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Ha To, 4YTo B anpene 2015 ropa

9KOHoMMYecknn cnag ycununcsa. BBl no cpaeBHeHnto ¢ maptom 2015 roga

cokpaTuncs Ha 0,6%, a No cpaBHEHMIO C

N3meHeHne BBIl k
MecsiLy: NpoaofKeHue cnaga

Mo oueHke BHellakoHOMbOaHKa, AuHaMUKa

BBI1 no oTHOLWEHMO K NpeabiaywemMy Mecsuy c
KaneHgapHoro
mecsu,

WUCKNIOYEHNEM  CE30HHOMo0 U
PaKkTOpOB  CHWXaeTcsl  YeTBepTbin
noapsaa. BBIM B anpene 2015 roga cHuauncs Ha
0,6% nocne nageHus Ha 0,4% B mapTe, Ha 0,6%
B (heBpane n Ha 1,6% B siHBape.

HeratuBHyto OVHaMUKY co CHATOM
CE30HHOCTbID  Nokasanu  obpabaTbiBatoLimne
npoussoactea (-2,0%), p[obblMa  nonesHbIX
nckonaemblx (-0,5%) wn ToproBnas  (-1,5).

Mo3nTMBHOE BNUsIHME Ha pPa3BUTUE IKOHOMUKM
okasanu Npou3BOACTBO 3NEKTPO3HEpPruu, rasa u
Boabl (0,9%) wn npou3BOACTBO MpPOAYKUMK
cenbckoro xo3aunctea (0,1%).

MHpekc BHewakoHoMmbaHKa — oueHka BBI1, asHBapb
1999 = 100, ¢ CKNOYEHUEM CEe30HHbIX U
KaneHaapHbIx hpakTopoB
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anpenem 2014 roga Ha 4,3%.

N3meHeHne BBI1 3a 12 mMecsuesB:
yckopeHue cnaga ao 4,3%

Mo oueHke BHewakoHombaHka, BBI1 B
anpene 2015 roga no OTHOWEHUIO K
COOTBETCTBYIOLLEMY MECALY NPOLUSOro
roga cHmauncsa Ha 4,3% nocne CHWXeHus
Ha 3,3% B mapTte 2015 roga. 3a nepwuopg
ssHBapsa-anpens cHmkeHne BBI1 coctaBuno
2,5%.

Ycunenne cnaga BBI1 B anpene,
npexae Bcero, OOyCnoBneHo nageHnem
OWHaMWKM  OTpacrnen  MpPOMBbILLSIEHHOrO
npon3BoACTBa, TpaHcnopTa "
doMHaHCOBOro cektopa. Takke HeraTuBHoe
BnNusHne Ha BBI1 Havyana okasbiBatb
OVHaMMKa 9KCMOPTHbIX MOLWSIMH, KOoTopas
nogaepxusana BBI1 B nepsBble mecsaubl
roga.

MHoekc BHewakoHombaHKa — oueHka BBI,
NPUPOCT K COOTBETCTBYIOLEMY MecsALy
npeabigyuwero roaa, %
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KommeHTapun Augpes Knenaya, rmaBHoro akoHomucta BHelwakoHoMbaHKa

«YcuneHue cnada e arnpesne yka3blieaem Ha mo,
Umo HUXHSIS mouka Kpu3uca euwe He rnpoudeHa.
lNoka OCHOBHOU Hezamue cesizaH c
nompebumernsckumu pacxodamu. CKIIOHHOCMb K
cbepexeHusm domMawHuUx xo3slicmea rpodornkaem
ysenuyugambcsi Ha (OHe YyCKOpeHusi rnadeHus
doxodos, npu amom roebiaemcs rnpedrnoymeHue
8k1ados 8 baHkax o cpasHeHUr ¢ cbepexeHusImMu
8 Hasnu4Hou eantome. CoxpaHeHUe OMHOCUMEIbHO
HU3KO20 yposHsi be3pabomuusbi docmueaemcs

Cyuw,ecmeeHHbIM
3apabomHodu rnamei.
Ecnu e nepsom keapmane wMbl Habnwodanu
cywecmeeHrHbili pocm 6r00XemHbIX pacxodos U,
npexde scezo, pacxodos Ha 06OPOHY, Mo 8 aripersie
OuHamuka 3amux pacxodoe cmasia HeaamugHOU.
Cyds o scemy, amo cmarsio 0OHUM U3 ¢hakmopos
CHUXXeHUSI eblrycka MawuHOCMpPoUmeribHbIX
rnpoussodcms.
Takxe

aghpekm,

CHUXXeHuem peaanoD

uc4yepribieaemcs rnonoxumersibHbll
C8s13aHHbIlI  C 8CrIeCKOM 3Kcriopma



Hegpbmu u Heghmernpodykmos 8 nepeblie MecCsybl
eo0a.

B mo xe epems OJdaHHble Poccmama o
uHeecmuuyusim 8bl2fiI0sim roka Ha yduereHue
bnazonpusamHo. CKpOMHbIE MEMIMbl  CHUXEHUS
uHeecmuyul  HUKaK  He coomeemcmesyom
Habntodaemomy 8 aripersie cyuecmseeHHomy obeary
rpedroXeHUsi UHBECMUUUOHHbLIX Moeapo8 Ha
8HYMpPEeHHeM pbiHKe. Pe3ko ycununcsi crnad esosa
UHBECMUUUOHHbIX moeapos u3 danbHez0
3apybexbsi, a 6bINyCcK MawUHOCMPOUMEebHbIX
npoussodcme U rnpoudgodcmea CMpPOUMesbHbIX
mamepuasnos  onpedenus  obwul  passopom
no3umueHo2o mpeHda 8 [POMbIWIIEHHOCMU 8
anpene. OmMmokK karnumarsa u3 4acmHo20 cekmopa
makxe ycKopusica u cocmasusi okono 12 mnapd.
donnapos npomue 8 mnpd. 8 Mapme.

Omu meHOeHyuUU yKa3bigarom Ha gospacmaHue
puckos  yckopeHusi  crnada  UH8eCMUUUOHHOU
akmusHocmu 8 briuxadiwue Mecsuybl.

NMepecMoTpeHa ouUeHKa AWHAMMUKMU
BBI1 B 1 kBapTane 2015 rona
OnybnukoBaHHass Pocctatom  nepsas
oueHka BBIl1 3a 1 keBaptan 2015 ropa
oKasanacb HWKe, 4YeM Oxuganocb B
COOTBETCTBUU (o} NHpekcom BBI1

BHewakoHombaHka (-1,9% npotus -1,5%). B

Lensax COOTBETCTBUSA MNHpgekca BBI1
BHewakoHoMmbOaHKa OTYETHbIM
oduumanbHbIM KBapTanbHbIM JaHHbIM

CKOPPEKTMpPOBaHa MeCsiYHas [OMHaMuKka B
sHBape-mapTe 2015 roga.

OnHamunka npupocTa BBI1 K
COOTBETCTBYIOLLEMY Mecsuy npeablayLiero
roga CKoppekTMpoBaHa 3a siHBapb € -1,0%
no -1,4%, 3a gespanb ¢ -0,3% no -0,7% n c
-2,9% po -3,3% 3a mapT. 1o OTHOLIEHMIO K
npegbloylwiemMy KeapTany oOueHKa nageHus
nHgekca B 1 KBaptane C WUCKIYEHMEM
Ce30HHOro W  KaneHgapHoro  chakropa
ckoppekTupoBaHa go -2,1% npotus -1,4% B
npegbigywen Bepcun. B TOo ke Bpewms
mMeToamka Pocctata, Ha Haw B3rnag, He
nossonsieT npuv  KBapTalbHbIX  OLEHKax
y4yecTb B TMOMHON Mepe 3PPEKT YUCTbIX
HanoroB. Bo3MoOXHO, 4TO npu rogoBoOw
oueHke BBIl, «kapTmHa  KBapTarnbHOM
AnHamMmukn conmsutea ¢ WMHpgekcom BBl
BHewakoHoMbaHKa.

OueHka BBI1 Poccun — UHaekc BHelwwakoHoOMOaHKa

Temn npupocTta
Mepon iy COSTBeTCTE, | Bk TPSRLANONY | g byben
roga ce30HHoro dakTopa

sHBapb 2015 -1,4 -1,6 4957
¢espanb 2015 -0,7 -0,6 5799
mapT 2015 -3,3 -0,4 5937

1 kBapTtan 2015 -1,9 -2,1 16693
anpenb 2015 -4.3 -0,6 6035

OcCHOBHbIe NMPUHUMNDbI OUEeHKN U UCTOYHUKN OaHHbIX

OueHka mHaekca exemecsayHoro BBI1 BHeluskoHomDaHka siBNSETCA onepexarwmm WMHOMKAaTOpOM
kBapTanbHoro BBI1 u oOcCHOBbIBaeTCs Ha NpPOM3BOACTBEHHOM MeETo4e pacyeTOB C  UCMNOSIb30BaHUEM
OOCTYMHbIX MeCHAYHbIX AaHHbiX. [na arperaumm wuHaekcos BBIT B kayecTBe BecoB UCMONb3ylOTCA

cpegHerogosble LeHbl npeablayuiero roga.

OuHamuka BBI1 no oTHOWeEHUIO K COOTBETCTBYIOLWEMY Mecsily npeablayLiero roga olueHnBaeTcs
C MCMNoNb30BaHMEM OMepaTUBHOM CTaTtUCTMKM PoccTtata 06 naMeHeHnn aAMHaMnKM Npou3BOACTBa TOBApPOB U
ycnyr no 6a3oBbiM BuAaM 3KOHOMUYECKOW AeATENbHOCTM. Ha OCHOBaHWMM 3TUX OaHHbIX OLEHMBAKTCA
WHOEeKCbl 406aBNEHHOM CTOMMOCTU MO OCHOBHbLIM B/aM 3KOHOMUYECKOW AeATENbHOCTH.

[na pacyeTa BkMaga YMCTbIX HANMOrOB Ha MPOAYKTbI M MMMOPT MUCMONb3YTCA AaHHble PocctaTta o
NpoM3BOACTBE MOAAKLUM3HOM MNpOAyKUMW, onepaTMBHaa cTaTuctuka MuHsHepro Poccum 06 mM3MeHeHum
dumanyeckoro obvema skcriopta HedTU M rasa, gaHHble PTC o gnHamuke umnopta M3 CTpaH [arbHeEro

3apybexbsa n akcnepTHbIe OLeHKN BHelakoHoMbaHKa.




OvwHamuka BBI1 no oTHoweHUIO K npeabliaywiemMy Mecsily C YCTpaHEeHMEM Ce30HHOro u
KaneHgapHoro pakToOpoB OLEHMBAETCS C UCMONMb30BAaHMEM «KOCBEHHOro» METOAa OLEHKW, T.e. KIto4eBble
komnoHeHTbl BBIT ce30HHO crnaxuBatoTca ¢ nocneyroLlen arperaumen B CBOAHbIN MHAEKC. B To xe Bpems
JOMOMNHUTENBbHO OCYLLECTBNSeTCA Ce30HHas KoppekTupoBka psaa BBIT Ha ocHoBe «npsimoro» meToAa
(MHOEeKC HenoCcpeaCTBEHHO KOPPEKTUPYETCS C YYETOM CE30HHbIX UBMEHEHUN).

B cnyyae ecnu pesynbTaTbl CrhaXuBaHUS «MNPSAMbIM» U «KOCBEHHbIM» METOOOM [OeMOHCTPUPYIOT
CYLLECTBEHHbIE PACXOXOEHMWS, TO OCYLLECTBMSAETCA «HOpManu3auusi» psaa nocpeicTBOM pacrnpederneHuns
pa3HOCTN MO CKOPPEKTUPOBAHHBLIM 3NIEMEHTaM Ha OCHOBE BbIDpPaHHOIO KpUTEPUS pacnpeneneHuns.

HomuHanbHbIM 06em BBI1 oueHnBaeTCs Ha OCHOBE ONpeAernieHns CBOAHOro nHaekca-gednstopa (k
COOTBETCTBYIOLLEMY MECSLY Npeablaylero roga), arperupyrtowero Aednsitopbl OCHOBHbIX KOMMOHEHTOB
006aBnNeHHON CTOMMOCTU M YUCTbIX HANOrOB Ha NPOAYKTHI U UMMOPT.

PacueTbl ocHoBaHbl Ha faHHbIX Pocctata 06 U3MEHEeHWM HOMMHanbHbIX 00BEMOB NPOU3BOACTBA
TOBaApoOB W yCryr MO YUCTbiM ©a30BbIM BMAAM 3KOHOMUYECKOW AEATENbHOCTM M NO OTrpy3ke TOBapOB
COBCTBEHHOrO NMPOU3BOACTBA, BbINOMIHEHHbLIX PABOT M yCNyr COGCTBEHHBIMU CMaMKn Mo 4o6blve MOMe3HbIX
nckonaemsbix, oopabaTtbiBatoLLM NPOM3BOACTBAM, NPOU3BOACTBY U pacrnpeferieHNto 3NeKTPO3HepPrun, rasa u
BOAbl.

OcCHOBHble  KOMMOHEHTbl AednaTopa YMCTbIX HANoOroB Ha MNPOAYKTbl  PacCUMTLIBAOTCH C
NCMOMb30BaHNEM JAVHAMUKM MOTPEOMTENBCKUX LEH, W3MEHEHUs Kypca pybnd, LUeH Ha MnoAakumsHyto
NPOAYKUUIO N ANHAMUKA MUPOBBIX LIEH Ha He(dTb. BbluncneHms nponssogaTcs No anroputmy, NpMMEHEHHOMY
K onpeneneHunio MHaekcoB mandeckoro obbema gobaBneHHOM CTOMMOCTI OCHOBHbIX KOMMNoHeHToB BBIT.




