoboM criyyae oKaxKyT nogaepKy rockopnopaumu.

"BOB BbINONHUT BCe CBOWM 00s13aTeNbCTBA Nepes BHELWHMMW KpeauTopamu, B NPOTUBHOM Cllyyae 3To
ckasanocb Obl Ha JOBEPMM K HAWMM (PUHAHCOBbLIM MHCTUTYTaM - PEUTUHIN (PUHAHCOBbBIX WHCTUTYTOB,
©aHkoB c rocy4acTtnem, ga n Poccuiickon degepaumm MoryT noctpagartb. OTOro AONyCTUTb Hemnb3a", -
cKasan OH.

Mopenb 6aHka gomkHa 6biTb NepecTpoeHa Tak, YTOObl OH CTan peasnibHbIM MHCTUTYTOM PasBUTUS, a He
nornoTutenem GoKETHbLIX AeHer, ckazan CunyaHoB.

"Momoulb gomkHa GbITh yBsiI3aHa C HOBbIMKW NpuUHUMNamMu paboTbl rockoprnopauunn. BB gomkeH ObiTb
WHCTUTYTOM pPas3BUTUHA, €ero OesTenbHOCTb [JOSKHA CTPOUTbCA Ha 0e3ybbITOYHbLIX NpUHUMNiax wu,
HEeCMOTPS Ha BCHO BaXXHOCTb peLlaemMbix 3aad, He JOSDKHa NPUBOAMUTL K O0aKeTHbIM TpaTam”, - ckasan
rnasa MnHduHa.

B 2014 rogy BOB nonyunn pekopaHbii yobiTok B 250 MunnuapgoB pybnen us-3a pocta pe3epBoB MNoj
NpobnemMHble akTMBbI Ha YKpanHe 1 ONUMNUACKMM npoekTtam. YObiTok 6aHka B nepsom nonyrogmm 2015
roga, paccuymMTaHHbIN No MeXAyHapoAHbIM CTaHgapTaMm, coctaeun 73,5 munnvapaa pyonen.

Ha koHeu nepsoro nonyrogus BAB oueHnBan o6bem KpeauToB TPeTbUM CTOPOHaM Ha npuobpeteHue
LEeHHbIX Bymar u duHaHCMpOBaHWe NpeanpusiTUiA MeTannyprudeckon otpacnu YkpawHbel nodtn B 470
MunnuapgoB pybnen, cuntas, 4to BCe OHWM NOABEPXKEeHbl pUCKy. [pn 3TOM pe3epBbl MO HUM COCTaBMANM
MeHbLUE TpeTu - 144,6 munnunapga pyobnen.

B nekabpe atoro roga BOByY npeactonT noracuTb CUHAMLMPOBaHHbLIV KpeanT Ha $800 MMnnnoHoB.

http://ru.reuters.com/article/businessNews/idRUKBNOTE1E720151125

®PuHaHcoBas raserta, MockBa, 26 Hos6ps 2015

AENO O 1,5 TPUINNTMOHAX

AsTop: Hukonai Bapaynb
Hackonbko yctonumeo "yctonumesoe passutne BOba"?
12 Hos10ps1 "KommepcaHTh" Hanucan o ToM, YTO NPaBMTENLCTBO rOTOBUTCS gokanutanuanposatb BOB
Ha acTpoHomu4yeckyto cymmy B 1,5 TpnH py6. lNonuTuyeckoe pelueHue NPUHATO, AopabaTbiBaloTcs
TexHuyeckne getanu. Yem Bbi3BaHa nNogobHas NnoTpebHOCTb M K YeMy npuBedeT CToNb MaclitabHoe
pacxofoBaHue roccpeacTs?
Yrto Ttakoe 1,5 TpnH py6.
K cuyeTy Ha TpunnmoHbl nNpuxoguTcs npuBbikate. Ha cTp. 2 Mbl nucanu o Tom, 4to LB rotos
amutnpoBaTtb 1 TpnH py6., Tenepb BbisicHseTcs, Yto BOBy Tpebyetca 1,5 TpnH py6.
Yto nogobHas npakTtuka Gonblumnx dncen go gobpa He gosedeT, NoHATHO. Kak mMoxHO B3Becutb 1,5
TpnH py6.? 310 noutn 2% BBl P®. N ato 30% ot Toro, uyto octanocs B PHB. CpaBHeHne ¢ PHB
Hecny4danHo. Ecnu pokanutanusaumio BOBa npoBoauTh 4epes GrogKeT, OH MONPOCTY MockinneTcs, K
TOMY Xe, Kak NoA4yepKknBaloT pbIHOYHbIE aHanNUTUKK, NnogobHasa npoueaypa He npovaeT 6eccnegHo Ans
POCCUNCKUX PEWTMHIOB, @ 3HA4MT, CTaHeT ewe ofgHuMM pakTopoMm, oTropaxmearowmm Poccuo ot
MUPOBbIX PbIHKOB KanuTanos.
Tenepb nonpobyem npumeputb 1,5 TpnH py6. Ha cam BOB. MNMoHATHO, 4TO AeHbrM noHagobunucek emy
He OT xopouwlen xun3Hu. Kak oTmevaeT aHanutuk PanddanseHbanka [denuc lMopbiBan, 310 "oueHka
ob6bema Nnoxmx KpeaumToB, Haxogawmxca Ha 6anaHce BAOBa". 1,5 TpnH py6. - 310 B 4 pasa 6Gonblie
cerogHswHero kanutana BOba, aTo 6onee nonoBuHblI ero KpeauTHoro noptdens. bonee nonoBuHLbI
kpegutoB OaHka okasanucb "nnoxumn", T.e. 6e3Bo3BpaTHbIMU. Kak ke Mnonyyunocb, YTO MMSA UM
TPUANINOH?

—7-



BHELUIOKOHOMBAHK

Cutyaums ocTpasl, obcyxgaeTca npensiokeHne O COo3d4aHuM rocygapCTBEHHONO MOXOPOHHOro doHaa
aKTMBOB MO crneuuanbHbIM onepauuam, kyga BAB mor 6bl nepepatb "TOKCUYHble KpeauTol". BoT
KOMMEHTapuin MWHUCTPA 3KOHOMUYECKOro pas3sutua Anekces Yniwokaesa no nosogy 1,5 TpnH py6.:
"Undpa moxeT ObiTb HEMHOrO YTOYHEHa B CTOPOHY YMEHbLUEHWsl, HO B LeNOoM OHa OyaeT oyeHb
Gonbwown B nobom cny4dae". Yniokaes o0bacHuN ee nosaeneHne: "HeobxoanmocTb gokanuvtanusaumm
B3ba oueBugHa, notomy 4YTo B ero noprtdene HaxoguTcsa OOnbLIOe KONMUYECTBO Tak HasbiBaeMbIX
crneumnanbHbIX MPOEKTOB pPa3HOro poda, KOTopble MO CBOEN NpuMpoAe SKOHOMUYECKM HepeHTabenbHbl 1
noatoMmy TpebyloT gocosgaHnsa OonblUMX MPOBU3NIM, a 3TO BLIYET M3 Kanutana, No3TOMY, KOHEYHO,
Heobxoanmo BAB gokanutanuampoBaTtb".

Yem kopnopauusa pasButust otnmdaeTtcst ot 6aHka?

Opyrumn  cnoeamu, npaBUTENBCTBO Harpyxaet B3B dwuHaHcupoBaHnem “"cneuuwanbHbixX", T.€.
HEKOMMEPYECKUNX, HE OKYMaeMbIX, Kak KOMMep4YecKkne, NpoekToB. M AOmMKHO 3a 3TO NNaTuThb.

B npuHumMne, B Takon noctaHoBKe Bonpoca ecTb pe3oH. BOB - aTo He npocTto BaHK, gaxe He NPOCTO
rocbaHk, BOB - ato rocygapctBeHHas koprnopauus pa3sutusi. Yepes Hee, B YAaCTHOCTW, roCcyaapcTBO
OOJDKHO peann3oBbIBaTb CBOK MABHYK SKOHOMWUYECKYIO (PYHKUMIO. A OHa Kak pa3 M COCTOUT B TOM,
4YTObbI 3anyckaTb M NoAOEePXKMBaTb HENPUOLISNIbHBIE MPOEKTLI - C 3TUM NPEKPACHO CNPaBUTCH U YaCTHLIN
KanuTan.

3apava - peanusoBaTb Te, Mpexae BCEro MHMPACTPYKTYpPHbIE, MPOEKTbI, KOTOpblE HEOOXoOAUMbI U
3KOHOMMUKE, 1 06LLLECTBY, HO KOTOPbIE HE OKYMAalTCH B CPOKU, MpMEMSIEMbIE ANS YaCTHOro KanuTana.
Opyras ctopoHa npobnembl B TOM, YTO Aaneko He BCerga u yXX TOYHO He cpasy NpoBOoAUTCA AeneHue
NMPOEeKTOB Ha "CeMb nap YUCTbIX U CEMb nap HeuyucTbiX". [enexka npoucxoguT, Korga noxap yxe
pasropercsi, B norpaHMyHon cutyauun, korga BAB, ecnu HasbiBaTh Bely CBOMMW UMEHAMWN, HAXOANTCS
yXXe 3a rpaHbto BaHKpoTcTBa. Tenepb Bcex "cBMCTaTh HaBepx", C OFPOMHbLIM HaNPSXKEHNEM CKYAELLNX
pecypcoB M3bICKMBAKOTCA MNfiaHbl CNaceHusl, - 9TO U eCTb OAHO M3 MPOSABMEHUA PYYHOro ynpasneHus,
OENCTBYIOLLIErO HE Ha onepexeHune cobbiTuiA, a Bcnen 3a HUMMW.

MonbITKK pewnTb Npobriemy Yepes rocy4apCTBEHHO-4aCTHOE NAPTHEPCTBO B POCCUMICKOM MCMOSTHEHUN,
roe 3HauuTenbHas porib OTBeAeHa agMUHUCTPATUBHOMY MNPUHYXOEHWO B TOW MAU UMHOW bopMme,
OrpaHMYEeHHO rodHbl. YacTHbIM kanuTanm BCe paBHO He TroToB ©OpaTb Ha cebs gaxe 4acTUYHYIo
OTBETCTBEHHOCTb 3a MPOEKTbl, NpeacTaBndalomMe coboM C ero TOYKM 3peHus OfHM 3aTtparthbl.
Heobxogumo passuBatb (OUHAHCOBbLIE MHCTPYMEHTbl. BbinyckaTb He TOMbKO WMHAPACTPYKTYPHbIE
obnurauun ¢ rocrapaHTUSMKM, HO W, Kak 3TO HauyMHalT npakTukoBaTb B EC, "nakeTHble obnurauummn”,
pacrnpocTpaHsiEMble Ha LerbIi KOMMNIIEKC NPOEKTOB B pamMKax pasBuTUsl, HanNnpuMep Takux oTpacrnen, kak
3NIEKTPOIHEPreTUKa MM TPaHCNOPT, B KOTOPble BXOOAT MPOEKTbl C PasHOW OKYyNnaemMoCTbiko, YTO B
COBOKYMHOCTW CHUXaeT Harpysky Ha rocygapcTBo, KOTOpoe, OAHAKO, OCTaeTCsl OCHOBHbIM (OPUHAHCOBLIM
OTBETYMKOM.

"YcTonumsoe passutume"

CerogHsa BOB B orHe. Yxe 3ByyaTt ero cpaBHeHus ¢ PXK[ - rockopnopaumen, kotopas npu3saHa peLuaTb
WMHPACTPYKTYpPHbIE 3a4ayun, rAe OKynaemMocCTb TaKke Mo OnpedesrieHnto OoMKHa OKasbiBaTbCA He Ha
nepBbix ponsax. B PX, raoe dwmHaHcoBoe nonoxeHne 6bino ropasgo ctabunbHee, Ansd COKpalleHus
ybbITKOB NOHagobmMMnacbL cMeHa pyKoBOACTBA.

JTobonbITHO, YTo cam B3B B crnoxuBliencs cuTyauumn BbiGupaeT cTpaTerMio ONOBSIHHOMO conaartuvka.
KpacHopeunBoe coBrnageHne: MMEHHO B MOMEHT, Korga B MNpaBUTENbCTBE WAET HanpshKeHHas
OUCKYCCUSI O TOM, Kak C HanMeHbLUMMK noTepsamun cnacaTe BOB, cam 6aHk 20 HOs0ps npoBen CKPOMHO-
PYTUHHYIO npe3eHTauuio otdeta o6 ot4yete. [peseHToBanca ordyeT rpynnbsl BB "06 yctonuveom
passutun".

Mo ramByprckomy cuyeTy, yCTOMYMBOE pa3BUTUE - 3TO N €CTb pasBUTME, B OCHOBE KOTOPOro HE TOSbKO
n3BrneyvyeHne npubbinn. 3TO U IKOMOMMNA, U BIIOXKEHUS B YenoBEeYEeCKUMM Kanutarn, WU permoHanbHoe
paseutne. BAB otuntancs o cBoem y4yactum B peanusaumm Bcex 3aTUX NpoekToB. [NpaBaa, CTPONHOCTb
psgoB Oblfia HECKONbKO HapylleHa. YnomuHanacb, B YaCTHOCTU, M Nodgepka yCTOMYMBOCTU BaHKOB,
YTO ropasgo Gnvke K OKynaeMoCTU N B KOHEYHOM CUHETE K U3BneveHnto npubsinn. Bnpouem, kutanckon
CcTeHbl HeT. Kak nokasbiBaeT, Hanpumep, onbiT CLUA, 1 Takne npoekTbl, Kak pasBuTMe YenoBeYeCcKoro
Kanutana, u gaxe 3KoNorn4yeckmne npoekTbl C YCrNexoM MoryT ObiTb JOBEAEHbI 40 NPUBLINTBHOCTH.

A cnpocun AHHy lMonblweBy, 3amMecTUTENs HavanbHUKa ynpaBeHUs No aHanMTMyeckoMy obecneyeHuto
YCTOMYMBOIrO U MHCTUTYLIMOHANBbHOIO PasBuUTUS AenapTaMeHTa cTpatermyeckoro passutus BAB, MOXHO
nM cuyuTaTb OpUEHTauUMio Ha "ycTonumMBoe pasBuTUE" OOHMM U3 OOBACHEHMA HeobXooMMOCTU
mMacliTabHon go kanutanu3aumm B3ba. OHa otBeTuna: "[a. 3agaya BOba kak kopnopauun passutus
BoObGLLe OTNIMYaeTCa OT 3a4ay kKoMMmep4yecknx BaHkoB. [Jns kopnopaumm pasBuTUsS OKynaeMoCTb Janeko
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He eOVHCTBEHHbIN KpuTepuin. Mbl OOMKHBI paccMaTpuBaTb U NPOEKTbI, HE OKynaemble MU3BREeYEHUEM
npnbbinn. MlHaye Mbl He MOrnKn Gbl paccuMThIBaTh HA AOKanuTanmM3aumo”.

MpaBuna cnoxeHus n BbluMTaHuA [NpaBaa, AHHa lMonbiwesa yTodHuna: BAOB opueHTupyeTca He Ha
nNpuobINb, HO Ha 6e3yObITOYHOCTb.

OnaTb Bo3HMKaeT Tema 1,5 TpnH py6.

Moyemy Tak MHOro?

oe >xxe BOB Habpan cTonbko yobITKOB?

MOHATHO, YTO Ha NamATb cpa3dy NpPUXoAsaT 00beKTbl counHckor Onumnuagel. Ho BOT 4TO, Hanpumep,
rosopun "onumnuimnckun suule-npembep” Omutpuin Kosak: "Hu y Koro He JOMKHO M MbICSAIN BO3HUKHYTL O
TOM, YTO TYT O€HbIN NbIOTCA PEKON, BCe CpeacTBa npepoctaBneHHble CoepbaHkom n BObom, B cymme
1,5 TpnH py6., 3TO MHBECTUUMK B pas3BUTUE N MoAepHU3auuio pernoHa k Onumnunage". 3To ObIIo
ckaszaHo B ¢heBpane 2013 r. Ho Bce paBHo Onumnunaga "nnoxue kpeautbl" BOBba n 6nmsko He
NMoKpbIBaeT.

Y6bITOYHbIM OKa3ancsa BOB-JnsnHr (peub naget npexae BCero o TPaHCMOPTHOW OTpacnu, Ha KOTOPYHo
NPUXOAATCS OCHOBHbIE 00513aTENLCTBA MO JIU3UHTY).

B3By npencToaT KpynHble BbiMnaTbl No BHewHemy gonry: M3 $9 mnpa 0o KoHua roga npeactouT
noracutb $2,5 mnpa.

EcTb 1 pocchinb oTAENbHBIX YObITOYHLIX MPOEKTOB: OT (OMHAHCMPOBaHUS NocTaBok camoneToB SSJ 100
MO CHWXXEHHOW CTaBKe A0 KpeauToB Ha 7 Mmnpg py6. BeHrepckon aBmakomnaHun Malev n ee GbiBiemy
akumoHepy, akc-Bnagensuy "Kpacanp" Bopucy ABpamoBu4y U YK BOBCE 3K30TMYECKOrO NpoekTa no
paspaboTke "Poctexom" u rpynnon Vi Holding mectopoxaeHus nnatuHbl JapeeHgenn B 3umbabee,
KOTOPbIA YXX HUKaK He Bnulelwb HW B KaHOHbl "YCTOMYMBOro passBuTMda”, HU B 3ajadum Kopnopaumm
pasBuTus.

MonyyaeTcsa, 4TO, BO-MEPBbLIX, CTATyC KOpropauun pasBuTus OOBACHAET [aneko He Bce NoTepu U
npomaxu B3ba; Bo-BTOpLIX, cymma B 1,5 TpIiH NnpeacTaBnisieTca BCe-Taku 3aBblLUEHHON.

YnkaeB, Kak Mbl BUAENW, HA nocrnegHee o6CTOATENbLCTBO OCTOPOXHO Hamekan, Anekcen KygpuH
roBoput o Hem npsamo. "Y BOba ectb peanbHble npobnembl ¢ kanutanom. B 3ToM cMbICcne Ha Kakyo-To
CyMMy OH JofmkeH 6biTb gokanuTanuanpoBaH. Kak, Ha kakyto cymmy, 3a cyeT GrogkeTa unm Het - 370
6onbLon sonpoc. A 6bl B 06WeM-TO B NepcnekTMBe ABUrancs K yBenmyeHno JoNn YacTHOro cektopa B
B3be, moxHO aTO genaTtb 1 3a cYeT MHBECTULUMI, YacTHbIX. Lindpy He HasbiBato, NOTOMY YTO OHA HaMm
HenoHATHa. OHa ABHO MeHbLUe nonyTopa TpunnmoHoB pybnen"”, - npusoant TACC cnosa KyapuHa.
3HauMT, UM ecTb Kakme-TO MNpPoekTbl, "cneuuancHble" B kBagpate, unu BOB pewwun nonbitatbes
obesonacutb cebsa Ha Byayulee, Tak kak B YCMOBUSAX KpusmMca MMEHHO eMy NpeacTouT caHaums psga
NPOBanmBLLMXCS NPOEKTOB.

3aMKHYTbIW Kpyr: AoKanutanuM3auus - HoBble yObITKM - goKanuTanusauusi, HeobxogmMmo, no KpavHen
Mepe, pa3HoobpasuTb. Mbl Npegnarany cgenatb 3TO 3@ cyeT pasBUTUS (PUHAHCOBLIX WHCTUTYTOB,
KyapvH roBopuT O ABMXEHUN "K YBENMYEHUIO YACTHOroO cekTopa”, 9TO B TOM Xe HarnpaBrieHum.
"PasHoobpa3sune”, MoxeT ObiTb, HE caMOe NnoAxoAsiee, CNULIKOM Jerkoe cnoeo. Ha camom pgene
pokanutanusauus BOba B 03By4eHHbIX MacwTabax - 9TO U MaKpO3KOHOMUYECKUIN PUCK.

Oenuc TopbiBan (PanddanseHbaHk) onucbiBaeT, Kak, ckopee Bcero, 0ygeT npoucxoguTb
pokanutanusauus BOba: "OgHum u©3 BapuaHToOB pelleHns npobnem B3ba gaBnsetca ero
Jokanutanusaums no yxe ctaHgapTHou cxeme yepe3d OP3: B naccuBax 6aHK monyvaeT BNvMBaHWE B
kanutan 1-ro ypoBHsl, a B aktuax - O®3. CoOTBETCTBEHHO BO3HUKLWNA Y MUHMUHA JONONHUTENBHbLIN
pacxop (1 6romxeTHbIN aepmumT) bmHaHcupyeTcsa aTumm OP3.

Cama 9Ta onepauuss HeWTpanbHa B OTHOWEHUM pybneBorM NMKBMOHOCTW. [loBbiweHne
rocydapCTBEHHbIX pacxogoB M geduunta (K yxe npuHsaTomy OwogxkeTy 2016 r.) MoxeT okasaTb
JaBneHue Ha pentuHrn P®. HeraTuBHble NOCNeACTBUS AN AEHEXHOrO0 U BasOTHOMO PbIHKOB (pOCT
CTaBOK M ocrnabneHune pybns) BO3HMKHYT B TOT MOMEHT, korga BOB HayHeT npuenekaTb pyoneByto
NVKBMOHOCTb (ONA peanu3aumm HOBbIX MNPOEKTOB W MoraweHuss CBOMX Tekylwux o6s3aTenbcTs)
nocpeactsom PEMO w/unu npogaxu ceomx OP3, npu 3TOM HeraTuBHbIN 3ahpekT OyaeT ycuneH B
Cny4yae coBepLUeHNs BanoTHbIX KOHBepTauun".

HeraTuBHble nocneactBust M C TOYKM 3PEHUS CTUMYINMPOBaHUSA WMHMNASALMM, U C TOYKM 3pPEHMUS
ocnabneHus pybns HacTynsaT. OKOHOMUKA HUYEro He 3abbiBaerT.
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TEMNbI NAOEHUA BBIMN P® B OKTABPE YCKOPUITUCb A0 3,7% - BAb

MockBa. 25 Hosab6psi. MHTEPOAKC-ADU - BBl PP, oumnwieHHbIN OT ce30HHOCTU, B okTabpe 2015 roga
CHM3NNCS MO OTHOLWIEHUID K ceHTs16pto Ha 0,2% nocne cnabon NonoXUTenbHOW TpaekTopun B uMtone-
ceHTAbpe, No oTHOLWeHuo K okTsabpto 2014 roga Temnbl nageHus yckopunucs BBIT go 3,7% ¢ 3,5% B
ceHTs16pe. Takyto oueHKy caenanu akcneptbl BHewsakoHombaHka (MOEX: VEBM) (BOba) Bo rmaee ¢
rnaBHbIM akoHomucToM BOBa AHapeem Knenavem, roBoputcsa B coobueHmnn BOba.

Bo3o6OHOBNEHNE SKOHOMMYECKOrO Chada B OKTsIOpe CBsI3aHO C COKpalleHMeM MpPOMbILUNIEHHOrO
npoussoacTtBa (-0,3%), cenbckoro xosanctea (-2,0%), ToproBnu (-1,4%), nnatHbix ycnyr (-0,8%) u
yncTbix Hanoros (-0,7%).

Mo3nTnBHOE BNMsIHME HA 3KOHOMUKY OKasanu cTponTensbcTBo (3,1%) n TpaHcnopT (1,0%).

"[laHHble 3a OKTAOPbL NOATBEPANIIN, UTO POCT B CEHTSIOpE MoKa He CTan HayanomM HOBOIo YCTOMYMBOIO
TpeHaa", - caenan BobiBod A.Knenay, cnosa kOToporo npueoanT BHewwakoHoOMOaHK.

OH oTmeTun, yTo BBI1 B nocnegHvne mecsubl nonyyan NosuTUBHBIA UMMYNbC CO CTOPOHbI BHELLUHEro
cnpoca, KOTopbli oGecneymBan pPoCT MPOMbIWMEHHOCTM W TpaHcnopTa, Kpome TOoro, Crnpoc B
rocyiapCTBEHHOM cekTope obecneynBarn pocT MallMHOCTPOEHWS, @ GraronpusiTHble NOrO4HbIE YCIOBUS
noaAepXuearnu cenbckoe Xo3sincTBo.

"B okTAOpe cuTyaums HEeCKONbKO M3MeHunacb. BHeWwHWin cnpoc no-npexHemy CcTuMynupyet
[OObIBAOLWLYO  NPOMBIWSIEHHOCTE M TpyOOMNpPOBOAHLIA  TPaHCMOPT, OOHAKO  OaHHble  no
o6pabaTbiBatoLLMM NPON3BOACTBAM OKa3anuch XyXe OXunaaHun", - ckasan SKOHOMUCT.

Mo ero cnoBam, HECMOTPS Ha TO, YTo MHAekc PMI ans obpabartbiBatoen NpoOMbILLIIEHHOCTU B OKTSIOpe
BrnepBble B 3TOM rody ykasan Ha poCT, AaHHble CTaTUCTUKUM C OYUCTKOM OT CEe30HHOro adpdekTa
nokasanu cokpalleHue Bbinycka Ha 0,5% npoTue pocTa B ceHTabpe Ha 1,5%.

CyLLl,eCTBeHHO CHMU3NNCA BbINYCK Yy 4YaCTU 3KCNOPTHO-OPUEHTUPOBaAHHbLIX NPOMU3BOACTB - MeTannypruu,
npon3BoacTea Hed)TeI'IpO,EI,yKTOB, 06pa60TKVI ApeBECUHDI. MaLUVIHOCTpOGHVIe B UEJsIOM npoaoJrKunIo
POCT, HaYaBLUWNNCS B CeHTFl6pe.

OpHako, B OTNMYMe OT CeHTsIOpsi, korga noabem Habntogancs no LMPOKOMY Kpyry NpOU3BOACTB, B
OKTSIGpe B OCHOBHOM POC BbIMYCK TOMbKO MalUMH 1 060pyaoBaHus, rae 60nbLuyio ponb urpanv pasosble
dhakTophbl, B TOM YMCrie CBSI3aHHbIE C MPOU3BOACTBOM ra3oBbIX TYpOUH.

BnaronpuaTHble AaHHble NPOAOIKAT NPUXOAUTb CO CTOPOHbI MHBECTUUMIA. VX pocT npogomkaeTcs
TpeTuii Mmecsily, noapsa. B okTabpe OH B OCHOBHOM Oblfl CBSI3aH C CYLUECTBEHHbIM YryylleHUeM
nokasaTtenen cTpouTenbcTBa. B TO ke Bpemsi 3TO pacxoaurnocb C AaHHbIMU MO NPOM3BOACTBY
CTPOUTENbHbIX MaTepUanos, BbIMYCK KOTOPbIX HECKOSIbKO CHU3WUIICS B OKTSGpe.

OCHOBHbIM CcAepXuBaloLWMM (akTOpOM Ans 3KOHOMWKM MO-NpexHeMy sBnsieTcs notpebnenue. Mo
OTHOLLEHMIO K NpeablayLlemMy Mecsly cna po3HUYHbIX Npogax HabnogaeTca Tpetun mecay noapsa. B
okTsibpe oH yckopunca Ao 1,4%. C ogHOW CTOPOHbI, 3@ 9TUM CTOMT AUHaMKUKa 3apaboTHbix nnat. B
peanbHOM BbIPAXXEHMM OHW CHWXKAKTCA NATbIA MeCsL, noapsa, onpeaenss obwuii HeraTMBHbIN TpeHa
pacnonaraeMbix JOXOA0B HaceneHus.

"C [Opyrorl CTOpPOHbI, HECMOTPS Ha CHWXeHWe [OOXO4HOCTU [Oeno3nToB, HacerneHue npogormkaet
yBenuMumnBaTb chepexeHus, cokpallas nokynku TOBapoB ANMTENBHOMO Nonb3oBaHus. Mo Hawewn oueHke,
HopMa cbepexeHui nogHanacb B oktabpe oo 14,8% k pacnonaraemomy goxony - odepeiHOn pekopa C
Havana 2011 roga", - ckaszan A.Knenau.

"B uenowm, no Hawen oueHke, B okTabpe BBIT cHuaunca Ha 0,2%, oTeirpas cBoe yBenudeHune Ha 0,2% B
CeHTAbpe", - pe3tomMmpoBarn oH.
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PWA HoBocTu # Bce HoBocTu (3akpbiTas neHta), MockBa, 25 Hos6psa 2015 16:12

BBIN POCCUUN B OKTABPE C UCKINNIOYEHUEM CE3OHHOI'O ®AKTOPA
CHU3UINCA HA 0,2% - OLUEHKA B3BA

MOCKBA, 25 Hosi - PUUA HosocTtu/Ipaiim. BBIT Poccun B okTaA6pe ¢ UCKITIOYEHNEM CE30HHOTO dhakTopa
cHmannca Ha 0,2%, no cpaBHEHMKO C aHaNOrMYyHbIM MNEPUOAOM MPOLUSIOr0 roga TemMmbl NageHus
yckopunuck 8o 3,7% ¢ 3,5%, roBoputcA B onepaTtMBHON exxeMeca4yHon oLeHke BHeLakoHoMbaHKa.
"OnepaTuBHble AaHHble 3a OKTAOpb 2015 roga nokasanu CHMXKEHME SKOHOMWUYECKOW akTuBHOCTU. o
OTHOLWWEHNIO K npeablaywemy mecsauy uHgekc BBI1 co cHsTol ce3oHHocTbio coctasun -0,2%. lo
OTHOLLEHWNIO K COOTBETCTBYHOLLEMY NEPMOAY MPOLUSIOro roga Temnbl nageHus yckopunucb ¢ 3,5% go
3,7%", - coobwwun BOB.

Mo oueHke BHeliskoHombGaHka, BBI1 B okTsibpe B0306GHOBWUNT chnag nocrie cnabor NonoXUTENbHOW
TpaekTopumn B uKorne-ceHTabpe TekyLero roga.

Bo306HOBNEHME SKOHOMMYECKOrO cnafja B OKTSIOpe CBSI3aHO C COKpalleHWeM MNPOMbILLNEHHOrO
npoussoacTtea (-0,3%), cenbckoro xossanctea (-2,0%), Topronu (-1,4%), nnatHbix ycnyr (-0,8%) u
ynctolx HamnoroB (-0,7%). MNMo3nTBHOE BRMSHME Ha SKOHOMWKY oOKasanu ctpouTensctBo (3,1%) wu
TpaHcnopT (1,0%), ykasbiBaeT rockopriopauus.

"[aHHble 3a OKTAOpPb MOATBEPAUNN, YTO POCT B CEHTSIOpE Moka He CTan HavarioM HOBOrO YCTOMYMBOrO
TpeHaa", - npuBoANTCSA B COOOLLEHMM KOMMEHTapWin rnaBHoro akoHomucta BOba AHgpes Knenava.
BHewHnn cnpoc B OKTA0pe MoO-nNpexHemy CTUMynupyeT [O00biBalolyt0 MPOMbILMEHHOCTL U
TpyOonNpoBOAHLIN TPAHCMOPT, OAHAKO AaHHble No obpabaTbiBaloWwM NPON3BOACTBAM OKa3anucCb Xyxe
oXxuaaHun, obpawaet BHMMaHne Knenay. OCHOBHbIM cOepXXuBaloLWMM hakTopoM Afsi SKOHOMMUKU Mo-
npexHemy siBNsieTCca nNoTpebneHne, Tak Kak Mo OTHOLLEHUIO K NpeabigyLliemy Mecsuy cnag Po3HUYHbIX
npofax HabngaeTca TpeTuin mecay, nogpsag. B oktabpe oH yckopunca oo 1,4%, ykaseisaeT Knenau.

Hawe MoamockoBbe (my.mosreg.ru), KpacHoropck, 25 Hosi6ps 2015 19:05

NrPAXOAHE POCCUUN 1967 TOOA POXOEHUA U MOJIOXE MOTYT
BbIBPATb BAPUAHT CBOEIO NEHCUOHHOIO OBECINEYEHUA OO
KOHLA 2015 rOQA

MpaxxgaHe Poccnn 1967 roga poXxaeHust 1 MONoXxe MMEKT BO3MOXHOCTL 40 KoHua 2015 roga BbiGpaTh
BapuaHT cBoero byayLiero neHCMoHHoro obecneveHusi, coobulaet npecc-cnyxb6a BHeLakoHOMbaHKa.
"o 3aBeplueHnst 2015 roga rpaxagaHe Poccurickonn degepauum MMeoT BO3MOXHOCTb BblOpaTh BapuaHT
cBoero byayuiero neHcnoHHoro obecneyveHnsa: nnMbo octaBuTb 6% Ha opMMpoBaHME HaKOMUTENbHOM
neHcum, NMbo oTKasaTbCH OT ee farbHenwero popMnpoBaHns, TEM caMbiM HanpaBuB BCE CTPaxoBble
B3HOCbI, KOTOpble 3a HMX ynnadvBaeT pabortogartenb, Ha opMuMpoBaHME CTPaxoBOW NeHcun", -
roBOpPUTCH B COOBLLEHUN.

Mo paHHbIM npecc-cnyxObl, rpaxgaHam Poccum npegocTtaBnaeTcsa MpaBo Bblbopa BapuaHTta
NEHCMOHHOro obecneyeHns: ¢ HaKONUTENbHON NeHcmen unu 6es. Npu 3TOM CoXpaHeHne Kak MUHUMYM
OBYX KOMMOHEHTOB MEHCUOHHOro obecrnevyeHnsi No3BonsieT pasHOOOpa3uTb WMCTOYHUKM MOMyveHus
NMEHCUN U, COOTBETCTBEHHO, YBEINMYUTD LLIAHCHI HA POCT MEHCUOHHOro obecneyeHus. B cBolo oyepeapb
Kakgasi M3 4acTel NeHCMM MMeeT CBOM MnpeumyllecTBa M HepoctaTkn. WHdopmaumst no gaHHoOMY
BOMNPOCY pa3melleHa Ha canTte BHewakoHoMbaHKa .

BHeluskoHOMbaHK yxe 6onee 10 neT ocywecTBnsieT (OYHKUMM TOCydapCTBEHHOM YynpaBnsowen
KOMMNaHUKM MO [OBEPEHHOMY YMpaBfeHU0 CpPeacTBaMM MEHCUMOHHbLIX HAaKOMMEHWA Ha OCHOBE
depepanbHoro 3akoHa oT 17 maa 2007 roga Ne 82-®3 "O 6GaHke passuTMa", NOCTAHOBMEHWUN
MpasutenbctBa Poccuickon ®epepauunm ot 22 aHeaps 2003 roga Ne 34 n ot 14 nioHa 2013 roga Ne
503, oTmMeYdaeTcsa B COOOLLEeHMN.
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ApmuHucTtpaums lNMeTpo3saBoackoro ropoackoro okpyra (petrozavodsk-mo.ru), Metpo3saBoAack, 25 HOAGPA
2015 15:53

OBbABJIEH KOHKYPC HA NMPUCYXOEHUE NPEMWUU 3A BKINAL B
COUUNAINBbHO-3KOHOMUYECKOE PA3SBUTUE POCCUU "TIPEMUA
PA3SBUTUA" 2016 TOOA

locypapctBeHHas  kopnopauvs  “"BaHKk  pasButus W BHELUHE3KOHOMMUYECKOW  AeATeNbHOCTU
(BHeLwwakoHOMBaHK)" NpOBOAMT KOHKYPC Ha MPUCYXXOeHWe npemMun 3a BKNag B coumarnbHO-
3KoHoMu4yeckoe passutmne Poccum "Tpemus passutna" 2016 roga.

KoHKkypcC npoBoanTCA MO cneaytowmm HOMUHALMUAM:

* NYYLWNIA NHPPACTPYKTYPHBIN NPOEKT;

* NyYLWNIN NPOEKT B OTPACAX NPOMbILLNIEHHOCTY;

* NYYLWUIA NPOEKT MO KOMMIEKCHOMY PasBUTUIO TEPPUTOPUN;

* NYYLNIA NPOEKT CyObeKTa Marnoro 1 cpegHero npeanpuHNMaTenbLCcTBa;

* NyYLINIA NPOEKT B chepe MHHOBALMI U BbICOKUX TEXHOMOTUIA;

* NTYYLINIA NPOEKT B 061aCTu 3KOSOrMmn 1 "3eneHbiX" TEXHOMOMNIA;

* [TYYLLMIA SKCMIOPTHLIN NPOEKT;

* NYYLINIA NPOEKT C ydacTUeM UMHOCTPAHHbIX UHBECTULNNA.

3asBKKM Ha ydyacTue B KOHKypce npuHmnmatotes ¢ 01 oktabps no 31 gekabps 2015 roga. C KOHKYpCHOMN
OOKyMeHTaLunen MoXXHO 03HaKOMUTBLCA Ha canTe KOHKypca .

Mo6eauTenu koHkypca byayT ob6baBneHbl B pamkax Netepbyprckoro MexayHapoaHOro 3KOHOMUYECKOro
dopyma B 2016 roay.

http://www.petrozavodsk-mo.ru/petrozavodsk new/press/news/more.htm?id=10548805@cmsArticle

—-12 —



OKOHOMUNKA N DNHAHCHI

OKOHOMUKA N DUHAHCDI

REUTERS

FINEWS-NEPEBO[ JONITA B3EA B CYBEPEHHbIA TPO3UT LUEHAM HA
EBPOBOHObI P® -- TA3MNPOMBAHK

25 Hos16psa 2015
15:37
PenTtep - HoBocTn Ha Pycckom A3sbike

MOCKBA, 25 Hosi (PenTep) - Poccunckne cyBepeHHble €BpoboHAbI MOryT OKa3aTbCs NoA AaBlEHNEM
pocTa NpeanoXeHusi B cryyae koHBepTaumm eBpoboHaoB BHewakoHomb6aHka Ha $10 munnunapaos B
rocyaapCTBEHHbIE, a NPMBEeKaTeNbHOCTb BNOXeHUNn 6aHkoB PP B Gymaru cCHUxXaeT nosbllLeHne
KoadhpmLmeHTa pmMcka no HAM, NULYT aHanuMTukm MasnpombaHka.

Bractn P® uwyT nytn cnaceHus dpuHaHcoBon rockopnopauun BAB, BHelwHe 065a3aTenscTBa KOTOPOK
COCTaBnNAT oKono 1,2 TpunnuoHa pybnen, Bkniovas espoodbnuraumm Ha 535 munnunapgos pyonen .

MoTeHuManbHbIA POCT NPEANOXEHUS CyBEePEHHbIX eBpoobnuraumin Ha $10 MunnMapaoB, paBHbIN
Tekylemy o6bemy BbinyweHHbIX eBpoboHaos BABa, coctaBnsieT okono 28 npoueHTOB BHELLUHETO
rocgonra P®, HommHnpoBaHHoro B gonnapax ($35 munnvapaos), otmeyaeT aHanuTuk MasnpombaHka
Angpen Knanko B o63ope.

[oxoaHoCTb CyBEpeHHOro gosra - 2,5-3,1 npoueHTa - Bce MeHee npuenekaTtenbHa ans 6aHkos no
CpaBHEHMIO CO CpeaHEN CTOMMOCTLIO NPUBIEYEHNSA BantOTHBIX PECYPCOB MO OAaHKOBCKOW CUCTEME
okorno 3,4 npoueHTa, a BHegpeHue HoBbIxX cTaHgapToB basens Il gnga pacyeTta kanuTtana 6aHkoB
OOMNOSTHUTENBbHO CHU3UT NPUBMEKaTENbHOCTb BNageHnsa cyBepeHHbIMM Bymaramm B MIHOCTPaHHOM
BantoTe n3-3a MOBbILWEHHbLIX K03 HMUNEHTOB prUcKa, 406aBNAET OH.

LIBP nnanupyeT ¢ 1 aHBaps 2016 roga noBbICUTb KO3 PULIMEHT prucKka Npu pacdeTe 4OCTaTOYHOCTU
Kanutana no BantoTHbIM 06sa3aTensctBam PP n cybbektoB PO go 100 npoueHTOoB ¢ Hyns.

MNMoponepxka BOBa He fommkHa HapyLWNTb KOBEHAHTLI No eBpoboHaaMm, NpegycMaTpusatoLne 3anpet
yXyZLWeHUs: KayecTBa akTUBOB rpynmbl B criydae ux oGMeHa unu otyyxaeHus, otmedaeT Knanko.

"HapyuwleHne TeopeTnyeckm MoXxeT UMETb MECTO NULLb B Cryvae BblgeneHnss obnurauum BMecTe ¢
NNOXMMW aKTUBAMN B OTAENbHYI0 CTPYKTYPY NPWY OTCYTCTBUM AOMNONHUTENbHbBIX rapaHTuin
npaBuTEeNbCTBa", - MULLET OH.

AHanuTtukm MasnpombaHka XayT Cy>keHus cnpega gonroebix 6ymar BOba k cyBepeHHOn KpuBo.

(OkcaHna Kob3eBa. Pegaktop AmuTtpuit AHTOHOB)
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KommepcaHT®

KommepcaHTb, MockBa, 26 Hos6pa 2015

FOCCOBET COBPAI nnoabl UMNOPTO3AMELLEHUA

AsTop: TaTbsiHa EgoBuHa, Anekcen LLlanosanos
B nporpamme nmnopTosameLleHns noaBaTCs NbroThl A5 NPOU3BOACTB, CO34aBaeMbIX C HYNA
MHBecTopam B OTEHECTBEHHOE NpeasioxaT HOBble NbroTbl
YyacTtHukn [occoBeTa c yyactmem Bnagummpa [llyTmHa nopsenu BYepa NPOMEXYTOYHbIE WTOMM
uMnopTo3amelleHmsi. JIbrotbl OTeYeCTBEHHbIM npousBoauTenamM paboTawT, HO uUX obbem
HEecConocTaBuM C NOTPeBHOCTSAMU, KOHCTaTupoBana paboyasi rpynna occoeeta. B 2016 rogy Bnactu
obelalT UMNOpPTO3aMecTUTeNsM HOBble npedepeHUnn - CNeuuHBECTKOHTPaKTbl C perMoHamu u
NbroThl Ans CO34aHHbIX C Hyns NPou3BOACTB (rpvHGUnabl). A BOT Ha felleBble KpeauThl oT H6aHKoB
paccuntbiBaTtb He cTouT - rmasa LB 3nbBupa HabuynnuHa Byepa obelwana nvwb MexaHW3Mbl
NOAAEPXKN NpnobpeTeHnss HoBOro 060pPyAOBaHNS B NIN3NHT.
"3agaya coctouT He B TOM, 4TObGbl nOObiMM cnocobamu  3aMEeHUTb  UMMOPTHbLIE TOBapbI
OoTeyecTBeHHbIMK", - HanomHun Bragumup TlyTnH, OTKpbIBas 3acefaHue [occoBeta no
umnoprtosameweHnto B HwkHem Tarune. Nopaepxky AOMKHbI NOfyYaTb MPOEKTbl, CNOCOBOHblIE Ha
paBHbIX KOHKYpMPOBaTb C 3apybexHbIMW aHanoramy - Kak No KayecTBy, Tak M NO UEeHe, MOSACHUI
npesngeHT. B Lenom cuctema noadepXkm MMnopTo3amelLeHnsa npakTM4eckn BbICTPOeHa, nopagoBan
cobpaBLUMXCA MWHUCTP MpombiwneHHocTn PO [eHnc MaHnTypoB. OH coobuwun, 4yto B pamkax 19
oTpacneBbix nporpamm peanuayetca 570 npoektoB. 3anylieHHbIn B 3ToM rogy PoHn pasBuTuS
NPOMBbILLNEHHOCTU (BblAaeT 3anmbl nof 5% rogosbix B obbeme oT 50 mnH go 700 mnH py6.) yxe
ncyepnan ceov kanutan 20 mnpa. py6.: opobpeHo 56 npoektoB Ha 19,2 mnpa. pyb6.
MonyynTb HOBbIE NbrOThl NPOMBbILLNIEHHMKN CMOTYT B paMKax CreLMHBECTKOHTPAKTOB C pErMoOHaMMu.
MHCTPYMEHT npegnycMOTPEH MNPUHATBIM B 3TOM rogy 3akoHoM "O npOMbILWNEHHON MONUTUKE":
YYaCTHWKM Takux CornawleHu Ha CpoK A0 AecATW neT nonyyaTr rapaHTuM HeU3MeHeHWUs npaBun
BeAeHus Gu3Heca, a Takke NbroTbl MO HaANoOry Ha MMyLECTBO M Ha Npubbinb. 1o crnoBam rnasbl
MwuHnpomTopra [eHuca MaHTypoBa, noka MNOANWCAHO MSATb TaKMX CornaweHun (B 4acTHOCTU, C
"lasnpom HedThO"), HA paccmoTpeHun 170 3asBok. B BegomcTBe npegnaraloT gatb KOMMOAHUSM
npedepeHUMM 1 B BUAE BHEKOHKYPCHOMO y4acTusi B 3aKyrnkax KOMMaHWM ¢ rocyvyactmem B o6beme He
6onee 30% OT 3asiBNEHHOrO.
Brnagnmup lyTnH BYepa nopyuunn gopaboTtaTb APYron OXuAaeMbll MHCTPYMEHT NOOLAEPXKKM - JNbroTbl
Ons Tak HasblBaeMblX rpuHunaoB ("3eneHoe none" - HOBOe MpeanpusTue, co3gaBaeMoe C Hyns;
rnaBHas npedepeHUnss COCTOUT B CHWXKEHWM Hamora Ha npubbinb B npegenax KanuTanbHbIX 3aTpar
BnnoTb 4o 10%). 3akoHonpoekT 06 3Tom Obin BHECEH B focaymy B Mae TeKyLUero roga, Ho "Bce elle
coaepXuT BoMnbLUOEe KONMYECTBO OrpaHMYeHnin Ans noTeHumManbHbIX MHBECTOPOB", OTMETUN NPEe3naEHT.
BbicTynaBwwuin ¢ cogoknagom rybepHatop Kanyxxckon obnactu AHatonum ApTaMOHOB 3asiBUIT, YTO Af1S
COXpaHeHUs MHTepeca K Noaaepxke MHBECTOPOB Heobxoaumo, 4yTobbl MUHMUH He yyuTbiBan obbem
Hegonony4YeHHbIX HanoroB npu pacdyeTtax cybcuaun ueHtpa. Mnasa MuHdpuHa AHTOH CunyaHoB 3TO
noxenaHue cornacuncsa yyectb. lNommmo 3Toro rybepHaTtop nonpocun y npesngeHTa pewwmnTb Apyryto
Haboneswyto npobnemy - AoporoBusHy OaHKOBCKMX KpeauToB. [lageHve UeH Ha HeaBWMXMMOCTb,
NCMomnb3yeMyto B Ka4ecTBe 3arnora, 3aMeTHO YCIOXHUIIO Npouece nonyvYeHnst 3anMoB - B UTore ob6bem
KpeaMToBaHWS MPOMBILLIIEHHUKOB COKpPaTUICS Ha TpeTb, nosicHun rybepHatop. BosrnaBnsemas um
paboyas rpynna no MMNopTo3aMeLleHN0 NpeanoXxuna cosgatb UHCTPYMEHT oHOupoBaHusA 6aHKoB,
roTOBbIX KpeauToBaTb NPOEKTbl B 3ToN cdepe (B Tom yucne ¢ ydyactmem OPI1). Ho ata mepa He Hawna
nogaepxkm B LB. asa perynatopa 3nbBupa HabuynnuHa coobwwuna, 410 00wmn obbem
POHANPOBaHNSA ANSA Uenen MMNopTo3aMeLleHNss OCTaHeTCa Ha npexHeM yposHe (290 mnpg py6.), HO
LB n MuHNpomTOpr roTOBSIT HOBbIN MHCTPYMEHT MO NIM3NHIY HOBOro 060pyaoBaHMs.
OTtmeTnm, cyaa no onybnmkoBaHHbIM BYepa AaHHbIM LIB 0 npsAMbIX MHOCTpaHHbIX uHBecTuumax (MUA) B
P® no Buoam 3akoHOMUYECKOW AeATenbHOCTU 3a nepsoe nonyroave 2015 roga, cOABUr MHBECTULMN B
CTOPOHY OTpacnen, BOBMEYEHHbIX B 3aMelleHne umnopTa, yxe Hadanca. Obwun obbem 4nCTbIX
BMOXEHUN (NpuBNeYeHne 3a BblMETOM MOralleHuin) B MepBOM MOMyroaum cokpaTunca Ha 82% B
rogoBoM BblpaxeHun (oo $4,3 Mnpad, OCHOBHblE WCTOYHWMKW criaga - CEKTop YCyr, Npou3BOACTBO
HedpTenpoaykToB, anekTpoaHepretuka n XKKX, ToproBnda, mHdopmaums mn cBasb). Ha aTtom doHe
BMOXEHUSI B CENbCKOE XO3SAWCTBO yBenuuunucb Ha 88% (o $179 mnH), B NpOM3BOACTBO MULLEBbIX
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NPOOYKTOB - pakTUYECKM B YeTbIpe pasa (0o $765 MiH), B XuMu4eckoe Npon3BOACTBO - TakKe BYETBEPO
(mo $953 mnH), B Npon3BoACTBO TPAHCMOPTHLIX CpeacTB M obopyaoBaHus - B 31 pas (ao $692 mnH).
Bnepeble ¢ 2013 roga nputok MW obHapyxnBaeTcss B TEKCTUNBHOM U LiBeiHOM npoussoactee ($10
MIH, B nepBoi nonosuHe 2014-ro Tam Habntoaancsa ottok $32 mMnH), a Takke B Npon3BoACTBE MaLUMH U
obopynoBaHus ($161 MnH, paHee - oTTok $280 MiH).

Mmaea MuHnpomTtopra [eHnc MaHTypoB (cneBa), npeacegatens baHka Poccun SnbBupa HabuynnuHa
U MUHUCTP douHaHcoB AHTOH CunyaHoB Ha [occoBeTe NPoOBENU PEBU3UIO UMMOPTO3aMELLEHNA U ero
nogaepxkn. POTO MUXAUNA METUENA / TACC

BepnomocTtu, MockBa, 26 Hosi6ps 2015

NMPUBBIYKA K CTATHALUA

AsTop: Enuzaseta basaHoBa
Y KOMMNaHW HET CTUMYIOB HapaluBaTb NPON3BOACTBO U UHBECTMPOBATb
Huyero KpusancHoO-HEHOPMarnbHOMO B POCCUMCKOM MPOMBILLIIEHHOCTU B 3TOM 04y He NpOMU3OLUsio,
rosoputca B uccrnegoBaHum UHcTuTyTa [argapa, KOTOpbI Hadan paccyuTbiBaTb HOBbLIA MHOEKC -
HOPMarnbHOCTU POCCUIACKON MPOMBILLNEHHOCTU. NHOEKC YBEPEHHO COXPaHSeT BbICOKUE 3HAYeHUd: OT
ncropuyeckoro makcumyma B 72% B Il ksaptane 2007 r. n Il kapTtane 2012 r. ero otaenset nuwb 1 n.
n. Jaxe amouunoHansHO cambln Txenbln | kBapTan 2015 r. poccunckas NPOMBbILLNEHHOCTb OLleHUBana
COBCEM He TaK MaHW4YecKkn, Kak pOCCUMCKMEe Bnactm wn HabniogaTtenwn, cnegyet u3 UCCNeAOBaHUS:
NPOMBILUNIEHHOCTb AABHO aganTypoBanach K BANovu AMHaMuKe NOcneaHnx ner.
MpoMbILLNEHHOCTb Havana TopMo3unTb ele ¢ KoHua 2012 - Hayana 2013 r., rosoput aupektop LleHTpa
KOHBIOHKTYPHbIX UccnefoBaHun Beicwen wkonbl akoHOMUKKM eoprun OcTankoBud, NomATopa roga yxe
nagalT MHBECTUUWN, KOHEYHO, 3a 3TO BpeMms npeanpuHMmatenu agantupoBanncb K cuTyauuun. Kak
NOKa3bIBalT LUMUKNNYecKne konebaHns, Npon3BoAMTENN HAX0OAT TOYKM OMopbl, @ 3aKas3ynky NpUBbIKaLoT,
00bsAcHAET OH. [POMLIWNEHHOCTL K KPM3WMCYy aganTupoBanacb M Bowna B CTarHauuvi, cornaced
3amnpeacenatens BHelwakoHombaHka AHapen Knenad, ¢ OOHOM CTOPOHbI, COXPAHSIETCS HeraTtuB Mo
noTpebuTenbLckoMy cnpocy, a C Apyron - cnag uHBectuumi. C y4yeTOM CEe30HHOW W KareHdapHoWn
COCTaBrsilolen MNpoMbIlINEHHOE MPOM3BOACTBO [OOCTUIMNO [AHa elle B aerycte, He COrnacHbol
akoHoMucTbl "Cbepbank CIB", ¢ Tex nop Havancs oTCKOK.
B okTabpe npombiwneHHbIN BbiMyCK cokpaTunca Ha 3,6% k oktabpio 2014 r., coobwmn PoccraTt. B
uTore cnag npPOMbIWNEHHOCTU 3a saHBapb - oKTA6pb 2015 r. coctaBun 3,3% MO CpaBHEHWIO C
aHanornyHeiM nepuoagom 2014 r. Ho exxemecsa4vHble nokasaTenm ¢ UCKNIYEeHMEM CE30HHOro doakTopa He
pacTyT - NonoXxuTenbHas AvHamMuKa Obilna 3aduKcMpoBaHa TONMbKO B MapTe u ceHTsbpe 2015 r.
CornacHo 6a3zoBomy nporHody MuHakoHompa3suTus, B 2015 r. npombILNEHHOCTb cokpaTutcs Ha 3,3%,
a B 2016 r. nokaxet pocT Ha 0,6%. [JobGbiBalowlyto NPOMbILWNEHHOCTb MO-NPEXHEMY CTUMYnupyeT
BHEWHM cnpoc, oTMevaeT Knena4y, a no obpabaTbiBalolyMm MNPOU3BOACTBAM [aHHble B OKTAOpe
oKasanucb Xyxe oxugaHuin. M xota nHgekc PMI gns o6pabatbiBatoLLen NpOMbILLIIEHHOCT BNepBbie B
2015 r. ykasan Ha pocT, AaHHble Pocctata ¢ O4MCTKOM OT CEe30HHOro adpdoekTa nokasanum cokpalleHue
Bbinycka Ha 0,5% (B ceHTabpe poct coctaBun 1,5%). CyleCTBEHHO CHU3WUNCS BbIMNYCK Yy 9KCMOPTHO-
OPUEHTMPOBAHHbLIX NPOM3BOACTB - MeTannyprum, HedptenpoaykToB, 06paboTkn apeBecuHbl. B okTabpe
B OCHOBHOM pOC BbIMYCK TOMbKO MalMH M obopyaoBaHus, rae 6onbllyid ponb UrpaklT pas3oBble
dakTopbl. [JMHaMnKy npomMnpon3soacTea opMmnpyeT B OCHOBHOM KPYMHbIN BU3HEC, KOTOPbIN NosilyvyaeT
noaaepXky npasuTenbCcTBa, oTMeyaeT OcTankoBuu.
MpOMBILWNEHHOCTb YXe aganTMpoBanacb K 3aTsHYBLUEMYCHA KpU3UCYy U NPUHOPOBUNACb BbhKMBATb B
CNOXMBLUNXCS YCIOBUSAX, YKa3blBaOT aHaNUTUKN LieHTpa KOHBIOHKTYPHbIX uccnegoanun BLIJ: yxe k
cepeauHe rofa HeKOTopble pyKoBOAUTENW MpeanpusaTUiA OTMETUNKU PocT npoussoacTtea. Ho no
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OKOHOMUNKA N DNHAHCHI

oTpacnam aganTtauusa nNpuyHUMNUanbHO OTNMYaeTcd, roBopuTca B uccnegosaHun MHctutyta Manpgapa:
ecnu MeTannyprus, XMMmmuyeckas v nuweBas NPOMBbILLIIEHHOCTb XOPOLWIO OLEHMBAlT CUTyauuto, TO
nerkasi NPOMbILLSIEHHOCTb U CTPOMUTENbLCTBO NpoxoasaT kpuanc 2015 r. Tak xe Takeno, kak n 2008 r., u
Jaxe OeBanbBauus He 3awmMTuna oTpacnb OT cnaja. Ha ¢poHe aBryctoBckon AeBanbBauuy BbINyCK
BCEW MPOMbILLIIEHHON MPOAYKLMN HE BbIPOC, a daxe ynan: B oktabpe 2015 r. oTHocuTenbHO gexkabps
2013 r. - Ha 2,1%, B obpabaTkiBatoLLE NPOMbILLNEHHOCTU - Ha 4,7%.

Pabotatb B cTarHaumm - nnoxasi npvBbldka, roBopuT OCTankoBMY: Yy KOMMAHWA HET CTUMYNOB
HapawmBaTb NPOM3BOACTBO M AenaTb UHBECTULUMU. A UX XPOHUYECKUA Cnaj He co3dacT YCrnoBun Ons
pocTa, MUWYT akcrnepTbl LleHTpa pasButuA: Npu AarnbHENLLEM CHWXEHUW ueH Ha HeddTb MHpnaums
NPON3BOACTBEHHbBIX U3Aep)KeK HaYyHeT pacTu, a CnpoC cokpallaTtbcsd. IMEeHHO HeJoCTaTOuHbIN Cnpoc
ocTaeTcs camol OOnbLION MOMEXOW POCTY BbINyCKa, OTMe4YaeT 3aBnabopaTopuen KOHBIOHKTYPHbIX
onpocoB WHctutyta lampgapa Cepren Llyxno: cnpoc cokpallaetcs, a 37O CTaBWUT MOL COMHEHMe
peanusaumio Bcex oxmaaHuin koHua 2015 - Havana 2016 .

Poccuitckas npombILWNeHHOCTb aganTupoBanach K HOBOW HOPManbHOCTH

http://www.vedomosti.ru/economics/articles/2015/11/26/618388-rossiiskaya-promishlennost-adaptirovalas-krizisu

TACC # EaunHasn neHTta (3akpbiTasa neHTta), MockBa, 25 Hos6psa 2015 14:28

COBET ®EAQEPALMNUN OOOBPWUI1 3AKOH O NEPEYUCIIEHUU 90%
NMPUBbLINTA BAHKA POCCUU B BIOOXET

AsTop: Tacc
MOCKBA, 25 Hosiopsi. /TACC/. Coeetr ®depepauum ogobpun cerogHsi 3aKOH O MPUOCTAHOBMEHUU
OENCTBMA HeKOoTopbIX cTaTten 3akoHa "O LleHTpanbHom 6aHke P®", ytBepamB nepeudncnenve 90%
npubbinu baHka Poccun B Grogxer.
"CornacHo degepanbHoMy 3akoHy BbaHk Poccum nocne yTBepxaeHust CBOEW rogoBon (hvHaHCOBOW
oTyeTHocTM 3a 2015 rog nepeuncnsietr B degepanbHbin GiogpkeT 90% npubbinun, dgakTuyecku
NOMy4YeHHOW Mnocne ynnaTbl BCeX HanoroB n cOopoB", - roBOpuTCA B 3aknoyeHun kommteta CP no
OtogkeTy N duHaHCOBbIM pbiHkaM. PaHee LIB Gbin o6sa3aH nepeuncnate B OwogxeT Tonbko 75%
hakTM4eckn nonyyeHHon Npnbbinm, ocTatroLwencsa nocne ynnartbl Hanoros U c6opoB.
Mpn aTtom ceHaTopbl 06GpaTunu BHMMaHue, 4yto B 2015 rogy no utoram 2014 roga baHnk Poccumn
Hanpaeun 75% cBoen npubbinu B eaepanbHbli GrogxkeT, a Takke 15% npubbinu rocyaapCTBEHHOM
Kopnopauun "BaHK pa3BUTUSA U BHELUHEIKOHOMUYECKON AeATenbHOCTN (BHEWakoHOMOBaHK)" B kadecTBe
MMYLLECTBEHHOIO B3HOCA B LeNsAX noaaepXaHus nHaHCOBOW CTabunbHOCTM GAHKOBCKOW CUCTEMBI.
"Peanusaumsi degepanbHOro 3akoHa Mo3BONUT MoOOMNM3oBaTb B AOXOAHYK 4acTb deneparbHOro
OrogkeTa JonoNHUTENbHbIE (hMHAHCOBBIE pPeCcypcChl”, - FOBOPUTCS B 3aKHOYEHUN KoMUTeTa.
Mpubbinb banka Poccun B 2014 rogy coctasuna 183,5 mnpg py6. LleHTpanbHbii 6aHk nnaHupyeT
nepeuncnutb B depepanbHbin OompkeTr B 2015-2017 rogax nopsgka 540 mnpg pybnen ms ceoen
npnbbInu.
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TACC, MockBa, 25 Hos16ps 2015 22:16

WHBECTOP U3 CAYJOBCKOWU APABUUN MOXET BbiTb 3AMHTEPECOBAH
B NMOKYTKE CEJIbXO3AKTUBOB "PA3Irynaa"

B yacTtHocTuK, koMnaHusa Salic nnaHupyeT npruobpeTeHne CenbCKOX03SANCTBEHHbIX 3eMenb N cobupaeTca
UHBecTupoBaTb B Poccuto

MOCKBA, 25 Hos6ps. /TACC/. KomnaHua ns Caygosckon ApaBumn Salic MOXeT ObiTb 3anHTEpeCcOoBaHa B
MOKYMKE CerlbCKOXO35IMCTBEHHbLIX akTMBoB "Pasrynaga", ckasan TACC npeacrtaBuTens generaumm
Cayposckon Apasuu, npeacenatens komnaHum Wafrat Al Tawasul A6gynasmns Caag Kpuanc B xope
Bn3nTa B Mockay.

"CaypoBckasi komnaHuusi Salic ¢ «kanutanom okono $1 wmnpa nnaHupyeT npuobpeTeHune
CeNnbCKOXO3AWCTBEHHbIX 3eMenb UM cobupaeTca wuHBecTMpoBaTb B Poccuo gna  obecneyveHuns
npoaoBonbCTBEHHOM 6e3onacHocTn CayaoBckon ApaBumn”, - ckasar OH.

Mo ero crnoeam, KOMMaHMa MOXET paccMmaTpmBaTtb NPUobpeTeHne YacTn akTmeoB "Pa3srynss".

PaHee reHepanbHbii anpektop "Pycarpo” Makcum bacos 3asasnsn, yto aktussl "Pasrynaa” (20% v gonr
B 34 mnpg py6., koTopbin "Pycarpo” BbikynaeT y BHewakoHoMmbaHka) B 2016 rogy mMoryT ObITb 4aCTUYHO
WS MONTHOCTbBIO NPOAaHbl 3aMHTEPECOBaHHbLIM MOKyNaTensiM, KOTOpbIE NpeanoXart HanbonNbLUYO LiEHY.
MnaHunpyeTcs, 4TO caenka no npuobpeteHnto gonun y BHelwakoHoMbaHKka 6yneTt 3aBeplueHa Ha 3Tou
Hefene. lNocne atoro "Pycarpo” nnaHupyeT BepHyTb CBOW AeHbru. [peanonaraercs, 4Tto Ang 3TOro
"Pasrynai" BbiCTaBUT Ha NpoAaxy 4yepes ayKUMOH YacTb CBOMX aKTMBOB MK Bce. "Pycarpo” npu atom
nraHupyeT NpMobpecTn HECKOSbKO CaxapHbIX 3aBOAOB U cenbxo33emens "Pa3srynss”.

MpuHagnexawasn cysepeHHomy ¢oHay Cayposckon Apasum Public Investment Fund (PIF) Salic
3aHMMaeTCs UHBECTULMSIMU B CENIbCKOE XO3AMCTBO B pasHbIX CTpaHax.

http://tass.ru/ekonomika/2473029

TEPMUHAN "YCTb-ITYT'A OWIT" K 2018 PACCUYUTBLIBAET NOrACUTb
KPEOWUT CREDIT SUISSE HA $675 MJTH

CaHkT-lMeTepbypr. 25 Hoa6pa. MHTEP®AKC - OAO "YcTtb-Jlyra Onn" go 2018 roga HamepeHo noracuTb
CMHOMUMPOBaHHbIN KpeauT Gadka Credit Suisse B pasmepe $675 MnH, cooblumna 3amecTuTenb
reHepanbHOro AnpekTopa no 3KOHOMUKe U ouHaHcam komnaHuym Onbra [MuTpakoBa XypHanuctam B

cpeny.
"HaunHasa ¢ 2015 roga ™Mbl ycnewHo norawaemM (kpegut - M®). K 2018 rogy Mbl NOMHOCTbIO
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PA3SHOE

paccuMTaemcs, BO3MOXHO paHbLUe", - ckasarna oHa.

Mo cnosam O.[MuTpakoBOW, B HacTosiLlee BpeMsi Oonr no KpeautTy coctaBnseT $543 wmnH.
O6cnyxuBaHMe ¥ noraweHve KpeauTta MOSIHOCTbI0 OCYLLECTBATCA U3 COBCTBEHHbIX CpPeacTB
KOMMaHuK, cpeacTBa akLMOHEPOB Ha AaHHbIE Lenn He NpuBeKatTcs.

B mapte Tekywero roga "Yctb-Jlyra Oun" coobwana, 4yto "B 2015 rogy KomMnaHus OCYLLECTBUT
nnaHoBoe noraweHune kpeauta Credit Suisse, 4TO nNpuBeOeT K CHWXKEHUIO 3a40fMKEHHOCTM MO Teny
pornra Ha $132 mnH".

eHanpekTop KomnaHun KoHCTaHTUH Xamnan coobLun XXypHanmcTam, YTo YmcTbii yobiTok OAO "YcTb-
Jlyra Onn" B 2014 rogy B pasmepe okono 10 mnpg pybnen BO3HMK BCNeACTBME NepepacyeTa KypCcoBbIX
pasHu1L, No paHee NpUBAEYEeHHbIM BanioTHLIM KpeauTam.

Kak cooblianock, nocne nony4yeHust YUCToro yobiTka B MPOLLMIOM rofly KOMMNaHWa Hadyana npuMeHsiTb
Mepbl MO CHWXEHUIO BIUSHUA BanioOTHbIX KorneGaHui, B TOM 4ucre MNpUMEHMNa WHCTPYMEHTbI
€CTECTBEHHOro XepKMpoBaHusi, (UKCUPYS CTaBKy NO OCHOBHOMY BUAY AeSTeNbHOCTU B Aornapax.

MpoekT cTpoutenbcTtBa HedpTENPOAYKTOBOrO TepmumHana "Yctb-Jlyra Onn" (paHee "PocHedTbOyHkep")
MHaHCcMpyeTCa Kak 3a CHET CpeacTB akLUMOHEPOB, Tak 1 kpeamtoB BOBba u Credit Suisse.

CornacHo cnncky addunmpoBaHHbIX nvy Ha 30 ceHTabpa 2015 roga, 74% AO npuHagnexut OO0O
"TonuHr" (KoHTponupyetca GusHecmeHom AHapeem BokapeBbiM), 24% - kunpckon Capefar Limited
(nogkoHTporbHa Gunvor).

Cnyx6a aHepreTnyeckon nHgopmauum

PA3HOE

PocumywecTtBo (rosim.ru), MockBa, 25 Hosi16psi 2015 18:40

AHCAMBIJ1b YCAbBbl XPANOBWULIKOIo B IN. MYPOMLIEBO
BINAOAUMMUPCKOU OBJIACTU BYOET BOCCTAHOBIJIEH

B oktabpe 2015 roga TY PocumyuwiectBa BO Brnagmmwupckon obnactu nepepano B MNOCTOSHHOE
(6eccpoyHoe) nonb3oBaHne DIBYK "locypapcTtBeHHbIi  Bnagnmupo-CysganbCckuid  MCTOPUKO-
apXUTEKTYPHbIA N XYOOXECTBEHHbLIN My3elr-3anoBeHUK" 3eMenbHbl y4acToK ANA BOCCTaHOBIEHMUS
AHcambns ycagbbbl Xpanosuukoro B N. Mypomueso Bnagummpckon obnactu.

B HacTosilee BpemMs nNOArOTOBMEHO TEXHUKO-9KOHOMUYeckoe OOOCHOBaHWe MnpeanpoeKTHbIX
npeasiokeHun no BOCCTAHOBMEHU ycaabbbl. [JeHexHble CcpeacTBa Ha PEKOHCTPYKUUKO ycaabbbl
BblaeneHbl [ocydapcTBEeHHOW kopnopaumen "baHk pasBUTUS N BHELLHESKOHOMUYECKOW AedTensHocTn'”
n OIrbYK "lNocypapcteeHHbii Brniagnmmnpo-Cy3ganbCkuin UCTOPUKO-apXUTEKTYPHBIN U XYO0XKECTBEHHbIN
My3en-3anoBeHuK".

AHcambnb ycagbbbl XpanoBULKOro SBNSAETCA MNaMSATHUKOM rpagoCTpoUTENbCTBA WM apXUTEKTYpbI
denepanbHOro 3HavyeHusa. Pegkuii NaMsiTHUK apXUTEKTYPHO-MHXEHEPHOro mMacTepcTBa MPUHAT Ha
rocygapctBeHHyo oxpaHy Ykasom [pesngeHta Poccuiickon ®epepaumm ot 20.02.1995 Ne176 "O6
YTBEPXOEHUN nNepedHsi OOBLEKTOB WCTOPMYECKOrO U KyNbTypHOro Hacnegus  deaepanbHOro
(obLepoccuiickoro) s3HadeHns".

http://www.rosim.ru/press/276766
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