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BHELUIOKOHOMBAHK

BHEWW3KOHOMBAHK

18-19 Hos6psa 2015 pesatenbHocTb BHewaskoHomMb6aHka wm opraHusaumn pynnbl BOB
Oblna npeacTaBneHa cneayoWmmM obpasom:

-KonunyecTBo coobiTMN — 149
-KOnM4yecTBO ynommHaHmm B CMU — 287

B ueHTpe BHMMaHUA Bonpochkl gokanutanu3auuu BOba.

€& PUAHOROCTM

PUA HoBocTtu, MockBa, 18 Hos6psa 2015 13:36

MUHOUH: OOKANMUTAITU3ALUUNA BAOBA HE NMOBJIUAET HA
CBAJTAHCUPOBAHHOCTb BIOIXKETA

MOCKBA, 18 Hosa - PUA Hosoctun. Pewenne o pokanutanusauum BOBba notpebyeT BbigeneHus
cpeacTB u3 GogxeTa, HO OHO He NOBNUSET Ha ero obuyto cbanaHCMPOBaAHHOCTb, MOCKOMbKY He ByaeT
peanvM3oBaHO e4MHOBPEMEHHO, COOBLLNIT XXypHaNUcTam MUHUCTP omHaHcoB AHTOH CunyaHoB.

"OTO He O0MKHO BbITh pa3oBoe NpeasioXeHne. OTO AOMKHbI ObiTb peLLeHNns, KOTOpble HE MOBAUSIOT Ha
obuwyto cbanaHcupoBaHHOCTb OrogkeTa", - ckasan CunyaHoB, OTBevasi Ha BOMPOC O BO3MOXHOM
BNUAHUN Ha BlooKeT pelleHns o gokanutanusauun BOba.

Mo ero crnoBam, NpaBUTENBCTBO cenyac obCcyaaeT pasHble BapuaHTbl JoKanuTanusauumn, onpegenset
napameTpbl. OH NpusHan, 4to "kak onuua" B 3TUX OBCYXOEHWAX NPUCYTCTBYET M BapuaHT 3MUCCUU
O®d3, n gpyrne npegnoxenuns. NapameTpbl gokanMTanu3auum Takke noka He onpegernexbl. MNpu aTom
OH nog4epkHyI, 4To Bce obsizatenbctea BOba 6yayT ncnonHeH.l.

"Cpeqnctea 13 6logxkeTa - ga, notpedytorca. Bonpoc - korga oHn notpebytoTes, - ckasan MUHUCTP. - Bbl
aymaeTe, 4YTO BCE 3TW OrPOMHbIe CyMMbl, KOTOpble Bbl Ha3blBaeTe, Mbl B criegywwem rogy
npodmHaHcupyem? Het, aToro He nnanupyetcs. Mbl He cobnpaemcs yxyawaTtb napameTpbl GrogxeTta”.

MaszeTta "KommepcaHT" Ha nNpowrnon Hegene nucana, 4Tto npaBuTenbcTBo PO npogomkaer uckaTb
cnocobbl hmHaHcoBoro osgoposneHus BAba v nnaHupyeT gokanutanusauuio rockopnopaumm Ha 1,5
TpunnuoHa pybnen nytem nepegaym en naketa OP3. NomowHmk npe3ngeHta P® AHgpen Benoycos B
NMoHeAeNbHWK rOBOPWUIT, YTO Ha AaHHbIN MOMEHT €CTb OnpefereHHOE pelleHne Mo AoKanuTanusaumm
B3ba, ceinyac naoet npopaboTka getaneun, a OKOHYaTerbHOE peLleHne MOXET ObiTb MPUHATO 4epes
Heaento Ha YpOBHE NepBoro Buue-npembepa Mrops Lysanosa.

http://ria.ru/economy/20151118/1323486321.html




BHELUIOKOHOMBAHK

TACC # EpuHas neHTa (3akpbiTaa neHTa), MockBa, 18 Hos6psa 2015 14:55

AOKAMUTANMN3ALUNA BAOBA YEPE3 O®3 MUH®UH HE YCTPAUBAET, HO
3TOT BAPUAHT NPUCYTCTBYET - CUJTYAHOB

AsTop: Tacc
MOCKBA, 18 Hos6ps. /TACC/. Jokanutanu3auua BAOba yepe3s OP3 MuHdpunH He ycTpanBaeT, HO onums
BCE paBHO MPUCYTCTBYET, 3asiBUIT XXypHanMcTam MMHUCTp pmnHaHcoB PP AHToH CunyaHos.
"EcTb HECKOsbKO BapuaHToB pelleHnsa aton npobnembl. OP3 Hac, kak MuHpWH, He ycTpanBaeTt. 970
Kak onuusi Bce paBHO NpUCYTCTBYET", - cka3an OH.
Mpn aTOoM peweHne o nogdepxke B3Oba He pomkHO cepbe3HO MNOBAMATL Ha  obWyto
cbanaHcmpoBaHHoOCTbL OomakeTa, gobasmn CunyaHoB. "CpegctBa m3 Gogxketa notpedytoTcs, 370 He
OOJIMKHO ObITb pa3oBoe NpeanoXeHue, 3To AOMMKHO ObiTb pelleHne, KOTOpoe CEPbE3HO He MOBMMSAET Ha
ob6uwyto cbanaHcupoBaHHOCTbL OtogxkeTa... Mbl He cobupaemcsa yxygwartb napameTpbl Grogpkera”, -
3a8BUIT MUHUCTP XXYpHanucTam.
Kak coobwan TACC, nonnutnyeckoe peLlueHre Nno oka3aHuio NOALAEPXKKM FOCKOPMNopaLmm yKe NpUHATO,
rocygapcTBO [OIDKHO B TedeHue Hedenu OonpefenqTtbes, Kak oHa OyaeT okasbiBaTbCs. BapuaHThbl
MOMOLLM cenyac akTMBHO 0BCyKaatoTca ¢ PUHAHCOBBLIMIN BNACTsIMK U NpeacTaBuTensamMm GaHka.
Mpn aTOM rocydapcTBo cTaBMT 3agadvy obecneuntb 6e3ycnoBHoe BbinorHeHMe obsasatensctB BOba
nepea BHELHUMW KpeanTopamu, oTMeTun cerogHs AHTOH CunyaHoB. "lNpaBuTenbLCTBO paccMmaTtpuBaeT
pasnuyHble BapuaHTbl. Mbl ucxogmm u3 Toro, 4ytobbl BOB B nonmHom obbeme wucnonHan ceBou
MexayHapoaHble 06a3aTenbCcTBa, TO €CTb TO, YTO Y Hero 6bINn 3aMMCTBOBaHUS - BOT Ha 3TO B MEPBYIO
oyepeab Mbl U Bygem obpawatb BHMMaHue M obecnednm 6e3ycrnoBHOE BbINONHEHNEe 0b6s3aTenscTB
B3ba nepepn BHelLHUMK KpeanTopamun®, - ckasan OH.
HakaHyHe 3amectutenb npegacepgartend rockopnopauun AHgpen Knenad coobwwmn TACC, Jto
BHelakoHOMOaHK Hy)kgaeTcd B Aokanutanmsaumm Ha cymmy go 500 mnpa py6bnen. Kpome Toro,
MUHUCTP 3KOHOMMUYeckoro pa3sutna PP Anekcen YniokaeB Ha cammute ATIOC 3aaBun XypHanuctam,
yTO gokanutanusauus BOba Gyaet cyuiectBeHHasi, HO, CKOpee BCero, MeHee 4yeM Ha 1,5 TpnH pyonen.
B3b BTopown rog aemoHcTpupyeT yobiTkn. Mo MCOO ybbiTok rpynnbl BHelwwskoHombaHka B 2014 rogy
coctasun 250 mnpg pybnen. B nepeom nonyrogmm Tekywero roga yobITOK rockoprnopaumm paBHANCS
73,5 mnpg py6nen.
AKTMBbI OaHKa Ha nepBoe nonyrogue Tekyllero roga coctaBvnm 3,85 TpnH pyonen.

Reuters Poccusa u ctpaHbl CHIM, MockBa, 18 Hos6psa 2015 14:03

MUH®UH PO NMPOTUB AOKANMUTAITU3ALUUN BOBA YEPE3 O®3

MOCKBA (Pentep) - MuHuctp duHaHcoB P® AHTOH CunyaHOB ckasan, 4To Ana nogaepXkku
BHeluskoHOMOaHKa noTpedyloTcst pecypcbl OoakeTa, HO OHM He AOIMKHbl CEPbE3HO BNUSATb HA €ro
cbanaHcMpoBaHHOCTL, NpU 3TOM MWHMWH BLICTYyNaeT NpoTMB Ucnornb3oBaHns B cxeme OP3.

Bnactn P® npuHanu nonutuyeckoe pelleHMe MNOoMOYb UCMbIThbiBaOLWENn npobnembl C BbINnaTomn
BHELLHEero gosra 1 kanutanom rockopnopauuu BHelskoHoMbaHK, paccmaTpuBasi pasnnyHbie BapuaHTbl
- BbIKyN €€ [JOSITOB M aKkTMBOB, a Takke Aokanutanmsauuio yeped OP3, kotopasd rpo3uT pPOCTOM
nedvunta GrogxeTa.

MonaBwemy B npowsiomM rogy nop caHkumm 3anaga BOBy B cnegytowiem rogy npeactouT noracutb
BHELLHMI OONT Ha cymMy nopsaka 200 munnmnapdoe B pybrieBoM 3KBMBareHTE.

"MbI ncxognm 13 Toro, Ytobel BAE B noniHOM o6beme ncnonHsm cBom MexayHapogHble obs3aTenncrea.
Ha ato mbl B nepByto ovepeab byaem obpawiatb BHUMaHuMe n obecnednm 6e3ycnoBHOE BbIMOMHEHNE
obsizatensctB BOba nepen BHelWHUMM kpeauTopamu. OTO Halla OCHOBHasi 3adada. EcTb Heckombko
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BHELUIOKOHOMBAHK

BapMaHTOB pPELLUEHNST 3TON MpPoONeMbl, MPOCTO HE XO4y O HUX pacnpocTpaHaTcs”, - ckaszan CunyaHoB
XypHanuctam B cpefy.

"BapuaHT OD3 B kanuTan Hac, kak MuHduWH, He ycTpauBaeT"”, - ckasarn OH.

Ha Bonpoc, oTka3anucb Unu HET BNacTu OT 3TOro MexaHuama, CunyaHoB ckasasn, 4To "Kak onumst aToT
BapwuaHT BCe paBHO NPUCYTCTBYET".

"Cpeactea u3 OrogxeTta noTtpebytotca”, - ckasan CunyaHoB 00 UCTOYMHMKAX AokanuTanusauum
rockoprnopauun, HoO He Ha3Bas CymMmMmy.

[azeTa KoMmepcaHT cO CCbITKOM Ha WCTOYHWMKM coobujana, YTO Ha COBELWaHuu y MNepBoro Bule-
npembepa Wrops LyeanoBa obcyxganacb BO3MOXHOCTb nepegayn BOby O®P3 Ha 1,5 TpunnuoHa
pybnen - TakoBa oueHka notTpebHocTn BOba B pokanutanusauuu, coenaHHasa Lb.

MomowHuk npesvgeHta PO Angpein benoycoB ckasan, 4yto Bbinyck OP3 gons gokanuTtanvsaumm
BHeluskoHOMOaHKa BO3MOXEH B MeHbLleM obbeme, Yem 1,5 TpunnuoHa pybnen, nubo ero soobLue
MOXET He ObIThb.

"Bonpoc - korga oHu (GrogxkeTHble pecypcbl) noTpebytoTca. 3TO He AOMKHO ObiTb pa3oBOe BOXEHME.
OTO OOMKHbI OblITb pPELUEHUs, KOTOpPblE HEe MOBMUAIOT CEPbEe3HO Ha obuyk cbanaHCcMpOBaHHOCTb
GropxkeTta", - ckasan CunyaHos.

"Bbl cunTaeTe, YTO BCE OrPOMHbIE CpeacTBa, KOTopble Bbl HasbiBaeTe (1,5 TpnH p) B crneayowem rogy
6yaoem dumHaHcmpoBaTb?" - ckasan CunyaHosB.

(Oapbst KopcyHckasi, TekcT Enenbl ®abpuyHoni. Pegaktop Makcnm PoanoHoB)

http://ru.reuters.com/article/businessNews/idRUKCNOT71E220151118

TA

TACC, MockBa, 18 Hosa6psa 2015 15:02

KYOPWH: NOKANUTAIIU3ALIUA, B KOTOPOW HY)XXOAETCSA B3b, ABHO
MEHbLIE 1,5 TPJIH PYBJIEU

AsTop: CBeTnaHa AgoHUHa
Heobxoammo BbissicCHUTL MacliTab notpebHocTen 6aHka, Nog4YEPKHY SKC-MUHUCTP
CAHKT-NETEPBYPI, 18 Hos16ps. /Kopp. TACC CeeTtnaHa AdoHuHa/. BHELW3KOHOMBaHK onpeaeneHHo
Hy)XgaeTcsa B JdokanuTanmsaumm, HO ee noTeHuuanbHasi cymma sBHO MeHbwe 1,5 TpnH pybnen,
03BYy4YeHHbIX B CMI.
Taknm MHeHMemM noaenunca SKCc-MnHUCTP duHaHcoB P®, npeacepartenb komuTeTa rpaxgaHCKMX
nHuumaTtme Anekcen KyapuH.
"Y BOba ectb peanbHble npobrnemMbl ¢ KanuTanom. B 3TOM cMbiCne Ha Kakyl-TO CyMMY OH [OJTKEH
ObITb gOoKanuTanuanpoBaH. Kak, Ha kakylo cymmy, 3a cyeT OloapkeTa Unmu HeT - 3To Bonblion Bonpoc. A
Obl, B 06LWEM-TO, B MEPCNEKTMBE ABUrancst K yBenm4eH1o Sonm YyactHoro cektopa B BObe, MoxHO aTo
Jenatb 1 3a cYeT UHBECTULMI, YacCTHbIX. Ho ceiyac, B JaHHbI MOMEHT, 3TO CMOXHO", - ckasan KyapuH
XypHanuctam nocrne koHgepeHummn Calvert Forum B NeTepbypre.
Mo ero MHeHuto, HeOBX0OMMO BbISICHUTE MacliTad notpebHocTen 6aHka. "Lindpy He HasbiBato, NoTomy
YTO OHa Ham HenoHATHa. OHa IBHO MeHbLUE NofyTopa TPUIMNMOHOB", - oTMeTUN KyapuH.
HakaHyHe 3amecTutenb npeacepatensa rockopnopaumm Axgpen Knenau coobwwmn TACC, uyTO
BHelLsKkoHOMOaHK Hy)xgaeTcs B gokanutanusauumn Ha cymmy go 500 mnpg pybnen.
PaHee MMHUCTP 3KOHOMUYeckoro passutua PO Anekceir YniwokaeB Ha cammute ATOC 3assun
XypHanuctam, 4To gokanuTtanusaums BOba 6yaeT cyuiecTBeHHas, HO, ckopee Bcero, MeHee Yyem Ha 1,5
TPNH pybnen.
Kak coobwan TACC, nonnuTnyeckoe peLlueHre Nno oKa3aHuio NOSAEPXKKM FOCKOPMNopaLmm yxKe NpUHATO,
rocyaapctBo AO/MPKHO B TeYeHME Hedenu onpenenutbes, kak oHa OyaeT okasbiBaTbCcs. BapuaHTbl
MOMOLLN Cervac akTUBHO 06CyaatTcs ¢ PUHAHCOBBLIMU BNAcTAMU U NpeacTaBuTensamMm daHka.
durHaHcoBble nokasatenn BOba
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B3b BTOpoi rog aemoHcTpupyeT yobITkM. 1o gaHHbiIM MC®O, ybbiTok rpynnbl BHeLW3KoHOMGaHKa B
2014 rogy coctasun 250 mnpa pybnen. B nepsom nonyrogmm Tekywiero roga yobITOK rockopnopawmm
pasHanca 73,5 mnpg pybnen.

AkTnBbI 6GaHKa Ha NepBoe nonyroame Tekyllero roga coctasunm 3,85 TpnH pyonen.

BapuaHTbl nomoLum

C Tex nop kak Tema nomowm BOBy Bcnnbina 8 CMW, pasnnuHbiMu npegcraBuTensiMn Bractu 6oinm
Ha3BaHbl Kak MUHUMYM MATb BapMaHTOB OKa3aHWsl noMoLn. MNMpruyem 9KOHOMUCTbI HE MUCKMKYatoT, YTO
OHMU eLLe MOryT CoYeTaTbCs N MPUMEHATBCS B PasnyyHbiX KOMOMHaUUAX.

MepBbI BapuaHT - 3To gokanutanusauus 4depe3d OP3. OgHako OH MOXET OblTb MCMONb30OBaH B
orpaHnyYeHHOM obbemMe unu He 3a4encTBOBaH COBCEM, CYMTAeT MOMOLUHMK npe3uaeHTa PO AHgpen
benoycos.

Opyron nyTb 03Byyuna nepsbii 3aMMUHUCTPA MHAHCOB TaTbsHa HecTepeHKo: rocyaapCTBO MOXET
BbIKynuTb gonrn BAba.

Ewe Tpu BapuaHTa HasBan MUHUCTP SKOHOMUYecKoro pa3sutna P® Anekcen Yniokaes. o ero cnoeam,
BO3MOXHa nepegada npobnemHbix aktmeoB BOba Ha 0anaHc rocygapctBa wnu  co3gaHue
crneumanbHoro ¢oHAa, KOTopbIi cMor Obl npuBnekatb CpPeAcTBa C pblHKa MNoA rocrapaHtumn. He
MCKMNoYaeTca U npofaxka BbICOKONIMKBMAHbLIX aKTMBOB rockoprnopauus, K KoTopbiM oTHocatcs ADR
"asnpoma”.

TACC # EpuHan neHTa (3akpbiTaa neHTa), MockBea, 18 Hos6psa 2015 16:59

OOKAMUTANU3ALNA B35 HEOBXOOAUMA, MEXAHU3Mbl CENYAC
OBCYXOAIOTCH - YIIIOKAEB

AsTop: Tacc
MOCKBA, 18 Hosi6psa. /TACC/. [okanutanusauusi BHellskoHOMOGaHka Heobxoguma, BapuaHTbl
paccmaTpuBatoTcss. OO 3TOM 3asaABWM cerogHs B MHTEpBbl TenekaHany "Poccua 24" rnaea
MwuHakoHOMpa3BUTUA Anekcen Ynokaes.
"Bes3ycnoBHo, Takas HeobXo4MMOCTb CYLLECTBYET, - ckadan OH. - OTO pearnbHas npobnema, KoTopyto
Mbl AOSTXHbI PELNTb B KOPOTKNE CPOKN".
Mo cnoBam YntokaeBa, ob6CyKOalOTCA pasHble MHCTPYMEHTBI, B YMCRE KOTOPbIX: BbINYCK obGnuraumin
denepanbHoro 3anma /OP3/, hopmupoBaHne oHaa, KOTOPLIN MOT Obl NPUHATL "TOKCUYHLIE" aKTUBLI C
6anaHca B3b, doHaoupoBaHne Ha pbIHKE C MOMOLLBbIO NpeaocTaBrieHns GMKETHbIX rapaHTui. "EcTb
BapuaHT NpUHATUA B KasHy P® ogHoBpeMeHHO 1 06s3aTenbCcTB 6aHka, M akTMBOB Ha COOTBETCTBYOLLME
cyMmbl", - coobwmn rnasa MMHIKOHOMPa3BUTUA.
Kak coobwan TACC, nonuTnyeckoe peLLeHME MO OKa3aHUI0 NOAAEPXKKMA FOCKOpPNopaLumn yXe NpUHATO,
rocygapctBo [OIDKHO B TedeHue Hedenu onpefenuTtbes, Kak oHa OyaeT okasbiBaTbCs. BapuaHThbl
MOMOLLN cernyac akTUBHO 06CyaatoTcs ¢ PMHAHCOBBLIMU BNacTaMu 1 npeactasutenamm 6aHka.
B3b BTopou rog gemoHctpupyet ybbiTkn. Mo MCPO ybbiTok rpynnbl BHewaskoHombaHka B 2014 rogy
coctaeun 250 mnpg pybnei. B nepeom nonyrogmm Tekywiero roga yobITOK rockoprnopaunm paBHSANCS
73,5 mnpg pybnen. Aktnbl 6aHka Ha NepBoOe Nonyrogue Tekyulero roga coctasunum 3,85 TpnH pybnen.

umquEmc

UHTepdakc, MockBa, 18 HosAOps 2015 13:47
MUH®D®UH BbICTYNWUI NPOTUB OOKAMNMUTAIIU3ALUUUN BOBA YEPE3 O®3

Mockea. 18 Hosi6psa. INTERFAX.RU - MwuHMMH BbICTynaeT npoTUB  AoKanuTanu3aumm
BHeluakoHoMbaHKka Yepe3 OP3, 3asBun rnaBa Begomctea AHTOH CunyaHoB.
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"HeT, O®3 Hac kak MuUHMUH He ycTpamBaeT", - ckasan OH XypHanuctam B [ocayme B cpeny. Npn atom
MUHWUCTP Mpu3Hars, 4To "kak onuusi 3To BCe paBHO NpucyTCcTByeT".

B naTtHuuy "KommepcaHTb" CO CCbINKOW Ha UCTOMHUKM COOOLLMM, YTO Ha COBELLaHUN Yy NepBOro BuULe-
npembepa Urops LyBanoBa ob6cyxaanacb BO3MOXHOCTb nepegaym BABy OP3 Ha 1,5 TpnH pybnen.
TakoBa oueHka noTpebHocTv BOba B pgokanutanusauun, cgenaHHaa LB, yTBepxgaetr ogvH u3
WUCTOYHUKOB um3daHusa. Kpome Toro, no paHHbiM rasetbl, PO moxeT 3abpatb y B3ba noptdens
npobnemHbix kKpeautoB. [naBa LB O3nbBupa HabuynnuHa, KOMMEHTUPYS >KypHanuctam 3Ty
WMHpopMaumio, ckasana nNuiwb, 4To "obCyXaalTcs pasHble BapyaHTbl, NOKa paHO roBOPUTL (O peLleHum
- NoD)".

Mo cnosam CunyaHoBa, He BCA Heobxoaumasi cymma MoOXeT ObiTb npegoctasneHa BOby
ogHoMoMeHTHo. "CpeacTtBa 13 Gromketa noTpebytotcs. Bonpoc - korga oHu noTtpebytorcs. 3TO He
OOIMKHO BbITb pa3oBoe NpeanoXeHue, 3To AOSMKHbI BbiTb peLleHns, KOTOpble CePbe3HO He NOBMAUSIOT Ha
obuwyto cbanaHcmpoBaHHOCTL Orogketa. Mbl He cobupaemcs yxyawartbe napameTpbl GogpkeTa. Bbl
cyMTaeT, YTO Mbl BCe Te OrpOMHbIe CpeacTBa, KoTopble Bbl Ha3biBaeTe (1,5 TpnH pybnen - N®) 6yaem B
cnenytoulem rogy omHaHcupoBaTtb? be3ycrnoBHo, HET", - cka3arn OH.

PaHee 3amrnaebl MuHduHa Anekcerr MounceeB roBopur, 4To npu NOOM BapuaHTe AokanuTtanusaumm
rocygapcTBo rapaHTupyet ucnonHeHve BObom gonrosbix ob6a3atenscts . CunyaHoB noaTBepaun aty
no3uumio.

"MbI ncxogmnm n3 Toro, 4tobel BAE B noniHoM o6beme ncnonHsm cBom MexayHapogHble obs3aTenscrea.
Ha ato ©6ygem B nepByl oyepedb obpawiatb BHUMaHue u obecnevmm Ge3yCcrioBHOE BbIMOMHEHUE
obsizatenscTB BOba nepen BHewHUMM KpeguTopamu. OTO Halla OCHOBHas 3agada. EcTb Heckombko
BapuaHTOB pelleHns aTon npobnembl. B npuHumMne, yxe BblpucoBbIBaeTCs, B bnunxkavwee Bpems B
npaBuUTENbCTBE €ro A0SMKHbI 3aTBEpANTL", - 3a8BUI OH.

http://www.interfax.ru/business/480014

CTABKA 5-8-T'0O KYNOHA OBJIUrALMA BABA CEPUU B0-02 - 11,2%

Mockea. 18 Hos10psi. MHTEP®AKC-A®U - BHewaskoHombaHk (MOEX: VEBM) (B3OB) ycTtaHoBUN CTaBKy
5-8-ro kynoHa 6upxeBbix obnuraumin cepun bO-02 B pasmepe 11,2% rogosbix, rOBOPUTCS B COOOLLEHUN
BaHka.

Pasmep BbinnaTtbl NO KaXgomy M3 3TUMX KYNOHOB cocTaBuT 27,92 pybna Ha ofgHy ueHHyio OGymary
HOMuHanom 1 Teic. pybnen.

BbaHk pasamecTun 2-11 Bbinyck GMpxxeBbix obnvraumi o6bemom 9 mnpa pybnen B goekabpe 2014 roga no
oTKpblTOn nognucke. CtaBka 1-4-ro KynoHOB onpegeneHa no uToram MapkeTuHra B pasmepe 12%
rogosblx. bymarn mnmetlot kBapTanbHble KynoHbl. Mo 6oHgam 30 Hosbps npenctout odbepta. [Hdata
norawieHus 3anma - 23 Hosbpa 2017 roga.

B HacTosilee Bpemsi B obpalleHun HaxoasaTtces 9 BbiMyCKOB Kraccuyecknx obnuraumi BOba Ha o6uyto
cymmy 310,136 mnpg pyonen, 7 BbinyckoB bupxeBbix 6oHO0B Ha 70 mnpg pyonen n BantoTHble GOHAbI
cepun BO-168 Ha $500 mnH.

Cnyx6a prHaHCOBO-3KOHOMUYECKOW MHpopmaLmm



MPYTNA BHELLOKOHOMBAHKA

OdmumanbHbIn canT agMmuHucTpauum r. EcceHtykn n CoBeta r. EcceHTykn (adm-essentuki.ru),
EcceHTykn, 18 HosOpA 2015 14:42

NMPEMUA PA3BUTUA 2016 TOOA

WHdopmnpyem, 4to [ocygapcTBeHHas kopnopauma "BaHk pasBuTUS W BHELLUHE3KOHOMWYECKOM
peatenbHocTU (BHelwakoHOMBaHK)" 06bsBnAsSeT O Hayane npvema 3asBOK ANS y4acTusi B KOHKypce Ha
npucyxgeHne npemMun 3a BKNag B couunarnbHO-aKoOHOMUYeckoe passutue Poccuu "lpemna passutunga”
2016 roga.

O npuHaTOM peweHun coobwmte no TenedoHy/dakcy: (8652) 35-21-06; (8652) 35-66-73 unu no
agpecy: shabaykin@stavinvest.ru B cpok go 20 Hos6pst 2015 T.

YnpaBneHne aKOHOMUYECKOro pasBUTUSA U TOProBin AMUHUCTPaLNKN r.ECCEHTYKM

http://adm-essentuki.ru/city/news/sobyitiva/news section/premiya razvitiva 2016 goda.html

rPYMNMNA BHELUWOKOHOMBAHKA

¥
POCCUIACKAS]

FTAIETA
Poccuiickasn raseta, MockBa, 19 Hosi6psa 2015 6:00

BPEMA NOKYIMNATb

AsTop: Apocnas Hukonaes
Hawa akoHoMuka HayHeT pactu B 2016 roay
MHOCTPAHHbLIE uHBecTopbl yBepeHbl, 4To Poccus yxe pocturna "gHa" cBOero 3KOHOMWYECKOro
Kpusuca.
O6 atom XypHanuctam B Kynyapax ¢opyma ATIC B MaHune coobwun reHepanbHbii OUPEKTOp
Poccuitickoro doHga npsambix  uHBectuuun (P®MNW) Knpunn Omutpues. "Poccuitckaa raseta”
pa3bupanacbk, noyemMy BKNaabiBaTbCH B HaLLy CTpaHy BbIrOAHEE, YEM B ApYyrne 9KOHOMMUKMU.
EcTb Takon TMn GU3HeCMeHOB, KOTOpPblE NPeanoYNTaldT MHBECTMPOBATL B KPU3UCHBIE SKOHOMUKM, KOraa
UMK yxxe nponaeHo "gHo". [lenaeTcsa 310 € JONTOCPOYHbLIM pacyeToM. [oaToMy nMeHHo cendac Poccus
cTana BeCbMa MHTepecHa as3naTtckMm mHBecTopam. "Mbl obwanucb CO MHOMMMWU npeacTtaBUTENsiMU
3apybexHoro 6usHeca. Bce cuuTaloT, 4YTO celvac Kak pa3 Bpems pOCTa, KOTOPbIN OXuaoaeTca B
cnepywowem rogy", - 3assun xypHanuctam rnasa POlW. Mo ero cnoBam, 3KcnopT B CTpaHbl A3uu
MOXEeT CTaTb KMYEBbIM 3fIEMEHTOM pocTa. JTO HEeYyAUBUTENBLHO, Bedb PbIHOK C 3 Munnuapaamm
notpebutenen Tant B cebe rMraHTCkMe BO3MOXHOCTU. A3MaTCKMM XXe WMHBECTOpaM WHTepeceH Halu
arpocektop, POl yxe coBMeCTHO € Tanckum KoHrnomepatom CP group Bnoxunu okono 700
MUIIITIMOHOB A0ONApOB B pa3BuTME NPOM3BOACTBA KYpMHOro msica B JleHobnacTu.
MHTepecHbl MHBECTOPaM 1 BM3HeC-NoTeHUMan Tepputopuin onepexatowero passutusa (TOP) Ha Hawem
HanbHem BocToke, 0 Yem cBuMAaeTenbCcTBYyeT GorbllOe KONMYecTBO ux BonpocoB o TOPax, koTopble
NpefocTaBnsaoT YHUKaNbHbIN NbrOTHBIA HAanoroBbl U UHBECTULIMOHHBIN PEXUM.

—_8-—



OKOHOMUNKA N DNHAHCHI

MuHUMKM3aLMS NONMUTUYECKMX PUCKOB M Beaywas pornb Poccumn B 6opbbe ¢ MUPOBBLIM TEPPOPU3MOM
nomoryT cepguamMm WMHBECTOPOB OTTasaTb, B pasroBope "PI™ cormacunca c rnason POMA goueHT
PAHXuWI'C npu npesngeHte P®, kaHangaT 3KOHOMMYECKUX HayK AnuceH AnnceHos. 10 ero MHeHuto,
MHOCTpaHUbl B Gnwkanwee Bpems OyayT obpawaTb BHMMaHME Ha Te OTpacinv Hawenl IKOHOMMUKM,
KOTOpble CBSi3aHbl A00OblMEN Cbipbsi. JTO yAOOpeHus, fnec, KamMeHHbI yronb, HedTegobbiva. U3
oTpacren peanbHOW 3KOHOMMKM NpuBnekateneH Ttpybonpokart. 1o cnoBam 3kcnepTta, WHBECTOPSI,
npuweawmue B Poccuto, ckopee Bcero paHee Bblbnpanu mexay BeHecyanon, ctpaHamu Nepcuackoro
3anuBa, a Takke BoctouHon Adpukn (CyoaH, KeHnsa n TaH3aHud). B BeHecyany MHBECTULUKN 3aMepnu,
TaKk Kak B CTpaHe MporHo3upyeTcsa camad OGonbliasa peueccus B mupe. "UTo kacaetcss MOHapXuK
Mepcuackoro 3anuea, TO s Obl Tyda BkNagbiBaTb He CTan M3-3a ackanauum cuTyauum Ha BnwkHem
BocToke 1 MOBbIWAKOLWNXCA FEONOMNTUYECKMX PUCKOB", - paccyXgaeT 3KOHOMUCT. 10 ero MHeHwuto,
[OCTOMHY0 KOHKYpeHUuto Poccumn B 6opbbe 3a a3naTckmx MHBECTOPOB MOTYT COCTaBUTb TOSIbKO CTPaHbl
BocTtouHon Adpukn.

JKOHOMUKA N DUHAHCDI

BEIOMOCTH

T WALL STRITT MURAAL TIMES

BepomocTtu (vedomosti.ru), Mockea, 18 Hosi6ps 2015 14:59

KOMUTET rocaymbl OOBPUI1 3AKOHOIMNPOEKT O NEPEYUCIIEHUA LB
B BIOJXET 90% MNMPUBbIJIN

Komutet MNocaymbl no GLOgXKeTy M Hanoram Ha 3acefaHun B cpefy pekoMeHOOBan HWKHeW nanarte
napnamMmeHTa MNpUHATbL BO BTOPOM U TPETbEM UTEHUM 3aKOHOMPOEKT, npeaycmatpusarowmn B 2016 r.
nepeuncrneHne 90% npunbeinu LieHTpobaHka 3a 2015 r., ocTatowencsa nocne ynnaTbl Hanoros n c60pos,
B (heaepanbHbiv BrogKeT.

"3aKOHONPOEKT BHOCUTCSI B COOTBETCTBMM C MEPOMNPUATUSMW B YacTu mobunusaumm [LOXOAOB
depepanbHoro ooaxeTa", - 0OTMeYaeTCsl B NOSICHUTESNbHON 3anncke K JOKYMEHTY.

Focoyma pacCcMOTPUT 3aKOHOMPOEKT BO BTOPOM WM TPETbEM YTEHMM Ha 3acefaHun B nsaTHuUUy, 20
okTsI0psa, coobwaet "UHTepdakc" co cCbinNkoM Ha npeacepartens nNpodunbHOro komuTeTa AHOpes
MakapoBa.

Ecnn pokymeHT BygeT yTBepxaeH, To nepeuncnenue B 6rogxet 90% npmbbinm, 4yto Ha 15 n. n. 6onbLe,
4YyemM NO [LENCTBYHOLLEMY 3aKOHy, npuHeceT OrogpkeTy gononHuTenbHble 50 mnpa py6. O6 atom B
ceHTs10pe roeopunu "BepomocTtam" gBa dedepanbHbiX YMHOBHMKA M OOMH YENIOBEK, 3HAKOMbIN C
pacyeTamu. Micxoada us atoro oxungaemasi npmboinb LB - nopsiaka 330 mnpa py6., M3 KOTOpbIX GrogxeT
nonyuunt okono 300 mnpg pyo.: Basoe 6onblue, Yem no utoram 2014 r.

Mpexae no 3akoHy o LleHTpanbHOM GaHke perynatop nepeyncrnan B GHO4KET NONOBUHY NpubbiInn, B
2010 r. aTa HopMma Obina BpeMeHHo - Ao 2016 r. - NpnocTaHOBMNEHA, a pa3Mep OTYUCIIEHN MOBLILIEH 00
75% npubbinu. B npowrnom rogy B uenax mobunmsaumm goxodos 6rogxeTta BpeMeHHas Hopma crana
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OKOHOMUNKA N DNHAHCHI

nocTtosiHHoW. OgHako ele OAHMM OTAEeNbHbIM 3aKOHOMPOEKTOM M OHa Oblfla BPEMEHHO - HA OAWH rofg -
nosblweHa: no utoram 2014 r. LleHtpobaHk nepeuncnun ewe 15% npunboiny BHewakoHombaHKy ( BOE )
B KayecTBe MMYLLECTBEHHOro B3HOCa AN YKpenneHuss cTabunbHOCTM GaHKOBCKOW CUCTEMbI. Takum
o6pasom, no ntoram 2014 r. LIb nepeuncnun 90% ceoewn npunbbinu B 183,5 mnpa py6.: 137,5 mnpg - B
OomkeT n 27,5 mnpg - B BOb.

http://www.vedomosti.ru/finance/news/2015/11/18/617370-zakonoproekt-perechislenii-tsb-90-pribili

UHTEepPJaKc

HNTERFAR

MHTepdrakc, MockBa, 18 Hosa6psa 2015 16:20

NMYTUH OCTANCSA HEQOBOJIEH PABOTOU FOCYOAPCTBA NO
PA3BUTUIO MAJNNIOIO BU3HECA

Mockea. 18 Hos16ps. INTERFAX.RU - Ycunun rocygapctea no passutuio B Poccun manoro n cpegHero
npeanpuHMMaTenbCTBa Noka HeAOCTATOYHO, cuMTaeT npe3ngeHT Bnagumup MyTuH.

"Bo BCex 3KOHOMMKaxX Mypa pasBUTUIO MAroro u cpegHero npeanpuvHMMarenscTBa yaensetcs ocoboe
BHMMaHue. M1 B BonbLUMHCTBE Pa3BUTbIX SKOHOMUK ITOT CEKTOP 3aHMMaeT 3aMeTHOe, a 4YacTo Jaxe
Beayuwiee mecto. Mbl CO CBOEN CTOPOHbI NPeanpuvHMMaeM YCWUiWsi, KOHEYHO, MO PasBUTUIO 3TOro
CeKTopa, HO OHM MOKa SIBHO HeaocTaTouHbl", - ckadan [lyTMH B cpefy Ha BCTpede C pykoBoAuTenem
HefaBHO co3gaHHon PegeparnbHon Kopnopauun no passutuio MCI AnekcaHgpom bpasepmaHoMm.
"CTpyKTypa, KOTOpas co3daHa M KOTOPY Bbl cevac BO3rnaBunuv, NpusBaHa UHTEHCMUUMPOBaTbL 3Ty
paboTy", - OTMETUN NPEe3NOEHT.

bpaBepmaH HanoMHWN, 4YTO B HoAGpe npembep-muHUCTp [Omutpun  MeagBegeB nognucan
nocTaHoBneHne, obsA3biBatoLlee KpynHble rockomnaHmm MuHuMmymMm 10% 3akynok ocyLecTBnATb B
cektope MCIT.

"PbIHOK 3TOT orpomeH, 310 1,7 TpnH pybnen B rog, ato Te 10%, KOTopble KBOTUPOBaHbI ANA Marnoro u
cpegHero 6u3Heca, U 0GeccCnopHo, 3TO [[acT pPe3kMA PbIBOK AN Manoro u cpegHero 6GusHeca.
CdopmupoBaH cnmcok M3 35 komnaHuin. Tam AencTByeT knaccuyeckas opmyna: Ha 20% KomnaHwui
npuxogutcsa 80% no o6bemy 3akynok”, - OTMETUI OH.

"BTOpOW CEKTOp - MaccoBbIN. B 3TOM CEKTOpe Mbl HAYMHAEM MapKETUHIOBLIE HABUraToOPbl, FOe KaXxabli
n3 npegnpuHUMaTtenen B nokaumu, rge ecTb Cnpoc Ha TOT UMW MHOW BUA NPOAyKUWUW, TOBApOB UMK
ycnyr (Hanpumep, kage npoxoammocTbto 50 yenoBek B CyTKM, U eMy Hago OyaeT HaHATb YeTBepbIX
yernoeek), OyaeT 3HaTb, rge eMy B3ATb NPOAYKThLI ANnd 3Toro kade, 6yaeTt 3HaTtb, rae obyunTb nepcoHann,
U MyHUUMnanuTeT unm cyobekt PO okaxeT nomolwb nnbo 3gaHuem, nmbo 3emeribHbIM yyYacTkom", -
ckasan bpaBepmaH.

OH pobaeun, uto depepanbHas koprnopauma no passutMio MCI1 3aknioumna cornawieHve ¢
"eHnpoKypaTypomn o TOM, 4YTO OHa ByaeT nogaepxuBaTb 4OOPOCOBECTHbLIX NpeanpuHUMaTenen.
"MpokypaTypa un Tak OyaeT 3710 genatb, 0e3 BcAkux cornaweHui. CornaweHue 34ecb HU K Yemy.
[loroBopeHHOCTW, HaBepHoe, [AO0SMKHbl ObiTb, 4YTOObI OHM COMPOBOXOANM CBOEW MOAAEPXKKON
OOononHUTENbHON", - OTBETUS NPE3NOEHT.

depgepanbHas kopnopaunsa no passutuio MCI1 dopmupyetcs Ha 6ase MCI1 6aHka ("gouka" B3Oba) u
AreHTCTBa KpeAUTHbIX rapaHTUi.

http://www.interfax.ru/business/480073
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OKOHOMUNKA N DNHAHCHI

TACC, MockBa, 18 HOs16ps1 2015 18:08

P>XXO MOIYT KYNAUTb JIOKOMOTUBbI B 2016 I'. 3A CHET CPEACTB ®HB,
BbIOEJIEHHBIX HA UHOPACTPYKTYPY

B 2016 r. PX[O nnaHupytoT npuobpectn 495 nokomMoTMBOoB Ha cymmy 69,18 mnpg py6. u
MOOEPHMN3MPOBATL C NPOASIEHNEM CpoKka CryxObl 203 cekuuin NOKOMOTMBOB Ha CyMmmy 2,6 mnpg py6
MOCKBA, 18 Hosiopsi. /TACC/. OAO "Poccuinckue xenesHole goporn" (P>K[) npennaraer HanpasBuTb
Ha 3akynky riokomoTtmeoB B 2016 r. 39,8 mnpg py6. ns doHga HaumoHanbHoro 6narococtosiHus (PHB),
KOTOpble ObINIM NpeayCMOTPEHbI pacnopsiKeHMeM npaBuTenbCTBa B pamkax BelgeneHuna 100 mnpa pyb6.
Ha 2015 r. O6 3TOM roBOpPUTCS B MOSICHATESNIBHOM 3anucKe K MHBECTULUMOHHOW nporpamme PXK[ Ha
2016-2018 rr. (konusa nmeetcs B pacnopsbkeHun TACC).

B nekabpe 2014 r. npembep-MuHuctp PO Omutpun Menseges noanucan pacnopsbkeHne o BblaeneHum
B 2015 r. 100 mnpg py6. ns ®HB Ha uHBecTnpoekTbl PXK[ yepe3 pasmelleHne KOMMaHWen CBOUX
obnurauun B nonb3dy BTE. B Ttom umucne, 60,2 mnpg pyb. KomnaHus nonydmna Ha 3akynky 484
NOKOMOTUBOB.

"Mo ocTanbHbIM MpOeKTaM, YTBEPXKOEHHbIM pacrnopsXeHnem (pas3BUTUE  Kere3HOAOPOXKHOW
MHpPaCTpyKTypbl BocToYHOM 4Yactu BAMa, nogxoabl k noptam A3o0BO-YepHoMoOpckoro baccenHa wu
CeBepo-3anaga Poccun), B mae 2015 r. npaBUTENLCTBEHHON KOMUCCUEN MO TPaHCMNOPTY NogaepKaHo
npegnoxeHme 06 ux UHAHCUPOBAHUM 3a CYET MEHCUOHHbIX HAKOMMAEHUA, HaxogsAaWmnxca Mo
ynpaBneHnem BHewakoHOMbBaHKa. YunTbiBas AeduumT COBCTBEHHbIX MCTOYHWKOB (PMHAHCUMPOBaHUSA
MHBECTUUMOHHOM nporpammbl OAO "PX[O" B 2016 r., KOMnNaHua npeanaraeT HanpaBUTb
HepacnpegeneHHole cpegctea ®HBE B obveme 39,8 mnpa pyb. Ha dwmHaHCupoBaHWe npoekTa
"MprobpeTeHne TAroBoro NOABUXKHOIO COCcTaBa", - FOBOPUTCS B OKYMEHTE.

PaHee 3ammuHucTpa TpaHcnopta P® Anekcen LUblaeHoB coobwan, 4to MuHTpaHC npeanoxun
Bolgenute PX[O B 2016 r. 40 mnpa py6. 3 ®HB Ha 3akynky fOKOMOTMBOB, a npaBuTenbcTBOo PO
nogaepxano ato npeanoxeHue. OgHaKo Cxemy BblOeneHust 3TUX CPeacTB OH HE YTOYHMM, OTMETUB
NWWb, YTO NIAHUPYeTCa UCMOMNb30BaTb MEXaHW3M Bblkyna 6aHkamun obnuraumn PXK[ 3a cueT cpencts
OHB, kak 310 ObINO caenaHo B TEKyLLEM roay.

B 2016 r. PX[O nnanupytoT npuobpectn 495 nokomMoTMBOoB Ha cymmy 69,18 mnpg py6. u
MOOEpPHM3MPOBATL C NpoAaneHnem cpoka cnyxbbl 203 cekumn NOKOMOTUBOB Ha cymmy 2,6 mnpa pyo.,
roBOPUTCS B MOSICHUTENBHONM 3anucke K nHeectnporpamme. Ha 2017 r. 3annaHMpoBaHo npuobpeTeHune
546 nokoMoTMBOB Ha cymmy 74,2 mnpg pyb6., a Takke MogepHM3aums ¢ NpoasieHMeM cpoka cryxobl 131
CeKuun NokKoMoTMBOB Ha cymmy 2,08 mnpa py6. B 2018 r. PXK[ paccumTbiBatioT npuobpectn 710
nokomoTuBoB Ha cymmy 95,87 mnpa py6. Becero B 2016-2018 rr. MmoHononus nnaHUpyeT 3akynuTb 1
TbiC. 751 NOKOMOTUB.

http://tass.ru/transport/2446656

TACC # EpuHan neHTa (3akpbiTas neHTa), MockBa, 18 Hos6psa 2015 16:48

B MOHOIMOPOOE EAUKAJIbCK BO3MOXEH CPbIB OTOMUTENBHOIO
CE3O0HA: YI'NA OCTAJNIOCb HA YETbIPE AHA

AsTop: Tacc
UPKYTCK, 18 Hosi6ps. /TACC/. 14-TeicadHOMY MoHoropody bawnkanbck /MpkyTckaa obnactb/,
oTannvMeBaeMoMmy 3a cuyeT ctapon TOL oT 3akpbiBwerocsa MmecTHoro LIBK, yrpoxkaeT cpbiB 0TONUTENBHOIO
ce3oHa. Kak coobwwmn cerogHst kopp. TACC npencraBuTenb ropagMMHUCTPaUUK, 3anacoB Yrisi Ha
TEeNnMONCTOYHMKE OCTarnoChb Ha YeTbipe OHS.
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PA3SHOE

"OcTaToK yrns Ha gaHHbIN MOMEHT cocTaBnsieT 1,7 ThICAYM TOHH, Npy cyTo4HOM pacxoge 390 TOHH 3To
BCEro NULLb Ha YeTbipe AHA. B nyTu /no xenesHon gopore - npum. TACC/ yrnst B cTopoHy bankanbcka
nokKa To)ke HeT", - cka3an cobeceHUK areHTCTBa.

OH oTmeTun, 4to nepebou C NOCTaBKkamy TOMMMBA CBsI3aHbl C JoNramu neped MOCTaBLUMKOM
"TapacoBckuin yronb", KOTopomy Barkanbckas ynpasndiollas KoMnaHus 3agoimkana nopsigka 70 MnH
pybnen ewe C nNpoWOro OTOMUTENBHOrO ce3oHa. "B oTnvyne OT npowsioro nocTaBLiuKa,
"BocTtcubyrna" /noyvepHee npeanpuatne "MpkyTckaHepro”, BxoauT B CTpPykTypy "EBpocmbGaHepro” -
npum. TACC/, "TapacoBckui yronb" He TpeOyeT npegonnartbl, rotoB paboTtatb B OONr, HO Tpebyet
paccuntatbcs XoTH Obl 3@ NPOLUNOrogHMe nocTaBkun”, - OTMETUNN B agMUHUCTPaLUU.

C Havana oTonuTenebHOro ce3oHa B balkarnbCK yXXe Hanpasnsancs yronb U3 permoHanbHOro pesepsa.

Mo cnoBam cobeceaHuka, netom 2015 roga Ha coBeLlaHMM MO NOArOTOBKE K OTOMUTENTbHOMY CE30HY
nog pyKOBOACTBOM BuLe-npembepa PO Apkagusa [IBOpkOBUYa roBOPUOCH, YTO Ha peLLEeHME Bonpoca ¢
NPOCPOYEHHON 3a40MKEHHOCTBLIO 3@ NOCTaBKM yris B barkanbck A0SMKHbI ObITh N3bICKaHbl CpeacTBa u3s
pernoHanbHoM KasHbl. "Toraa npegnonaranocb, YTo GyayT BHECEHbI NOMPaBKM B 3aKOHOAATENbCTBO O
pernoHanbHoM GroaxeTe, 4ToObl caenaTb BO3MOXHbIM BblAeneHne cpeacTs Ha aTy npobnemy. Ho B
YCroBUSIX CMeHbl rybepHaTtopa v npaBuTENbCTBA OHM Tak U He ObINM BHeceHbl B 3akcobpaHue", -
YTOYHWUN NPeACcTaBUTENb afMUHUCTPaLMN.

Mpobnembl C NpoxoxdeHwe OTOMUTENbHOrO ce3oHa BO3HMKanNM B bankanbcke n paHee. OpgHako
nepebon c noctaBkamu ObIMM B nocrnegHuwe rodbl CHATHI Onarogaps cpeactea BHeLLakoHOMGaHKa,
Kypupylowiero npouecc 3akpbltna bankanbckoro uennonosHo-oymaxHoro kombuHata /BLBK/,
rpagoobpasytollero npeanpusatus ansa 14-teicauHoro barkanbcka. OH oTannueaeTcs 3a cyeT ObiBLUEN
yronbHon TOLU, BLBK, nepemaHHon B MyHuuuMnanbHy cobcTtBeHHocTb B 2015 rogy. Bonpoc co
cTponTenbCcTBOM B bankanbcke HOBOM KOTESTbHOW NMOKa OKOHYATENbHO HE PELLEH.

Bankanbck npeTeHOyeT Ha BXOXAEHWE B 4YUCMO TeppuTopuin onepexatowero passutua /TOP/ B
MOHOropogax.

PA3HOE

PBK daily

Maserta PBK, MockBa, 19 Hos6psa 2015

UIrPA C JOXOOAMU

AsTop: Uropb TepeHTbLEB
Kak pyT60nbHbIN LICKA yBENMUMBAET BbIpY4KY M COKpaLlaeT Ao
Bbnarogapsi HOBbIM CIOHCOpPaM M rPaMOTHOM Toproene urpokamu dytooneHbIn knyd LICKA B 2014 rogy
cTan npakTuyeckn 6e3yBbITOYHbIM U AaxKe NONyYus MOSOXUTENbHbIN AEHEXHbIW noTok Gonbwe $10
MITH.
Kak pyt60nbHbI LICKA yBEnMuMBaeT Bbipy4Ky M COKpallaeT 4onr
CMOHCOPCKWM PEKOP[,
Beipyyka gyT6onbHoro LICKA Bbipocna B 2014 rogy Ha 21%, oo $80,9 mnH, cneayeT us doMHaHCOBOro
otyeta no MC®O 6GputaHckon komnaHum Bluecastle Enterprises Limited, kotopas Bnageet 100%
kny6a. Mpu 3ToM onepaunoHHbIe pacxodbl YMeHbLUIUUCL B NpowrnoM roay Ha 9%, ao $90,6 mnH. Poct
BbIPYYKM U CHWKeHWe 3aTpaT no3sonunu LICKA cokpaTtntb Ymctbin yobiTok B 11 pas.
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YBenuyeHne BbIPYYKM CBA3AHO C POCTOM [JOXOOOB OT peknaMbl M CMOHCOpOB. 3a OBa roga aTu
nocTynneHus Belpocnu B 2,3 pasa, Ao $41,5 mnH.

Hanpumep, B 2011 rogy "BawHedTs" 3annatuna $8 mnH, skniovas HOC, 3a craTyc reHepanbHoOro
cnoHcopa LICKA. 3a uionb 2012 - nioHb 2013 roga (Torda npoxoaun nepsbln YemnuoHaT Poccun no
dyT6ony no cucrteme "oceHb - BecHa") "AapocnoT" Bbinoxun $7,5 MnH - B 3Ty CyMMYy BKIHOYEH He
Tonbko HOC, Ho u TpaHcnopTHble ycnyrn Ha $0,84 mnH. Ho yxe B 2013 rogy LICKA 3akniouun c
rocygapctBeHHbiM xonguHrom "Poc cetn" (Ne9 B pentuHre PBK 500, Bbipydka - 760 mnpg py6.)
cornatlueHve o reHepanbHOM CMOHCOPCTBE Ha NATb NeT obue cymmoit B $133,7 mnH.

$26,7 MnH B cpedHeM 3a CE30H - 9TO pekopAHas CymMma Ansi POCCUMCKOro pbiHKa.[ns cpaBHeHus,y
"BapcenoHbl" Toraa gencreoan KoHTpakT ¢ Qatar Foundation, no kotopomy kny6 nonyyan €30 MnH B
rog (okono $40 mnH B 2013 roagy). B 2015 rogy "BapcenoHa" 3akntoumna HoOBbIA KOHTpakT ¢ Qatar
Airways, no kotopomy kny6 6ygetnonyyatbno €65 MnH B rog (okono $70 MiH no Tekywemy Kypcy).
PocTt ctommocTtn KoHTpakTa ¢ "bapcenoHon" cBasaH C yBenvyeHnemMm OOXOO0B CMOPTUBHOMO pbiHKa B
CTpaHax "30moToro munnuapga" - nuru nonyyawT Bce Oonblue AeHer OT MpOoAaxu TerneBU3NOHHbIX
npaB, a CMNOPTUBHbIE KNyObl Mepes3aknioyalT cornaweHusi CoO CnoHcopamm Ha 6Gonee BbIrOA4HbIX
ycrioBusix. B Poccumn xe cnopTtmBHasi MHAYCTpUst MO pakTy OTCYTCTBYeT - nnaTHoe CHOpPTUMBHOE
TeneBnaeHne He 3apabatbiBaeT Npubbifib, HA rOCYAapCTBEHHbIE OeHbrM co3gaeTcsa obLenoCTyMHbIN
CNOPTMBHLIN TenekaHan "Maty”, a nocewaemoctb Toro xe LICKA Ha gomalHuMx matyax B Ce30He
2014/15 He npeBblwana 9 ThiC. YEnoBeK.

Tak B 4yeM xe npuyunHa pocta goxogos LICKA oT cnoHcopos?

OCOBEHHOCTW YYETA

C 2011 roga B EBpone penctByer "duHaHcoBbin anp-nnan" (PPIM), Habop pasnUyHbIX
npaBum,KOTOPLIN, NO MHEHMIO 4YMHOBHMKOB YE®A, nomoxeT o0300poBuTb UHaHCbl GyTOONbHbIX
kny6os. OgHo 13 npasun ®drI1 - ¢ 2013 roga knybbl 4OMKHBI NOATBEPXAATb CBOK 6e3y6bITOYHOCTL (Ha
camomMm fgene y knyba moryT ObiTb YObITKM, BCE 3aBUCUT OT KOHKPETHOW CUTyauuu; Takke Ana nogcyeta
6e3yBbITOYHOCTI HE YYMTBIBAKOTCA pacxoibl Ha AeTCKME LUKOSbl, UHBECTULUN B MHADPACTPYKTYPY U T.4.).
B cnyyae HapyweHua OOl kny6 MOXET NOMy4uTb BbIFOBOP, SULINTBCS OYKOB, NPWU3OBbIX AEHEr Unu
Aaxke ObITb UCKNIOYEH N3 TypHUpoB YEDA.

W cornaweHune o cnoHcopctee ¢ "PocceTamun”, cymma KOTOPOro B YeTbipe pasa Gonblle npeabiayLiero
KOHTpakTa ¢ "Aapodnotom", oueHb cunbHo nomorno LICKA.

B 2013 rogy y6biTok knyba cokpaTtunca B 1,3 pasa, B 2014 roay - ewe B 11 pa3 u Tenepb coctaBnsieT
Bcero $3,4 MnH.

Mpn aTtoMm He cTouT 3abbiBaTb 06 OCOGEHHOCTAX ydeTa puHaHcoB pyTOOMBHLIX Knybos. OT4eT O
NpMobINAX N YObITKaX y HUX 3a4acTyto "McKaxkeH", Tak Kak kryObl BHOCAT B ONepaunoHHble pacxoibl He
pacxogbl Ha MOKYMKy KOHTPakToB (byTOOMMCTOB, @ aMOpTM3aumio KOHTPAKTOB (CTOMMOCTb KOHTpaKTa
Urpoka ABnseTcs HemaTepuarnbHbIM akTUBOM, 1 ee "aMopTU3NPYIOT"/CNNCBIBAOT eXeroaHbIMU paBHbIMU
nopuunsamun). M3-3a Takmx ctaHaapToB yyeTa Knybbl Takke He Bcerga MofHOCTbI YyYUTbIBAKOTAOXOL OT
npoaaxu cyTbonmcra, ymeHbllas ero Ha OCTaBLUYOCS CyMMY aMOPTU3aLUMOHHbIX oTYMcneHmn.lMoatomy
U nNpubbIb, U yObITOK BMOMHE MOryTokasaTtbcs "OymaHbiMW"'.Kyna Oonee nokasaTeneH OTyeT o
OBWKEHUN OEHEXHbIX CPEACTB, B KOTOPOM PaCKPbITbl NMOCTYMMEHNS N pacxodbl OEHEXHbIX CPEeACTB 3a
OTYETHbIN rof.

bnarogapsi pocty noctynneHui oT cnoHcopoB Yy LICKA yxe B 2013 rogy (koHTpakT ¢ "Poccetsmn”
Hayan gercteoBaTb ¢ Monsa 2013) ObiN NONOXUTENbHBIA ONEePaLNOHHBIN AEHEXHbIN MOTOK - NovTn $1
mMnH. B 2014 roay oH npesbicun $10 mnH. CTouT 06paTUTb BHUMaHWe Ha MafeHue NocCTynneHwun ot
reHepanbHOro CroHcopa U pPoCT MOCTYMNMEHUA OT peknambl U OPYrMx CIOHCOPOB - 3TO CBA3AHO C TEM,
yto B 2014 rogy "PocceTn" nuaMeHuUnn CTPYKTypy (PMHAHCUPOBAHWA KOHTpakTa.l ofioBHad KOMMNaHus
XONAuHra octanach reHepasnbHbIM CIOHCOPOM,NPU 3TOM K prHaHcuposaHuio LICKA nogknioumnuce ero
AoyepHue obuecTBa, NonNyyYmBLLME CTATyC NPEMUYM-NAPTHEPOB.

Mo ntoram 2014 roga goxoabl OT crnoHcopoB U peknambl y LICKA coctasnsawT 51% Bbipyykn. 310
BbICOKMI nokasaTtenb, HO B cpeaHem no knybam Poccuiickon doytbonbHom npembep-nurn (POMJT) oH
ewe Bbllwe - 60%. CornacHo otyety UEFA Club Licensing Benchmarking Report 3a 2014 roa, no gone
[OXOA0B CMOHCOPOB B Bblpy4dke knyb6oe POl 3aHMmaeT nepBoe MecTo cpeau Ton-15 KpynHenwmx
yTOOonbHbIX Nur EBponbl. Y knyb6oB aHrnunckuin pembep-nurn 3TOT nokasatenb paBeH 28%,
Hemeukon byHaecnurn - 41%, ncnanckon Na Nurun - 24%.

W ecnun Bblpy4ka OT CMOHCOPOB pocra, To Aoxoabl oT 6unetos y LICKA, HanpoTtus, ynanu Ha 40%, oo $3
MAH. [NaBHas npuynHa - geesanbBauusa pyonsa no oTHoweHuto K gonnapy. B 2014 rogy Ha goxogpbl oT
B6uneToB 1 aboHeMeHTOB Npuxoaunocb MeHee 4% BbIPYYKU (Y aHrMUACKMX KNyboB - 18%, y HeMeLKuX -
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21%, y ncnaHckux - 20%). MNMocne BBegeHus B cTpon cobetBeHHoro ctagnoHa LICKA nnaHupyet kak
MUHUMYM YOBOUTb BbIPY4YKYy OT BuneToB 1 aBOHEMEHTOB.

AKUMW B 3AJIONE CornacHo oTyeTy O ABMXEHUM AEHEXHbIX CPeAcTB, B nocnegHue Tpu roga LICKA
yAanocb ctabunuamMpoBaTtb UM AaXe YMEHbLUIMTBNOYTU BCE pacxoAbl, BKMoYasa Hanorn. EanHcTBeHHas
pacTyLiasi CTpoka - BbiNfaTtbl NMPOLEHTOB MO Kpeautam GaHKoB - C Napbl COTEH Thicay gonnapos B 2011
roagy Ao $6 mnH B 2014 roay. MNpuynHa - UsMeHeHne Moaeny UHAHCMPOBaHUS Krnyba U CTPOUTENbCTBO
COBCTBEHHOro CTaguoHa.

PaHee akuunoHepbl LICKA Bo rmaBe ¢ EBreHnem [MHepoM, a TOYHee CBSA3aHHbIE C HUMWU KOMMAHWUW,
BblAaBanu knyby 6ecnpoueHTHble 3anMbl ANS NOKPbITUA pasHuLbl Mexay goxogamu u pacxogamu. Ot
roga Kk rogy ato 6binv pasHble cymmbl. Hanpumep, B 2008 rogy LICKA nonyuun cpmHaHcupoBaHue oT
akumoHepoB Ha $58 mnH, B 2009 rogy - Bcero nuwb $13 mnH. B nocnegHve Tpu roga akuuoHepbl
Bbiaensnu knydy $20-30 mnH B rog, a B 2014 roay o6bem pmMHaHCUPOBaHUS 1 BOBCE ynan A0 Hyrsi.
MpuumHa Bce Ta xe - ®PI1 n cnoHCOpPCKM KOHTPaKT oT "PocceTen"”, exxerogHbli NraTex no KoTopomy
naeanbHO NOAXOAUT AN 3aMeLLEeHNs MOMOLLM OT aKLMOHEPOB.

Ha koHel 2012 roga o6bem 3ailMoB OT cBsi3aHHbIX cTopoH Yy LICKA npebicun $265 mnH, Ha gonru
ocTanbHbIM (PMHAHCOBLIM KpeauMTopam NpUXoaunocCh BCEro HECKOMbKO MUMASMIMOHOB AO0NNapoB. YNCThIN
ponr kny6a pgoctur makcumyma - $270 mnH.

Ho B 2013 roay akunoHepbl LICKA koHBepTMpoBanu Gonbluyto YacTb 3a40mKeHHOCTU - $202 MnH - B
akumm knyba. U torga ke coctosdnacb caenka ¢ BHewskoHomGaHkom - 6aHk npepoctasun LICKA
KpeauTHbIn numut Ha $280 MnH no ctaeke 6,5% rogoBbIX Ha CTPOUTENLCTBO CTaAvoHa, NOnyyYus B
3anor 100% akumm knyba.

3a gBa roga LICKA BbiOpan nonoBuHy KPpeauUTHOW JNIMHUKM - 3a40JhKeHHOCTb neped BOBom no utoram
2014 ropa coctasnana noyty $140 mnH. B koHue okTa6psa 2015 roga npeacrtasutens LICKA oueHun
rOTOBHOCTb cTagmoHa Ha 90%, nnaHupyeTtcs, 4To Kny6 NpoBedeT CBOM NEPBLIA MaTy HA HEM B MapTe
2016 ropa.

Y dytooneHoro LICKA He TONbko NONOXMTEMBHbIN ONepaumMoHHbIA OEHEXHbIA NOTOK B NOCnegHue ABa
roga, Ho 1 NAKC OT TOProBNM NpaBamMu Ha UrPOKOB, NpMYeM 3a Bonee gnuTenbHbin nepuog. 3a 2008-
2014 roabl goxoabl LICKA ot npogaxu npaB Ha dyt6onuctoB coctaBunu $124 mnH, a pacxoabl Ha
nokynky - $110 mnH.

Mo utoram 2014 roga goxogbl OT cnoHcopoB u peknambl Yy LICKA coctaensaioT 51% BbIpyykn. 310
BbICOKMI NoKasaTternb, HO B cpeaHeM Mo knybam Poccuiickon dpytbonsHon npembep-nurn (PPIJ1) oH
elle Bbiwe - 60%

AkumnoHepbl LICKA Bo rmaBe ¢ EsreHvem [mHepom (Ha poTo) Bcerga Bbigensanu knyby AecsTku
MUNIIMOHOB Aonnapos B roAd, a B 2014 rogy aToro He notpeboBanock. NcTouHuK: oTyeTHOCTb Bluecastle
Enterprises Limited no MC®O
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